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Î³ñÍÇù 

 

Ø»Ýù ³áõ¹ÇïÇ »Ýù »ÝÃ³ñÏ»É §Îáõµ ÆÝí»ëÃ¦ ö´À-Ç (§ÀÝÏ»ñáõÃÛáõÝ¦)  ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ, áñáÝù Ý»ñ³éáõÙ »Ý ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 
Ñ³ßí»ïíáõÃÛáõÝÁª ³é 31 ¹»Ïï»Ùµ»ñÇ 2019Ã., ³Û¹ ³Ùë³ÃíÇÝ ³í³ñïí³Í ï³ñí³ 
ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ, ë»÷³Ï³Ý 
Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ ¨ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ, 
ÇÝãå»ë Ý³¨ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÁ, áñáÝù 
Ý»ñ³éáõÙ »Ý Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ýß³Ý³Ï³ÉÇ Ù³ë»ñÁ ¨ 
³ÛÉ µ³ó³ïñ³Ï³Ý ï»Õ»Ï³ïíáõÃÛáõÝ: 

 
Ø»ñ Ï³ñÍÇùáí, ÏÇó ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ µáÉáñ ¿³Ï³Ý ³éáõÙÝ»ñáí 
×ßÙ³ñÇï »Ý Ý»ñÏ³Û³óÝáõÙ ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÁ 2019Ã. ¹»Ïï»Ùµ»ñÇ               
31-Ç ¹ñáõÃÛ³Ùµ, ÇÝãå»ë Ý³¨ ³Û¹ ³Ùë³ÃíÇÝ ³í³ñïí³Í ï³ñí³ ýÇÝ³Ýë³Ï³Ý 
³ñ¹ÛáõÝùÝ»ñÁ ¨ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁª üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ 
ëï³Ý¹³ñïÝ»ñÇ (üÐØê) Ñ³Ù³Ó³ÛÝ: 
 

Î³ñÍÇùÇ ÑÇÙù 

 

Ø»Ýù ³áõ¹ÇïÝ Çñ³Ï³Ý³óñ»É »Ýù ²áõ¹ÇïÇ ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇÝ (²Øê) 
Ñ³Ù³å³ï³ëË³Ý: ²Û¹ ëï³Ý¹³ñïÝ»ñÇó µËáÕ Ù»ñ å³ï³ëË³Ý³ïíáõÃÛáõÝÁ 
Éñ³óáõóÇã Ý»ñÏ³Û³óí³Í ¿ Ù»ñ »½ñ³Ï³óáõÃÛ³Ý §²áõ¹ÇïáñÇ å³ï³ëË³Ý³ïíáõÃÛáõÝÁ 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ³áõ¹ÇïÇ Ñ³Ù³ñ¦ µ³ÅÝáõÙ: Ø»Ýù ³ÝÏ³Ë »Ýù 
ÀÝÏ»ñáõÃÛáõÝÇóª Ñ³Ù³Ó³ÛÝ äñáý»ëÇáÝ³É Ñ³ßí³å³ÑÝ»ñÇ ¿ÃÇÏ³ÛÇ Ï³ÝáÝ³·ñùÇ 
(Ý»ñ³éÛ³Éª ²ÝÏ³ËáõÃÛ³Ý ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÁ) ¨ Ð³Û³ëï³ÝÇ 
Ð³Ýñ³å»ïáõÃÛáõÝáõÙ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ³áõ¹ÇïÇ ÝÏ³ïÙ³Ùµ 
ÏÇñ³é»ÉÇ ¿ÃÇÏ³ÛÇ å³Ñ³ÝçÝ»ñÇ, ¨ Ï³ï³ñ»É »Ýù ¿ÃÇÏ³ÛÇÝ í»ñ³µ»ñáÕ Ù»ñ 
å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÝ ³Ûë å³Ñ³ÝçÝ»ñÇÝ ¨ ¾ÃÇÏ³ÛÇ ÙÇç³½·³ÛÇÝ Ï³ÝáÝ³·ñùÇÝ 
Ñ³Ù³å³ï³ëË³Ý: Ø»Ýù ·ïÝáõÙ »Ýù, áñ Ó»éù »Ýù µ»ñ»É µ³í³ñ³ñ Ñ³Ù³å³ï³ëË³Ý 
³áõ¹Çïáñ³Ï³Ý ³å³óáõÛóÝ»ñª Ù»ñ Ï³ñÍÇùÝ ³ñï³Ñ³Ûï»Éáõ Ñ³Ù³ñ: 
 

Ô»Ï³í³ñáõÃÛ³Ý ¨ Ï³é³í³ñÙ³Ý ûÕ³ÏÝ»ñáõÙ ·ïÝíáÕ ³ÝÓ³Ýó 
å³ï³ëË³Ý³ïíáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ 

 

Ô»Ï³í³ñáõÃÛáõÝÁ å³ï³ëË³Ý³ïáõ ¿ üÐØê Ñ³Ù³Ó³ÛÝ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ å³ïñ³ëïÙ³Ý ¨ ×ßÙ³ñÇï Ý»ñÏ³Û³óÙ³Ý, ¨ ³ÛÝåÇëÇ Ý»ñùÇÝ 
ÑëÏáÕáõÃÛ³Ý Ñ³Ù³ñ« áñÝ Áëï Õ»Ï³í³ñáõÃÛ³Ý ³ÝÑñ³Å»ßï ¿ Ë³ñ¹³ËáõÃÛ³Ý Ï³Ù 
ëË³ÉÇ Ñ»ï¨³Ýùáí ¿³Ï³Ý Ë»Õ³ÃÛáõñáõÙÝ»ñÇó ½»ñÍ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ å³ïñ³ëïáõÙÝ ³å³Ñáí»Éáõ Ñ³Ù³ñ: 
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²ÝÏ³Ë ³áõ¹Çïáñ³Ï³Ý »½ñ³Ï³óáõÃÛáõÝ 
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üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëï»ÉÇë Õ»Ï³í³ñáõÃÛáõÝÁ 
å³ï³ëË³Ý³ïáõ ¿ ÀÝÏ»ñáõÃÛ³Ý ³ÝÁÝ¹Ñ³ï ·áñÍ»Éáõ Ï³ñáÕáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý 
Ñ³Ù³ñª ³ÝÑ³ñÅ»ßïáõÃÛ³Ý ¹»åùáõÙ µ³ó³Ñ³Ûï»Éáí ³ÝÁÝ¹Ñ³ïáõÃÛ³ÝÁ í»ñ³µ»ñáÕ 
Ñ³ñó»ñÁ, ÇÝãå»ë Ý³¨ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ³ÝÁÝ¹Ñ³ïáõÃÛ³Ý ÑÇÙáõÝùÁ 
ÏÇñ³é»Éáõ Ñ³Ù³ñ, »Ã» ³éÏ³ ã¿ Õ»Ï³í³ñáõÃÛ³Ý` ÀÝÏ»ñáõÃÛáõÝÁ ÉáõÍ³ñ»Éáõ Ï³Ù 
·áñÍáõÝ»áõÃÛáõÝÁ ¹³¹³ñ»óÝ»Éáõ Ùï³¹ñáõÃÛáõÝ« Ï³Ù ãÏ³ ¹ñ³ÝÇó Ëáõë³÷áÉáõ 
Çñ³ï»ë³Ï³Ý ³ÛÉÁÝïñ³Ýù: 
 

Î³é³í³ñÙ³Ý ûÕ³ÏÝ»ñáõÙ ·ïÝíáÕ ³ÝÓÇù å³ï³ëË³Ý³ïáõ »Ý ÀÝÏ»ñáõÃÛ³Ý 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáÕ³Ï³ÝáõÃÛ³Ý ·áñÍÁÝÃ³óÇ í»ñ³ÑëÏÙ³Ý Ñ³Ù³ñ: 
 

²áõ¹ÇïáñÇ å³ï³ëË³Ý³ïíáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 
³áõ¹ÇïÇ Ñ³Ù³ñ 

Ø»ñ Ýå³ï³ÏÝ ¿ Ó»éù µ»ñ»É áÕç³ÙÇï Ñ³í³ëïÇ³óáõÙ ³é ³ÛÝ, áñ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÝ, ³ÙµáÕçáõÃÛ³Ùµ í»ñóí³Í, ½»ñÍ »Ý ¿³Ï³Ý Ë»Õ³ÃÛáõñáõÙÝ»ñÇó, 
³ÝÏ³Ë ¹ñ³Ýó Ë³ñ¹³ËáõÃÛ³Ý Ï³Ù ëË³ÉÇ Ñ»ï¨³Ýùáí å³ï×³éáí ³é³ç³óÙ³Ý 
Ñ³Ý·³Ù³ÝùÇó ̈  Ý»ñÏ³Û³óÝ»É Ù»ñ Ï³ñÍÇùÁ Ý»ñ³éáÕ ³áõ¹Çïáñ³Ï³Ý »½ñ³Ï³óáõÃÛáõÝ: 
àÕç³ÙÇï Ñ³í³ëïÇ³óáõÙÁ µ³ñÓñ Ù³Ï³ñ¹³ÏÇ Ñ³í³ëïÇ³óáõÙ ¿, ë³Ï³ÛÝ ³ÛÝ ãÇ 
»ñ³ßË³íáñáõÙ, áñ ²Øê-Ý»ñÇÝ Ñ³Ù³å³ï³ëË³Ý Çñ³Ï³Ý³óí³Í  ³áõ¹ÇïÇ ÁÝÃ³óùáõÙ 
ÙÇßï ÏÑ³ÛïÝ³µ»ñíÇ ¿³Ï³Ý Ë»Õ³ÃÛáõñáõÙÁª í»ñçÇÝÇë ³éÏ³ÛáõÃÛ³Ý ¹»åùáõÙ: 
Ê»Õ³ÃÛáõñáõÙÝ»ñÁ Ï³ñáÕ »Ý ³é³ç³Ý³É Ë³ñ¹³ËáõÃÛ³Ý Ï³Ù ëË³ÉÇ ³ñ¹ÛáõÝùáõÙ ¨ 
Ñ³Ù³ñíáõÙ »Ý ¿³Ï³Ý, »ñµ Ë»É³Ùïáñ»Ý Ï³ñáÕ ¿ ³ÏÝÏ³Éí»É« áñ ¹ñ³Ýù, ³é³ÝÓÇÝ Ï³Ù 
ÙÇ³ëÇÝ í»ñóñ³Í« Ï³½¹»Ý ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ û·ï³·áñÍáÕÝ»ñÇª ³Û¹ 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÑÇÙ³Ý íñ³ Ï³Û³óíáÕ ïÝï»ë³Ï³Ý áñáßáõÙÝ»ñÇ 
íñ³: 
 

²Øê-Ý»ñÇ Ñ³Ù³Ó³ÛÝ Çñ³Ï³Ý³óíáÕ ³áõ¹ÇïÇ áÕç ÁÝÃ³óùáõÙ Ù»Ýù ÏÇñ³éáõÙ »Ýù 
Ù³ëÝ³·Çï³Ï³Ý ¹³ïáÕáõÃÛáõÝ ¨ å³Ñå³ÝáõÙ Ù³ëÝ³·Çï³Ï³Ý Ã»ñ³Ñ³í³ïáõÃÛáõÝ: 
Ø»Ýù Ý³¨ª 
 

 Ñ³ïÏáñáßáõÙ ¨ ·Ý³Ñ³ïáõÙ »Ýù Ë³ñ¹³ËáõÃÛ³Ý Ï³Ù ëË³ÉÇ Ñ»ï¨³Ýùáí 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ¿³Ï³Ý Ë»Õ³ÃÛáõñÙ³Ý éÇëÏ»ñÁ, Ý³Ë³·ÍáõÙ ¨ 
Çñ³Ï³Ý³óÝáõÙ »Ýù ³áõ¹Çïáñ³Ï³Ý ÁÝÃ³ó³Ï³ñ·»ñ ³Û¹ éÇëÏ»ñÇÝ ³ñÓ³·³Ýù»Éáõ 
Ñ³Ù³ñ ¨ Ó»éù »Ýù µ»ñáõÙ ³áõ¹Çïáñ³Ï³Ý ³å³óáõÛóÝ»ñ, áñáÝù µ³í³ñ³ñ 
Ñ³Ù³å³ï³ëË³Ý ÑÇÙù »Ý Ñ³Ý¹Çë³ÝáõÙ Ù»ñ Ï³ñÍÇùÇ Ñ³Ù³ñ: Ê³ñ¹³ËáõÃÛ³Ý 
Ñ»ï¨³Ýùáí ³é³ç³ó³Í ¿³Ï³Ý Ë»Õ³ÃÛáõñáõÙÁ ãÑ³ÛïÝ³µ»ñ»Éáõ éÇëÏÝ ³í»ÉÇ Ù»Í ¿, 
ù³Ý ëË³ÉÇ Ñ»ï¨³Ýùáí ¿³Ï³Ý Ë»Õ³ÃÛáõñáõÙÁ ãÑ³ÛïÝ³µ»ñ»Éáõ éÇëÏÁ, ù³ÝÇ áñ 
Ë³ñ¹³ËáõÃÛáõÝÁ Ï³ñáÕ ¿ Ý»ñ³é»É Ñ³Ýó³íáñ Ñ³Ù³Ó³ÛÝáõÃÛáõÝ, ½»ÕÍ³ñ³ñáõÃÛáõÝ« 
ÙÇïáõÙÝ³íáñ µ³óÃáÕáõÙÝ»ñ« ëË³É Ý»ñÏ³Û³óáõÙÝ»ñ Ï³Ù Ý»ñùÇÝ ÑëÏáÕáõÃÛ³Ý 
Ñ³Ù³Ï³ñ·Ç ßñç³ÝóáõÙ: 

 

 å³ïÏ»ñ³óáõÙ »Ýù Ï³½ÙáõÙ ³áõ¹ÇïÇÝ í»ñ³µ»ñáÕ Ý»ñùÇÝ ÑëÏáÕáõÃÛ³Ý Ù³ëÇÝª 
ïíÛ³É Ñ³Ý·³Ù³ÝùÝ»ñÇÝ Ñ³Ù³å³ï³ëË³Ý ³áõ¹Çïáñ³Ï³Ý ÁÝ³ó³Ï³ñ·»ñ 
Ý³Ë³·Í»Éáõ, ¨ áã Ã» ÀÝÏ»ñáõÃÛ³Ý Ý»ñùÇÝ ÑëÏáÕáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý 
í»ñ³µ»ñÛ³É Ï³ñÍÇù ³ñï³Ñ³Ûï»Éáõ Ñ³Ù³ñ: 

 

 ·Ý³Ñ³ïáõÙ »Ýù ÏÇñ³éíáÕ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý 
ï»ÕÇÝ ÉÇÝ»ÉÁ ¨ Õ»Ï³í³ñáõÃÛ³Ý ÏáÕÙÇó Ï³ï³ñ³Í Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý 
·Ý³Ñ³ïáõÙÝ»ñÇ ¨ ÏÇó µ³ó³Ñ³ÛïáõÙÝ»ñÇ Ë»É³ÙïáõÃÛáõÝÁ: 

 

 »½ñ³Ñ³Ý·áõÙ »Ýù Õ»Ï³í³ñáõÃÛ³Ý ÏáÕÙÇó Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý 
³ÝÁÝ¹Ñ³ïáõÃÛ³Ý ÑÇÙáõÝùÇ ÏÇñ³éÙ³Ý ï»ÕÇÝ ÉÇÝ»Éáõ í»ñ³µ»ñÛ³É ¨, ÑÇÙÝí»Éáí 
Ó»éù µ»ñí³Í ³áõ¹Çïáñ³Ï³Ý ³å³óáõÛóÝ»ñÇ íñ³ª ·Ý³Ñ³ïáõÙ »Ýù, Ã» ³ñ¹Ûáù 
³éÏ³ ¿ ¿³Ï³Ý ³ÝáñáßáõÃÛáõÝ ¹»åù»ñÇ Ï³Ù Ñ³Ý·³Ù³ÝùÝ»ñÁ Ñ»ï Ï³åí³Í, áñáÝù 
Ï³ñáÕ »Ý Ýß³Ý³Ï³ÉÇ Ï³ëÏ³Í Ñ³ñáõó»É ÀÝÏ»ñáõÃÛ³Ý ³ÝÁÝ¹Ñ³ï ·áñÍ»Éáõ 
Ï³ñáÕáõÃÛ³Ý í»ñ³µ»ñÛ³É: ºÃ» Ù»Ýù »½ñ³Ñ³Ý·áõÙ »Ýù, áñ ³éÏ³ ¿ ¿³Ï³Ý 
³ÝáñáßáõÃÛáõÝ, Ù»½³ÝÇó å³Ñ³ÝçíáõÙ ¿ Ù»ñ ³áõ¹Çïáñ³Ï³Ý »½ñ³Ï³óáõÃÛáõÝáõÙ 
áõß³¹ñáõÃÛáõÝ Ññ³íÇñ»É ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Ù³å³ï³ëË³Ý 
µ³ó³Ñ³ÛïáõÙÝ»ñÇÝ, Ï³Ù, »Ã» ³Û¹ µ³ó³Ñ³ÛïáõÙÝ»ñÁ µ³í³ñ³ ã»Ý, Ó¨³÷áË»É Ù»ñ 
Ï³ñÍÇùÁ: Ø»ñ »½ñ³Ñ³Ý·áõÙÝ»ñÁ ÑÇÙÝí³Í »Ý ÙÇÝã¨ Ù»ñ ³áõ¹Çïáñ³Ï³Ý 
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Qnrur oqnrur urrlnpurlqrugrlurb urpdbpn{ 2ulqlrln4
$f 0ur0uulqur0 qnp0]rp0bpfr {tudurnp[g

Qnrn oqmur 2urhm;plr lurl {Oruu}r rl}r2ngnd [rpu.r!ru0
updhpn{ lurluln4 glrOur0uurtlur0 qnpblrp0hp}rg

<I40unftulp0bl1urlnu

Qmur oqmtn u-rpdbqr!iltu0 htultu4up6ntil|rg

U0d0u\uqillr qbml 0ruluuhp

U.11 gO4hur0nrp rltuplur\ru0 durfuubp

Cubmlp 0rulupru0 2ruhnpurhruplprl hruplpnlp

Curhntpurhup\l qbnrl bruluu

Cuhnrlp rnuplru hrurlrryr

uopq.

5

)

5

20t9p.
huq.nnull

2gl,3g7

323,8r2

(3 1 3,333)

2018p.*
huq.nilul

241,385

27t,452

(268,528)

291,86

(462)

88,38 I

273,t32

24430E

(534)

176,457

652,917 420232

16,631

(8,555)

(27,075)

10,532

(8,616)

(23,315)

l0

633,918

(l 18,544)

398,833

(80,646)

51s374 318,187

* Q0[bpmp1m0p ultrub1 t llrpurn[ ${UU l6-p 2019p. hmO{rupfr l-lrg' oqurruqnpb{ml
rfrnrlrnlu{urb hbtnp0purg ilnrnhgnulp: UJu ilnurhgrlu0 huliurdtu30'- hturiur4pqlr
mh4blurur{mpJnl0E $ rlbpruhur2{urplflmrl L s<uu l6-u ullqS0urqbu llrprunblnr
[mmutltrtu1lt0 hburLur0pp dtu0u2rlntil t 2pur2[u{urb 2tuhnqpmd u!qp0u[ur0 !]rpurnriurfi
turiurup{lr 4pmplulip (urbu Our0npurqpnrp3nt0 2 (h)):

6-hg 57-Fa t2bpntrl 0bpltulugtltub $lr0u0uurlqru0 hur2{bur{mp1mO0bpp hruumuunlhl b0
4bt1ur{urpmpjur0 !nr1f}r g 2020p. urqFhl 29 -bo u uurnpurqpffi h0 rlbp2lrOlru ur0m0lrg :

Cuhnr.lplr lqull {0urulr tr
qhuuunUqh gf0ur0uu.r\ur0
fbllurb4:

tu11 hrufurqurpgur! glr0ru0uulur0 ruprynr0plr duulr0
hur2dhn{nrp;nt00hplr pur4llrugnrg}r2 rltuup \urqrln4

hu2rlbrnr{nrp;m01 qhurp t
0ur0npurqpnrplm06hpf hbu

Jru0

0?fi5?6't g

Upquri Ut'puhurilru0
Qfuu{np hu2{ulqurh
<E1-EO tlnqfnn> Oee-h 0hp[rulugntg]r1



§Îáõµ ÆÝí»ëÃ¦ ö´À 
üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ  

³é 31 ¹»Ïï»Ùµ»ñÇ 2019Ã.  
 

 

 

 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ: 
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 ÌÝÃ·. 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã.* 

Ñ³½. ¹ñ³Ù 

²ÎîÆìÜºð     

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 11 34,285  17,868 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí 

ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ  
 

  

-  ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó å³ÑíáÕ 12 649,908    272,766  

-  ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó 

·ñ³í³¹ñí³Í 12 3,382,897    2,817,777  

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñ  
 

  

-  ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó å³ÑíáÕ 12  267,756   341,868  

-  ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó 

·ñ³í³¹ñí³Í 12 2,706,382   1,747,533  

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 13 230,657  105,930 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ   614    1,507  

²ÛÉ ³ÏïÇíÝ»ñ  -   184  

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ  7,272,499  5,305,433 

ä²ðî²ìàðàôÂÚàôÜÜºð     

üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ í×³ñí»ÉÇù 

·áõÙ³ñÝ»ñ 14  5,840,610    4,456,656  

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝ   33,669    13,393  

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 10  93,927    46,654  

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ   1,783    1,594  

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ   5,969,989   4,518,297 

êºö²Î²Ü Î²äÆî²È     

´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É 15            600,000             600,000 

âµ³ßËí³Í ß³ÑáõÛÃ              702,510              187,136 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É   1,302,510    787,136  

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ ¨ ë»÷³Ï³Ý Ï³åÇï³É  7,272,499   5,305,433  

     

*  ÀÝÏ»ñáõÃÛáõÝÁ ëÏë»É ¿ ÏÇñ³é»É üÐØê 16-Á 2019Ã. ÑáõÝí³ñÇ 1-Çóª û·ï³·áñÍ»Éáí 

÷á÷áËí³Í Ñ»ïÁÝÃ³ó Ùáï»óáõÙÁ: ²Ûë Ùáï»óÙ³Ý Ñ³Ù³Ó³ÛÝª Ñ³Ù³¹ñ»ÉÇ 

ï»Õ»Ï³ïíáõÃÛáõÝÁ ãÇ í»ñ³Ñ³ßí³ñÏíáõÙ ¨ üÐêØ 16-Á ëÏ½µÝ³å»ë ÏÇñ³é»Éáõ 

Ïáõï³Ï³ÛÇÝ Ñ»ï¨³ÝùÁ ×³Ý³ãíáõÙ ¿ ãµ³ßËí³Í ß³ÑáõÛÃáõÙ ëÏ½µÝ³Ï³Ý ÏÇñ³éÙ³Ý 

³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 2 (»)): 



§Îáõµ ÆÝí»ëÃ¦ ö´À 
¸ñ³Ù³Ï³Ý Ñáëù»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ  

2019Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ 
 

 

 

 

¸ñ³Ù³Ï³Ý Ñáëù»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã 

Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ: 
8 

 

 ÌÝÃ·. 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã.* 

Ñ³½. ¹ñ³Ù 

¸ð²Ø²Î²Ü Ðàêøºð ¶àðÌ²èÜ²Î²Ü 

¶àðÌàôÜºàôÂÚàôÜÆò  
   

êï³óí³Í ïáÏáëÝ»ñ   615,761    554,475  

ì×³ñí³Í ïáÏáëÝ»ñ   (310,522)   (267,838) 

ì×³ñí³Í ÙÇçÝáñ¹³í×³ñÝ»ñ ¨ ³ÛÉ í×³ñÝ»ñ   (462)   (534) 

¼áõï í×³ñáõÙÝ»ñ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí 

ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Íáí   (676,968)   (1,327,578) 

²ÛÉ ÁÝ¹Ñ³Ýáõñ í³ñã³Ï³Ý Í³Ëë»ñÇ ·Íáí í×³ñáõÙÝ»ñ   (24,546)   (30,400) 

     

¶áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ Ýí³½áõÙ/(³×)     

²ÛÉ ³ÏïÇíÝ»ñ  184  (184) 

     

¶áñÍ³éÝ³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ ³×/(Ýí³½áõÙ)     

Ð»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ·Íáí í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   1,381,144    1,284,388  

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ   (283)  279  

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í ½áõï ¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñª Ý³Ëù³Ý ß³ÑáõÃ³Ñ³ñÏÇ í×³ñáõÙÁ  984,308  

 

212,608 

ì×³ñí³Í ß³ÑáõÃ³Ñ³ñÏ   (50,996)   (75,624) 

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í ¹ñ³Ù³Ï³Ý Ñáëù»ñ   933,312   136,984 

     

¸ð²Ø²Î²Ü Ðàêøºð Üºð¸ðàôØ²ÚÆÜ 

¶àðÌàôÜºàôÂÚàôÜÆò  
  

 

Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ Ó»éùµ»ñáõÙ   (1,267,052)  - 

Øáõïù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ í³×³éùÇó ¨ Ù³ñáõÙÇó   479,557   - 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ   (171,900)    (139,695) 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ Ù³ñáõÙ   42,500   1,490 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ Ó»éùµ»ñáõÙ   -     (212) 

Ü»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í ¹ñ³Ù³Ï³Ý 

Ñáëù»ñ  (916,895)  (138,417) 

     

¸ð²Ø²Î²Ü ØÆæàòÜºðÆ Ðàêøºð üÆÜ²Üê²ìàðØ²Ü 

¶àðÌàôÜºàôÂÚàôÜÆò  
  

 

üÇÝ³Ýë³íáñÙ³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í ¹ñ³Ù³Ï³Ý Ñáëù»ñ  -  - 

     

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï ³×/(Ýí³½áõÙ)  16,417  (1,433) 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ ÑáõÝí³ñÇ 1-Ç 

¹ñáõÃÛ³Ùµ              17,868  19,301 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ ï³ñ»í»ñçÇ 

¹ñáõÃÛ³Ùµ 11 34,285  17,868 

     

*  ÀÝÏ»ñáõÃÛáõÝÁ ëÏë»É ¿ ÏÇñ³é»É üÐØê 16-Á 2019Ã. ÑáõÝí³ñÇ 1-Çóª û·ï³·áñÍ»Éáí ÷á÷áËí³Í 

Ñ»ïÁÝÃ³ó Ùáï»óáõÙÁ: ²Ûë Ùáï»óÙ³Ý Ñ³Ù³Ó³ÛÝª Ñ³Ù³¹ñ»ÉÇ ï»Õ»Ï³ïíáõÃÛáõÝÁ ãÇ 

í»ñ³Ñ³ßí³ñÏíáõÙ ¨ üÐêØ 16-Á ëÏ½µÝ³å»ë ÏÇñ³é»Éáõ Ïáõï³Ï³ÛÇÝ Ñ»ï¨³ÝùÁ ×³Ý³ãíáõÙ ¿ 

ãµ³ßËí³Í ß³ÑáõÛÃáõÙ ëÏ½µÝ³Ï³Ý ÏÇñ³éÙ³Ý ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ                  

2 (»)): 



§Îáõµ ÆÝí»ëÃ¦ ö´À 
ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ  

2019Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ 
 

 

 

 

ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ: 
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Ñ³½. ¹ñ³Ù 

´³ÅÝ»ïÇñ³Ï³Ý 

Ï³åÇï³É  

âµ³ßËí³Í 

ß³ÑáõÛÃ  

ÀÝ¹³Ù»ÝÁ 

ë»÷³Ï³Ý 

Ï³åÇï³É 

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 2018Ã. 600,000  218,949  818,949 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù      

Þ³ÑáõÛÃ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í 

ï³ñí³ Ñ³Ù³ñ -  318,187  318,187 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù 

2018Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ -  318,187  318,187 

¶áñÍ³éÝáõÃÛáõÝÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï 

·ñ³Ýóí³Í áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ       

Ð³Ûï³ñ³ñí³Í ß³Ñ³µ³ÅÇÝÝ»ñ -  (350,000)  (350,000) 

ÀÝ¹³Ù»ÝÁ ·áñÍ³éÝáõÃÛáõÝÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï -   (350,000)   (350,000)  

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 2018Ã.  600,000    187,136   787,136 

      

 

Ñ³½. ¹ñ³Ù 

´³ÅÝ»ïÇñ³Ï³Ý 

Ï³åÇï³É  

âµ³ßËí³Í 

ß³ÑáõÛÃ  

ÀÝ¹³Ù»ÝÁ 

ë»÷³Ï³Ý 

Ï³åÇï³É 

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 2019Ã.* 600,000  187,136  787,136 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù      

Þ³ÑáõÛÃ 2019Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í 

ï³ñí³ Ñ³Ù³ñ -  515,374  515,374 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù 

2018Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ -  515,374  515,374 

¶áñÍ³éÝáõÃÛáõÝÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï 

·ñ³Ýóí³Í áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ       

Ð³Ûï³ñ³ñí³Í ß³Ñ³µ³ÅÇÝÝ»ñ -  -  - 

ÀÝ¹³Ù»ÝÁ ·áñÍ³éÝáõÃÛáõÝÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï -  -  -  

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 2019Ã.  600,000   702,510   1,302,510 

      

*  ÀÝÏ»ñáõÃÛáõÝÁ ëÏë»É ¿ ÏÇñ³é»É üÐØê 16-Á 2019Ã. ÑáõÝí³ñÇ 1-Çóª û·ï³·áñÍ»Éáí 

÷á÷áËí³Í Ñ»ïÁÝÃ³ó Ùáï»óáõÙÁ: ²Ûë Ùáï»óÙ³Ý Ñ³Ù³Ó³ÛÝª Ñ³Ù³¹ñ»ÉÇ 

ï»Õ»Ï³ïíáõÃÛáõÝÁ ãÇ í»ñ³Ñ³ßí³ñÏíáõÙ ¨ üÐêØ 16-Á ëÏ½µÝ³å»ë ÏÇñ³é»Éáõ 

Ïáõï³Ï³ÛÇÝ Ñ»ï¨³ÝùÁ ×³Ý³ãíáõÙ ¿ ãµ³ßËí³Í ß³ÑáõÛÃáõÙ ëÏ½µÝ³Ï³Ý ÏÇñ³éÙ³Ý 

³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 2 (»)): 



§Îáõµ ÆÝí»ëÃ¦ ö´À 
2019Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
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1 Ü»ñ³ÍáõÃÛáõÝ 
 

(³) Î³½Ù³Ï»ñåã³Ï³Ý Ï³éáõóí³ÍùÁ ¨ ÑÇÙÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÁ 
 

§Îáõµ ÆÝí»ëÃ¦ ö´À-Ý (ÀÝÏ»ñáõÃÛáõÝ) ÑÇÙÝ³¹ñí»É ¿ 2017Ã. ÷»ïñí³ñÇ 3-ÇÝ  

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ áñå»ë ÷³Ï µ³ÅÝ»ïÇñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝ: 

ÀÝÏ»ñáõÃÛáõÝÁ ëï³ó»É ¿ Ü»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñÇ ÉÇó»Ý½Ç³ Ð³Û³ëï³ÝÇ 

Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇó 2017Ã. ÷»ïñí³ñÇ 3-ÇÝ: ÀÝÏ»ñáõÃÛ³Ý 

ÑÇÙÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÝ Çñ ³ÝáõÝÇó ¨ Çñ Ñ³ßíÇÝ  ³ñÅ»ÃÕÃ»ñáí ·áñÍ³ñùÝ»ñÇ 

Çñ³Ï³Ý³óáõÙÝ ¿: ÀÝÏ»ñáõÃÛ³Ý ·áñÍáõÝ»áõÃÛáõÝÁ Ï³ñ·³íáñíáõÙ ¿ Ð³Û³ëï³ÝÇ 

Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ (ÐÐ Î´) ÏáÕÙÇó:  

 

ÀÝÏ»ñáõÃÛ³Ý Çñ³í³µ³Ý³Ï³Ý Ñ³ëó»Ý ¿ª Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ, ºñ¨³Ý 0002, 

²ñ³ÙÇ ÷. 64, ·ñ³ë»ÝÛ³Ï 143: 

 

ÀÝÏ»ñáõÃÛ³Ý Ñ³í³ë³ñ Ù³ëÝ³µ³ÅÇÝáí ë»÷³Ï³Ý³ï»ñ»ñÝ »Ý ²ñÙ»Ý î»ñ-Ð³ÏáµÛ³ÝÁ ¨ 

²ñÙÇÝ» Ü³ç³ñÛ³ÝÁ, áíù»ñ Ý³¨ ÀÝÏ»ñáõÃÛ³Ý í»ñçÝ³Ï³Ý í»ñ³ÑëÏáÕ ³ÝÓÇù: 

Î³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï ·áñÍ³ñùÝ»ñÇ Ù³Ýñ³Ù³ëÝ»ñÁ Ý»ñÏ³Û³óí³Í »Ý 

Ì³ÝáÃ³·ñáõÃÛáõÝ 19-áõÙ:  

 

(µ) Ð³Û³ëï³ÝÇ ·áñÍ³ñ³ñ ÙÇç³í³ÛñÁ  
 

ÀÝÏ»ñáõÃÛáõÝÝ Çñ ·áñÍáõÝ»áõÃÛáõÝÝ Çñ³Ï³Ý³óÝáõÙ ¿ Ð³Û³ëï³ÝáõÙ: Ð»ï¨³µ³ñ, 

ÀÝÏ»ñáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý íñ³ ³½¹»óáõÃÛáõÝ »Ý áõÝ»ÝáõÙ Ð³Û³ëï³ÝÇ ïÝï»ëáõÃÛáõÝÁ 

¨ ýÇÝ³Ýë³Ï³Ý ßáõÏ³Ý, áñáÝó µÝáñáß »Ý ½³ñ·³óáÕ ßáõÏ³ÛÇ Ñ³ïÏ³ÝÇßÝ»ñ: Æñ³í³Ï³Ý, 

Ñ³ñÏ³ÛÇÝ ¨ ûñ»Ýë¹ñ³Ï³Ý Ñ³Ù³Ï³ñ·»ñÁ ß³ñáõÝ³ÏáõÙ »Ý ½³ñ·³Ý³É, ë³Ï³ÛÝ Ï³ñáÕ »Ý 

áõÝ»Ý³É ï³ñµ»ñ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ ¨ »ÝÃ³Ï³ »Ý Ñ³×³Ë³ÏÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ, ÇÝãÁ, 

³ÛÉ Çñ³í³Ï³Ý ¨ ýÇÝ³Ýë³Ï³Ý ËáãÁÝ¹áïÝ»ñÇ Ñ»ï Ù»Ïï»Õ, Éñ³óáõóÇã µ³ñ¹áõÃÛáõÝÝ»ñ ¿ 

ëï»ÕÍáõÙ Ð³Û³ëï³ÝáõÙ ·áñÍáÕ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ: üÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÝ ³ñï³óáÉáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý ¨ ýÇÝ³Ýë³Ï³Ý 

íÇ×³ÏÇ íñ³ Ð³Û³ëï³ÝÇ ·áñÍ³ñ³ñ ÙÇç³í³ÛñÇ ³½¹»óáõÃÛ³Ý Õ»Ï³í³ñáõÃÛ³Ý 

·Ý³Ñ³ï³Ï³ÝÁ: ²å³·³ ·áñÍ³ñ³ñ ÙÇç³í³ÛñÁ Ï³ñáÕ ¿ ï³ñµ»ñí»É Õ»Ï³í³ñáõÃÛ³Ý 

·Ý³Ñ³ï³Ï³ÝÇó: 

 

 

 

2 Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ÑÇÙáõÝùÝ»ñ 
 

(³)  Ð³Ù³å³ï³ëË³ÝáõÃÛ³Ý Ù³ëÇÝ Ñ³Ûï³ñ³ñáõÃÛáõÝ 
 

Ü»ñÏ³Û³óí³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëïí»É »Ý üÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ (üÐØê) å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ: 

 

²Ûë ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý 

ï³ñ»Ï³Ý  ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ³é³çÇÝ ÷³Ã»ÃÁ, áñï»Õ ÏÇñ³éí»É »Ý                                         

üÐØê 16 §ì³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñ¦ å³Ñ³ÝçÝ»ñÁ: Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý 

ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ýß³Ý³Ï³ÉÇ Ù³ë»ñÇ Ñ³Ù³å³ï³ëË³Ý ÷á÷áËáõÃÛáõÝÝ»ñÁ 

Ý»ñÏ³Û³óí³Í »Ý Ì³ÝáÃ³·ñáõÃÛáõÝ 2-áõÙ: 
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(µ) â³÷Ù³Ý ÑÇÙáõÝùÝ»ñÁ 
 

üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëïí»É »Ý ëÏ½µÝ³Ï³Ý ³ñÅ»ùÇ ÑÇÙáõÝùáí, 

µ³ó³éáõÃÛ³Ùµ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ, áñáÝù Ñ³ßí³éíáõÙ »Ý Çñ³Ï³Ý ³ñÅ»ùáí:  

 

(·) üáõÝÏóÇáÝ³É ¨ Ý»ñÏ³Û³óÙ³Ý ³ñÅáõÛÃ  
 

ÀÝÏ»ñáõÃÛ³Ý ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÁ ÐÐ ¹ñ³ÙÝ ¿ (§¹ñ³Ù¦), áñÁ, ÉÇÝ»Éáí Ð³Û³ëï³ÝÇ 

Ð³Ýñ³å»ïáõÃÛ³Ý ³½·³ÛÇÝ ³ñÅáõÛÃÁ, ³ñï³óáÉáõÙ ¿ ÀÝÏ»ñáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý 

ÑÇÙùáõÙ ÁÝÏ³Í Çñ³¹³ñÓáõÃÛáõÝÝ»ñÇ ¨ Ñ³Ý·³Ù³ÝùÝ»ñÇ ïÝï»ë³Ï³Ý ¿áõÃÛáõÝÁ:  

 

¸ñ³ÙÁ Ý³¨ ³Ûë ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ý»ñÏ³Û³óÙ³Ý ³ñÅáõÛÃÝ ¿:  

 

üÇÝ³Ýë³Ï³Ý ï»Õ»Ï³ïíáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ ¹ñ³Ùáí` Ñ³½³ñÝ»ñÇ ×ßïáõÃÛ³Ùµ:    

 

(¹) ¶Ý³Ñ³ïáõÙÝ»ñÇ ¨ ¹³ïáÕáõÃÛáõÝÝ»ñÇ û·ï³·áñÍáõÙ 
   

²Ûë ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ üÐØê-Ý»ñÇ å³Ñ³ÝçÝ»ñÇÝ Ñ³Ù³å³ï³ëË³Ý 

å³ïñ³ëï»Éáõ Ñ³Ù³ñ Õ»Ï³í³ñáõÃÛáõÝÁ Ï³ï³ñ»É ¿ ÙÇ ß³ñù ¹³ïáÕáõÃÛáõÝÝ»ñ, 

·Ý³Ñ³ïáõÙÝ»ñ ¨ »ÝÃ³¹ñáõÃÛáõÝÝ»ñ, áñáÝù ³½¹»óáõÃÛáõÝ áõÝ»Ý Ñ³ßí³å³Ñ³Ï³Ý 

Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý ÏÇñ³éÙ³Ý, ÇÝãå»ë Ý³¨ ³ÏïÇíÝ»ñÇ, 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ, »Ï³ÙïÇ ¨ Í³ËëÇ ·Íáí Ý»ñÏ³Û³óí³Í ·áõÙ³ñÝ»ñÇ íñ³:  

ö³ëï³óÇ ³ñ¹ÛáõÝùÝ»ñÁ Ï³ñáÕ »Ý ï³ñµ»ñí»É ³Û¹ ·Ý³Ñ³ïáõÙÝ»ñÇó:    

 

¶Ý³Ñ³ïáõÙÝ»ñÁ ¨ ÑÇÙùáõÙ ÁÝÏ³Í »ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ ß³ñáõÝ³Ï³µ³ñ í»ñ³Ý³ÛíáõÙ »Ý: 

Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ·Ý³Ñ³ïáõÙÝ»ñÇ í»ñ³Ý³ÛáõÙÝ»ñÁ ×³Ý³ãíáõÙ »Ý ³ÛÝ 

Å³Ù³Ý³Ï³ßñç³ÝáõÙ, áñáõÙ í»ñ³Ý³Ûí»É »Ý, ¨ ³ÛÝ ³å³·³ Å³Ù³Ý³Ïßñç³ÝÝ»ñáõÙ, áñáÝó 

íñ³ Ï³ñáÕ »Ý ³½¹»óáõÃÛáõÝ áõÝ»Ý³É:  

 

ºÝÃ³¹ñáõÃÛáõÝÝ»ñ ¨ ·Ý³Ñ³ïÙ³Ý ³ÝáñáßáõÃÛáõÝ 
 

²ÛÝ »ÝÃ³¹ñáõÃÛáõÝÝ»ñÇ ¨ ·Ý³Ñ³ïÙ³Ý ³ÝáñáßáõÃÛ³Ý í»ñ³µ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝÁ, 

áñáÝó ¹»åùáõÙ ³éÏ³ ¿ Ýß³Ý³Ï³ÉÇ éÇëÏ, áñ ¹ñ³Ýù 2019Ã. ¹Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í 

ï³ñí³ ÁÝÃ³óùáõÙ Ï³ñáÕ »Ý Ñ³Ý·»óÝ»É ¿³Ï³Ý ×ß·ñïáõÙÝ»ñÇ, Ý»ñÏ³Û³óí³Í ¿ Ñ»ï¨Û³É 

Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñáõÙ.  

 

‒ Çñ³óí»ÉÇության ¹Çñùի Ï³é³í³ñումը ¿ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ վերակնքման 

ÙÇçáóáí – Ì³ÝáÃ³·ñáõÃÛáõÝ 16(դ) 

 

(»)  Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý ¨ Ý»ñÏ³Û³óÙ³Ý 

÷á÷áËáõÃÛáõÝÝ»ñ 
 

ÀÝÏ»ñáõÃÛáõÝÁ ëÏë»É ¿ ÏÇñ³é»É üÐØê 16 §ì³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñ¦ ëï³Ý¹³ñïÁ                       

2019Ã. ÑáõÝí³ñÇ 1-Çó:  

 

ÀÝÏ»ñáõÃÛáõÝÁ ÏÇñ³é»É ¿ üÐØê 16-Ý û·ï³·áñÍ»Éáí ÷á÷áËí³Í Ñ»ïÁÝÃ³ó Ùáï»óáõÙÁ, 

Ñ³Ù³Ó³ÛÝ áñÇ ëï³Ý¹³ñïÁ ëÏ½µÝ³å»ë ÏÇñ³é»Éáõ Ïáõï³Ï³ÛÇÝ Ñ»ï¨³ÝùÁ ×³Ý³ãíáõÙ ¿ 

ãµ³ßËí³Í ß³ÑáõÛÃáõÙ 2019Ã. ÑáõÝí³ñÇ 1-Ç ¹ñáõÃÛ³Ùµ: Ð³Ù³å³ï³ëË³Ý³µ³ñ,                    

2018Ã. Ñ³Ù³ñ Ý»ñÏ³Û³óí³Í Ñ³Ù³¹ñ»ÉÇ ï»Õ»Ï³ïíáõÃÛáõÝÁ ãÇ í»ñ³Ñ³ßí³ñÏíáõÙ, 

³ÛëÇÝùÝª ³ÛÝ Ý»ñÏ³Û³óíáõÙ ¿ ÇÝãå»ë Ý³ËÏÇÝáõÙª ÐÐØê 17-Ç ¨ Ñ³Ù³å³ï³ëË³Ý 

Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñÇ Ñ³Ù³Ó³ÛÝ:  
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(i) ì³ñÓ³Ï³ÉáõÃÛ³Ý ë³ÑÙ³ÝáõÙÁ 
 

Ü³ËÏÇÝáõÙ ÀÝÏ»ñáõÃÛáõÝÁ å³ÛÙ³Ý³·ñÇ ëÏ½µáõÙ áñáßáõÙ ¿ñ, Ã» ³ñ¹Ûáù 

Ñ³Ù³Ó³ÛÝáõÃÛáõÝÁ Ñ³Ý¹Çë³ÝáõÙ ¿ñ í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·Çñ Ï³Ù å³ñáõÝ³ÏáõÙ 

¿ñ í³ñÓ³Ï³ÉáõÃÛáõÝª üÐØØÎ Ø»ÏÝ³µ³ÝáõÃÛáõÝ 4 §Ð³Ù³Ó³ÛÝáõÃÛáõÝÝ»ñáõÙ 
í³ñÓ³Ï³ÉáõÃÛ³Ý ³éÏ³ÛáõÃÛ³Ý áñáßáõÙ¦ Ñ³Ù³Ó³ÛÝ: ²ÛÅÙ ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿, 

Ã» ³ñ¹Ûáù å³ÛÙ³Ý³·ÇñÁ Ñ³Ý¹Çë³ÝáõÙ ¿ í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·Çñ Ï³Ù 

å³ñáõÝ³ÏáõÙ ¿ í³ñÓ³Ï³ÉáõÃÛáõÝ í³ñÓ³Ï³ÉáõÃÛ³Ý ë³ÑÙ³ÝÙ³Ý ÑÇÙ³Ý íñ³:  
 

ä³ÛÙ³Ý³·ñÇ ëÏ½µáõÙ ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿, ³ñ¹Ûáù å³ÛÙ³Ý³·ÇñÁ Ñ³Ý¹Çë³ÝáõÙ 

¿ í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·Çñ Ï³Ù å³ñáõÝ³ÏáõÙ ¿ í³ñÓ³Ï³ÉáõÃÛáõÝ£ ä³ÛÙ³Ý³·ÇñÁ 

Ñ³Ý¹Çë³ÝáõÙ ¿ í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·Çñ Ï³Ù å³ñáõÝ³ÏáõÙ ¿ í³ñÓ³Ï³ÉáõÃÛáõÝ« 

»Ã» ³Û¹ å³ÛÙ³Ý³·ñáí Ñ³ïáõóÙ³Ý ¹ÇÙ³óª áñå»ë ÷áË³Ý³ÏáõÙ áñáß³ÏÇ 

Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ ÁÝÃ³óùáõÙ ÷áË³ÝóíáõÙ ¿ áñáß³ÏÇ³óí³Í ³ÏïÇíÇ û·ï³·áñÍÙ³Ý 

ÑëÏáÕáõÃÛ³Ý Çñ³íáõÝùÁ: ¶Ý³Ñ³ï»Éáõ Ñ³Ù³ñ, ³ñ¹Ûáù å³ÛÙ³Ý³·ñáí ÷áË³ÝóíáõÙ ¿ 

áñáß³ÏÇ³óí³Í ³ÏïÇíÇ û·ï³·áñÍÙ³Ý ÑëÏáÕáõÃÛ³Ý Çñ³íáõÝùÁ, ÀÝÏ»ñáõÃÛáõÝÝ 

û·ï³·áñÍáõÙ ¿ üÐØê 16-Ç í³ñÓ³Ï³ÉáõÃÛ³Ý ë³ÑÙ³ÝáõÙÁ:  
 

üÐØê 16-ÇÝ ³ÝóÝ»ÉÇë ÀÝÏ»ñáõÃÛáõÝÁ áñáß»É ¿ û·ïí»É ·áñÍÝ³Ï³Ý µÝáõÛÃÇ å³ñ½»óáõÙÇó, 

áñÁ ÃáõÛÉ ¿ ï³ÉÇë ãí»ñ³Ý³Û»É í³ñÓ³Ï³ÉáõÃÛ³Ý ·áñÍ³ñùÝ»ñÇ µ³ó³Ñ³ÛïÙ³Ý Ñ³Ù³ñ 

Ý³ËÏÇÝáõÙ Çñ³Ï³Ý³óí³Í ·Ý³Ñ³ïÙ³Ý ³ñ¹ÛáõÝùÝ»ñÁ: ÀÝÏ»ñáõÃÛáõÝÁ üÐØê 16-Á 

ÏÇñ³é»É ¿ ÙÇ³ÛÝ ³ÛÝ å³ÛÙ³Ý³·ñ»ñÇ ÝÏ³ïÙ³Ùµ, áñáÝù Ý³ËÏÇÝáõÙ áñáß³ÏÇ³óí»É ¿ÇÝ 

áñå»ë í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñ: ä³ÛÙ³Ý³·ñ»ñÁ, áñáÝù ã¿ÇÝ áñáß³ÏÇ³óí»É 

áñå»ë í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñ ÐÐØê 17-Ç ¨ üÐØØÎ Ø»ÏÝ³µ³ÝáõÃÛáõÝ 4-Ç 

Ñ³Ù³Ó³ÛÝ, ã»Ý í»ñ³·Ý³Ñ³ïí»É üÐØê 16-Ç å³Ñ³ÝçÝ»ñÇÝ Ñ³Ù³å³ï³ëË³ÝáÕ 

í³ñÓ³Ï³ÉáõÃÛáõÝ µ³ó³Ñ³Ûï»Éáõ Ñ³Ù³ñ: ²Û¹ ÇëÏ å³ï×³éáí, üÐØê 16-Ç 

í³ñÓ³Ï³ÉáõÃÛ³Ý ë³ÑÙ³ÝáõÙÁ ÏÇñ³éí»É ¿ ÙÇ³ÛÝ ³ÛÝ å³ÛÙ³Ý³·ñ»ñÇ ÝÏ³ï³Ù³Ùµ, 

áñáÝù ÏÝùí»É Ï³Ù ÷á÷áËí»É »Ý 2019Ã. ÑáõÝí³ñÇ 1-ÇÝ Ï³Ù Ñ»ïá:    

 

(ii) ÀÝÏ»ñáõÃÛáõÝÁª áñå»ë í³ñÓ³Ï³É 
 

ÀÝÏ»ñáõÃÛáõÝÁ í³ñÓ³Ï³ÉáõÙ ¿ ·áõÛù ¨ ³íïáÙ»ù»Ý³Ý»ñ í³ñã³Ï³Ý Ýå³ï³ÏÝ»ñáí: 

Ü³ËÏÇÝáõÙ ÀÝÏ»ñáõÃÛáõÝÁ í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñÁ ¹³ë³Ï³ñ·áõÙ ¿ñ áñå»ë 

·áñÍ³éÝ³Ï³Ý í³ñÓ³Ï³ÉáõÃÛáõÝ »ÉÝ»Éáí Çñ ·Ý³Ñ³ïáõÙÇó, Ã» ³ñ¹Ûáù í³ñÓ³Ï³ÉáõÃÛ³Ý 

¹»åùáõÙ ÀÝÏ»ñáõÃÛ³ÝÝ »Ý ÷áË³ÝóíáõÙ »Ý ÑÇÙùáõÙ ÁÝÏ³Í ³ÏïÇíÇ ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï 

Ï³åí³Í Áëï ¿áõÃÛ³Ý µáÉáñ éÇëÏ»ñÝ áõ Ñ³ïáõÛóÝ»ñÁ:                        
 

ÀÝÏ»ñáõÃÛáõÝÁ áñáß»É ¿ û·ïí»É ·áñÍÝ³Ï³Ý µÝáõÛÃÇ å³ñ½»óáõÙÇó Ï³ñ×³Å³ÙÏ»ï  

í³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ, áñáÝó ÙÇÝã¨ å³ÛÙ³Ý³·ñÇ ³í³ñïÁ ÙÝ³ó³Í Å³ÙÏ»ïÁ 

Ï³½ÙáõÙ ¿ 12 ³ÙÇë 2019Ã. ÑáõÝí³ñÇ 1-Ç ¹ñáõÃÛ³Ùµ ¨ 2019Ã-ÇÝ ÏÝùí³Í Ýáñ å³ÛÙ³Ý³·ñ»ñÇ 

Ñ³Ù³ñ, áñáÝó å³ÛÙ³Ý³·ñáí Ý³Ë³ï»ëí³Í í³ñÓ³Ï³ÉáõÃÛ³Ý Å³ÙÏ»ïÁ Ï³½ÙáõÙ ¿ ÙÇÝã¨ 

12 ³ÙÇë, í³ñÓ³Û³ÏáõÃÛ³Ý µáÉáñ åáñïý»ÉÝ»ñÇ Ñ³Ù³ñ: 
 

(iii) ÀÝÏ»ñáõÃÛáõÝÁª áñå»ë í³ñÓ³ïáõ 
 

üÐØê 16-ÇÝ ³ÝóÝ»ÉÇë ÀÝÏ»ñáõÃÛáõÝÇó ãÇ å³Ñ³ÝçíáõÙ Ï³ï³ñ»É ×ß·ñïáõÙÝ»ñ ³ÛÝ 

í³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñÇ ·Íáí, áñáÝó ßñç³Ý³ÏáõÙ ³ÛÝ Ñ³Ý¹»ë ¿ ·³ÉÇë áñå»ë í³ñÓ³ïáõ: 

ÀÝÏ»ñáõÃÛáõÝÁ ãáõÝÇ »ÝÃ³í³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñ: 
 

(iv) ²½¹»óáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ íñ³ 
 

üÐØê 16-Ç ÏÇñ³éáõÙÝ ³½¹»óáõÃÛáõÝ ãÇ áõÝ»ó»É ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ íñ³:  
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3 Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý 

Ýß³Ý³Ï³ÉÇ Ù³ë»ñ 
 

´³ó³éáõÃÛ³Ùµ Ì³ÝáÃ³·ñáõÃÛáõÝ 2-Ç (») Ïետում µ³ó³Ñ³Ûïí³Í ÷á÷áËáõÃÛáõÝÝ»ñÇ, 

ëïáñ¨ Ý»ñÏ³Û³óíáÕ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ 

Ñ»ï¨áÕ³Ï³Ýáñ»Ý ÏÇñ³éí»É ¿ ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó ³Ûë ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ Ý»ñÏ³Û³óí³Í µáÉáñ Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ Ñ³Ù³ñ: 

 

(³) ²ñï³ñÅáõÛÃ 
 

²ñï³ñÅáõÛÃáí ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ í»ñ³Ñ³ßí³ñÏíáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý ýáõÝÏóÇáÝ³É 

³ñÅáõÛÃÇ ·áñÍ³éÝáõÃÛ³Ý  ³Ùë³ÃíÇ ÷áË³ñÅ»ùáí:  

 

Ð³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ ³ñï³ñÅáõÛÃáí ¹ñ³Ù³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÁ í»ñ³Ñ³ßí³ñÏíáõÙ »Ý ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÇ ³Û¹ ûñí³ 

÷áË³ñÅ»ùáí: ¸ñ³Ù³ÛÇÝ Ñá¹í³ÍÝ»ñÇ Ñ»ï Ï³åí³Í ³ñï³ñÅáõÛÃáí ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ 

·Íáí û·áõïÁ Ï³Ù íÝ³ëÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ ï³ñµ»ñáõÃÛáõÝ Å³Ù³Ý³Ï³ßñç³ÝÇ 

ëÏ½µÇ ¹ñáõÃÛ³Ùµ ýáõÝÏóÇáÝ³É ³ñÅáõÛÃáí ³ñï³Ñ³Ûïí³Í, Å³Ù³Ý³Ï³ßñç³ÝÇ Ñ³Ù³ñ 

³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùáí Ñ³ßí³ñÏí³Í ïáÏáëÝ»ñÇ áõ í×³ñáõÙÝ»ñÇ Ù³ëáí 

×ß·ñïí³Í ³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ ¨ Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçÇ ¹ñáõÃÛ³Ùµ 

·áñÍáÕ ÷áË³ñÅ»ùáí í»ñ³Ñ³ßí³ñÏí³Í ýáõÝÏóÇáÝ³É ³ñÅáõÛÃáí ³ñï³Ñ³Ûïí³Í 

³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ ÙÇç¨:  

 

Æñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ³ñï³ñÅáõÛÃáí áã ¹ñ³Ù³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÁ í»ñ³Ñ³ßí³ñÏíáõÙ »Ý ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÇ Çñ³Ï³Ý ³ñÅ»ùÇ 

áñáßÙ³Ý ³Ùë³ÃíÇ ÷áË³ñÅ»ùáí: êÏ½µÝ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ³ñï³ñÅáõÛÃáí áã 

¹ñ³Ù³ÛÇÝ Ñá¹í³ÍÝ»ñÁ í»ñ³Ñ³ßí³ñÏíáõÙ »Ý ·áñÍ³éÝáõÃÛ³Ý ³Ùë³ÃíÇ ÷áË³ñÅ»ùáí:  

 

Վ»ñ³Ñ³ßí³ñÏÇó ³é³ç³óáÕ ÷áË³ñÅ»ù³ÛÇÝ ï³ñµ»ñáõÃÛáõÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý 

ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ: 

 

(µ)  îáÏáëÝ»ñ 
 

²ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛù 
 

îáÏáë³ÛÇÝ »Ï³ÙáõïÁ ¨ Í³ËëÁ ×³Ý³ãíáõÙ »Ý ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙª ÏÇñ³é»Éáí 

³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á: ²ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÝ ³ÛÝ ¹ñáõÛùÝ ¿, áñÁ 

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ³ÏÝÏ³ÉíáÕ Å³ÙÏ»ïÇ Ñ³Ù³ñ ·Ý³Ñ³ïí³Í ³å³·³ ¹ñ³Ù³Ï³Ý 

í×³ñáõÙÝ»ñÁ Ï³Ù Ùáõïù»ñÁ ½»ÕãáõÙ ¿ ×Çßï ÙÇÝã¨ª  
 

– ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ù Ï³Ù 

– ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ù: 
 

üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ, µ³ó³éáõÃÛ³Ùµ Ó»éù µ»ñí³Í Ï³Ù ëÏ½µÝ³íáñí³Í å³ñïù³ÛÇÝ 

³éáõÙáí ³ñÅ»½ñÏí³Í ³ÏïÇíÝ»ñÇ, ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÁ Ñ³ßí³ñÏ»ÉÇë 

ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿ ³å³·³ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁª ¹Çï³ñÏ»Éáí ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÇ µáÉáñ å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÁ, ë³Ï³ÛÝ ³é³Ýó Ñ³ßíÇ ³éÝ»Éáõ ³ÏÝÏ³ÉíáÕ 

å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ: Ò»éù µ»ñí³Í Ï³Ù ëÏ½µÝ³íáñí³Í å³ñïù³ÛÇÝ ³éáõÙáí 

³ñÅ»½ñÏí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ñ³Ù³ñ Ñ³ßí³ñÏíáõÙ ¿ å³ñïù³ÛÇÝ éÇëÏáí 

×ß·ñïí³Í ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùª ÏÇñ³é»Éáí ·Ý³Ñ³ïí³Í ³å³·³ ¹ñ³Ù³Ï³Ý 

Ñáëù»ñÁª Ý»ñ³éÛ³É ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ:    
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Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇó 

ï³ñµ»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ñ³ßí³ñÏÁ Ý»ñ³éáõÙ ¿ 

·áñÍ³ñùÇ ·Íáí Í³ËëáõÙÝ»ñÁ ¨ í×³ñí³Í Ï³Ù ëï³óí³Í µáÉáñ ÙÇçÝáñ¹³í×³ñÝ»ñÁ ¨ 

·áõÙ³ñÝ»ñÁ, áñáÝù Ï³½ÙáõÙ »Ý ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ ³Ýµ³Å³Ý»ÉÇ Ù³ëÁ: 

¶áñÍ³ñùÇ ·Íáí Í³ËëáõÙÝ»ñÁ Ý»ñ³éáõÙ »Ý ³ÛÝ Éñ³óáõóÇã Í³ËëáõÙÝ»ñÁ, áñáÝù 

áõÕÕ³ÏÇáñ»Ý í»ñ³·ñ»ÉÇ »Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý 

Ó»éùµ»ñÙ³ÝÁ Ï³Ù ÃáÕ³ñÏÙ³ÝÁ: 

 

²ÙáñïÇ½³óí³Í ³ñÅ»ù ¨ Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ù 
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ùÝ 

³ÛÝ ·áõÙ³ñÝ ¿, áñáí ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ Ï³Ù ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÁ 

ã³÷íáõÙ ¿ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝª Ñ³Ý³Í  Ù³Ûñ ·áõÙ³ñÇ í×³ñáõÙÝ»ñÁ, ·áõÙ³ñ³Í 

Ï³Ù Ñ³Ý³Í ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹áí Ñ³ßí³ñÏí³Í ëÏ½µÝ³Ï³Ý ¨ Ù³ñÙ³Ý 

»ÝÃ³Ï³ ·áõÙ³ñÝ»ñÇ ÙÇç¨ ï³ñµ»ñáõÃÛ³Ý Ïáõï³Ï³ÛÇÝ ³ÙáñïÇ½³óÇ³Ý ¨« ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ Ñ³Ù³ñª ×ß·ñïí³Í ³ÏÝÏ³ÉíáÕ å³ñï³ù³ÛÇÝ ÏáñáõëïÝ»ñÇ ·Íáí å³Ñáõëïáí: 

 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ 

³ñÅ»ùÁ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ³ÙáñïÇ½³óí³Í ³ñÅ»ùÝ ¿ Ý³Ëù³Ý ³ÏÝÏ³ÉíáÕ 

å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ å³ÑáõëïÇ ·Íáí ×ß·ñïáõÙÁ: 

 

îáÏáë³ÛÇÝ »Ï³ÙïÇ ¨ Í³ËëÇ Ñ³ßí³ñÏ 
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛùÁ Ñ³ßí³ñÏíáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛ³Ý ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ: îáÏáë³ÛÇÝ »Ï³ÙáõïÁ ¨ Í³ËëÁ 

Ñ³ßí³ñÏ»ÉÇë ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÁ ÏÇñ³éíáõÙ ¿ ³ÏïÇíÇ Ñ³Ù³Ë³éÝ 

Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ ÝÏ³ïÙ³Ùµ (»Ã» ³ÏïÇíÁ å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ã¿) 

Ï³Ù å³ñï³íáñáõÃÛ³Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ ÝÏ³ïÙ³Ùµ: ²ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛùÁ í»ñ³Ý³ÛíáõÙ ¿ ÉáÕ³óáÕ ¹ñáõÛùáí ·áñÍÇùÝ»ñÇ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ 

å³ñµ»ñ³Ï³Ý í»ñ³·Ý³Ñ³ïÙ³Ý ³ñ¹ÛáõÝùáõÙª ßáõÏ³Û³Ï³Ý ¹ñáõÛùÝ»ñÇ 

÷á÷áËáõÃÛáõÝÝ»ñÝ ³ñï³óáÉ»Éáõ Ýå³ï³Ïáí:  

 

²ÛÝáõ³Ù»Ý³ÛÝÇí, ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ñ»ïá å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í 

¹³ñÓ³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ñ³Ù³ñ ïáÏáë³ÛÇÝ »Ï³ÙáõïÁ Ñ³ßí³ñÏíáõÙ ¿ 

ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÁ  ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ 

ÝÏ³ïÙ³Ùµ: ºÃ» ³ÏïÇíÝ ³ÛÉ¨ë ãÇ Ñ³Ù³ñíáõÙ å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í, 

ïáÏáë³ÛÇÝ »Ï³ÙïÇ Ñ³ßí³ñÏÁ ÏñÏÇÝ Çñ³Ï³Ý³óíáõÙ ¿ Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ 

³ñÅ»ùÇ ÝÏ³ïÙ³Ùµ:   

 

êÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ Ñ³Ù³ñ ïáÏáë³ÛÇÝ »Ï³ÙáõïÁ Ñ³ßí³ñÏíáõÙ ¿ ÏÇñ³é»Éáí å³ñïù³ÛÇÝ éÇëÏáí 

×ß·ñïí³Í ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÝ ³ÏïÇíÇ ³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ ÝÏ³ïÙ³Ùµ: 

îáÏáë³ÛÇÝ »Ï³ÙïÇ Ñ³ßí³ñÏÁ ãÇ Çñ³Ï³Ý³óíáõÙ Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ 

ÝÏ³ïÙ³Ùµ, ÝáõÛÝÇëÏ »Ã» ³ÏïÇíÇ å³ñïù³ÛÇÝ éÇëÏÁ Ýí³½áõÙ ¿:     

 

î»Õ»Ï³ïíáõÃÛáõÝÝ ³ÛÝ Ù³ëÇÝ, Ã» áñ ¹»åù»ñáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ Ñ³Ù³ñíáõÙ 

å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í, Ý»ñÏ³Û³óí³Í ¿ Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (iv) Ï»ïáõÙ: 
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Ü»ñÏ³Û³óáõÙ 
 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ Ý»ñÏ³Û³óí³Í ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹áí Ñ³ßí³ñÏ³Í 

ïáÏáë³ÛÇÝ »Ï³ÙáõïÁ Ý»ñ³éáõÙ ¿ ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ֆÇÝ³Ýë³Ï³Ý 

³ÏïÇíների գծով տոկոսները: Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

å³ñïù³ÛÇÝ ·áñÍÇùÝ»ñÇ ·Íáí ïáÏáëÝ»ñÁ Ý»ñÏ³Û³óíáõÙ »Ý áñå»ë ³ÛÉ ïáÏáë³ÛÇÝ 

»Ï³Ùáõïª ßահույթի կամ վնասի և այլ համապարփակ ֆինանսական արդյունքի մասին 

հաշվետվությունում: 
 

Շահույթի կամ վնասի և այլ համապարփակ ֆինանսական արդյունքի մասին 

հաշվետվությունում ներկայացված տոկոսային Íախսը ներառում ¿ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ 

ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ֆÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñի գծով 

տոկոսային ծախսը: 

 

(·)  ì×³ñÝ»ñ ¨ ÙÇçÝáñ¹³í×³ñÝ»ñ  
 

ì×³ñÝ»ñÇ ¨ ÙÇçÝáñ¹³í×³ñÝ»ñÇ ï»ëùáí »Ï³ÙáõïÁ ¨ Í³Ëë»ñÁ, áñáÝù Ï³½ÙáõÙ »Ý 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛùÇ ³Ýµ³Å³Ý»ÉÇ Ù³ëÁ, Ý»ñ³éíáõÙ »Ý ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ 

Ñ³ßí³ñÏáõÙ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (»)): 

 

ì×³ñÝ»ñÇ ¨ ÙÇçÝáñ¹³í×³ñÝ»ñÇ ï»ëùáí ³ÛÉ »Ï³ÙáõïÁ, Ý»ñ³éÛ³É Ñ³ßÇíÝ»ñÇ 

ëå³ë³ñÏÙ³Ý í×³ñÝ»ñÁ, Ý»ñ¹ñáõÙÝ»ñÇ Ï³é³í³ñÙ³Ý í×³ñÝ»ñÁ, í³×³éùÝ»ñÇ ·Íáí 

ÙÇçÝáñ¹³í×³ñÝ»ñÁ, ï»Õ³µ³ßËÙ³Ý ·Íáí ÙÇçÝáñ¹³í×³ñÝ»ñÁ ¨ í³ñÏÇ ëÇÝ¹ÇÏ³óÙ³Ý  

ÙÇçÝáñ¹³í×³ñÝ»ñÁ, ×³Ý³ãíáõÙ են Ñ³Ù³å³ï³ëË³Ý Í³é³ÛáõÃÛáõÝÁ Ù³ïáõó»ÉÇë: ºÃ» ãÇ 

³ÏÝÏ³ÉíáõÙ, áñ ÷áË³ïíáõÃÛ³Ý Ñ³ÝÓÝ³éáõÃÛáõÝÁ ÏÑ³Ý·»óÝÇ í³ñÏÇ ïñ³Ù³¹ñÙ³ÝÁ« 

³å³ Ñ³Ù³å³ï³ëË³Ý ÷áË³ïíáõÃÛ³Ý Ñ³ÝÓÝ³éáõÃÛ³Ý ·Íáí í×³ñÁ ×³Ý³ãíáõÙ ¿ 

·Í³ÛÇÝ Ù»Ãá¹áíª Ñ³ÝÓÝ³éáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ: 

 

Ð³×³Ëáñ¹Ç Ñ»ï å³ÛÙ³Ý³·ÇñÁ, áñÇ ³ñ¹ÛáõÝùáõÙ ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ ×³Ý³ãíáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ·áñÍÇù, Ï³ñáÕ ¿ Ù³ëÝ³ÏÇáñ»Ý ·ïÝí»É 

üÐØê 9-Ç ·áñÍáÕáõÃÛ³Ý áÉáñïáõÙ ¨ Ù³ëÝ³ÏÇáñ»Ýª üÐØê 15-Ç ·áñÍáÕáõÃÛ³Ý áÉáñïáõÙ: 

ÜÙ³Ý ¹»åù»ñáõÙ ÀÝÏ»ñáõÃÛáõÝÁ Ý³Ë ÏÇñ³éáõÙ ¿ üÐØê 9-Áª ³é³ÝÓÝ³óÝ»Éáõ ¨ ã³÷»Éáõ 

Ñ³Ù³ñ å³ÛÙ³Ý³·ñÇ ³ÛÝ Ù³ëÁ, áñÁ ·ïÝíáõÙ ¿ üÐØê 9-Ç ·áñÍáÕáõÃÛ³Ý áÉáñïáõÙ, 

³ÛÝáõÑ»ï¨ ÏÇñ³éáõÙ ¿ üÐØê 15-Áª å³ÛÙ³Ý³·ñÇ ÙÝ³ó³Í Ù³ëÇ Ñ³Ù³ñ:  

 

ì×³ñÝ»ñÇ ¨ ÙÇçÝáñ¹³í×³ñÝ»ñÇ ï»ëùáí ³ÛÉ Í³Ëë»ñÁ ÑÇÙÝ³Ï³ÝáõÙ í»ñ³µ»ñáõÙ »Ý 

·áñÍ³ñùÝ»ñÇ ·Íáí í×³ñÝ»ñÇÝ ¨ ëå³ë³ñÏÙ³Ý í×³ñÝ»ñÇÝ, áñáÝù Í³Ëë³·ñíáõÙ »Ý 

Í³é³ÛáõÃÛáõÝÁ ëï³Ý³ÉÇë: 
 

(¹) Ð³ñÏáõÙ 
 

Þ³ÑáõÃ³Ñ³ñÏÁ µ³ÕÏ³ó³Í ¿ ÁÝÃ³óÇÏ ¨ Ñ»ï³Ó·í³Í Ñ³ñÏ»ñÇó: Þ³ÑáõÃ³Ñ³ñÏÁ 

×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ, µ³ó³éáõÃÛ³Ùµ ³ÛÝ Ù³ëÇ, áñÁ í»ñ³µ»ñáõÙ ¿ ³ÛÉ 

Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ Ñá¹í³ÍÝ»ñÇÝ Ï³Ù áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý 

Ï³åÇï³ÉáõÙ ×³Ý³ãí³Í µ³ÅÝ»ï»ñ»ñÇ Ñ»ï Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇÝ, áñÇ 

¹»åùáõÙ ß³ÑáõÃ³Ñ³ñÏÁ ×³Ý³ãíáõÙ ¿ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùáõÙ Ï³Ù 

áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ: 
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(i) ÀÝÃ³óÇÏ Ñ³ñÏ 
 

ÀÝÃ³óÇÏ Ñ³ñÏÁ ï³ñí³ Ñ³ñÏíáÕ ß³ÑáõÛÃÇ ·Íáí ³ÏÝÏ³ÉíáÕ í×³ñÙ³Ý »ÝÃ³Ï³ Ñ³ñÏÇ 

·áõÙ³ñÝ ¿, áñÁ Ñ³ßí³ñÏíáõÙ ¿ª ÏÇñ³é»Éáí Ñ³ñÏ»ñÇ ³ÛÝ ¹ñáõÛùÝ»ñÁ, áñáÝù áõÅÇ Ù»ç »Ý »Õ»É 

Ï³Ù Áëï ¿áõÃÛ³Ý áõÅÇ Ù»ç »Ý »Õ»É Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ, ¨ Ý³Ëáñ¹ ï³ñÇÝ»ñÇ 

í×³ñÙ³Ý »ÝÃ³Ï³ Ñ³ñÏ»ñÇ ·Íáí Ï³ï³ñí³Í ×ß·ñïáõÙÝ»ñÁ:  

 

(ii) Ð»ï³Ó·í³Í Ñ³ñÏ 
 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ ̈  å³ñï³íáñáõÃÛáõÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ýå³ï³ÏÝ»ñÇ Ñ³Ù³ñ û·ï³·áñÍíáÕ ³ÏïÇíÝ»ñÇ áõ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÇ ¨ Ñ³ñÏ³ÛÇÝ Ýå³ï³ÏÝ»ñÇ Ñ³Ù³ñ 

û·ï³·áñÍíáÕ ·áõÙ³ñÝ»ñÇ Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ·Íáí: Ð»ï³Ó·í³Í 

Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñ ã»Ý ×³Ý³ãíáõÙ ³ÏïÇíÝ»ñÇ Ï³Ù 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý Ñ³Ù³ñ, áñÝ ³½¹»óáõÃÛáõÝ ãáõÝÇ 

Ñ³ßí³å³Ñ³Ï³Ý Ï³Ù Ñ³ñÏíáÕ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ íñ³:  

 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ ã³÷íáõÙ »Ý ÏÇñ³é»Éáí  

Ñ³ñÏ»ñÇ ³ÛÝ ¹ñáõÛùÝ»ñÁ, áñáÝù ³ÏÝÏ³ÉíáõÙ ¿, áñ ÏÏÇñ³éí»Ý Å³Ù³Ý³Ï³íáñ 

ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ í»ñçÇÝÝ»ñë Ñ³Ï³¹³ñÓ»ÉÇëª ÑÇÙù ÁÝ¹áõÝ»Éáí ³ÛÝ 

ûñ»ÝùÝ»ñÇ ¹ñáõÛÃÝ»ñÁ, áñáÝù áõÅÇ Ù»ç »Ý »Õ»É Ï³Ù Áëï ¿áõÃÛ³Ý áõÅÇ Ù»ç »Ý »Õ»É Ñ³ßí»ïáõ 

³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ: 

 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ã³÷áõÙÝ ³ñï³óáÉáõÙ ¿ ³ÛÝ 

Ñ³ñÏ³ÛÇÝ Ñ»ï¨³ÝùÝ»ñÁ, áñáÝù Ï³ñáÕ »Ý ³é³ç³Ý³É, »Ã» ÀÝÏ»ñáõÃÛáõÝÁ ÏÇñ³éÇ ³ÛÝ 

Ùáï»óáõÙÁ, áñáí ³ÏÝÏ³ÉáõÙ ¿ í»ñ³Ï³Ý·Ý»É Ï³Ù Ù³ñ»É Çñ ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÁ Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ:    

 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ñ³ßí³ÝóíáõÙ »Ý, »Ã» 

ÀÝÏ»ñáõÃÛáõÝÝ áõÝÇ ÁÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÝ ÁÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹ÇÙ³ó Ñ³ßí³Ýó»Éáõ Çñ³í³µ³Ýáñ»Ý ³Ùñ³·ñí³Í Çñ³íáõÝù ¨ 

Ñ»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÝ áõ Ñ»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÁ 

í»ñ³µ»ñáõÙ »Ý ß³ÑáõÃ³Ñ³ñÏÇÝ, áñÁ ·³ÝÓíáõÙ ¿ ÝáõÛÝ Ñ³ñÏ³ÛÇÝ Ù³ñÙÝÇ ÏáÕÙÇó ÝáõÛÝ 

Ñ³ñÏ³ïáõÇó Ï³Ù ï³ñµ»ñ Ñ³ñÏ³ïáõÝ»ñÇó, ë³Ï³ÛÝ ÀÝÏ»ñáõÃÛáõÝÁ Ùï³¹Çñ ¿ Ñ³ñÏ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ù³ñ»É ¨ Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÝ Çñ³óÝ»É ½áõï ÑÇÙáõÝùáí Ï³Ù 

ÙÇ³Å³Ù³Ý³Ï Çñ³óÝ»É Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ Ù³ñ»É Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÁ: 

 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ ×³Ý³ãíáõÙ »Ý ÙÇ³ÛÝ ³ÛÝ ã³÷áí, áñù³Ýáí 

Ñ³í³Ý³Ï³Ý ¿, áñ ³éÏ³ ÏÉÇÝÇ ³å³·³ Ñ³ñÏíáÕ ß³ÑáõÛÃ, áñÇ ¹ÇÙ³ó Ï³ñáÕ »Ý 

û·ï³·áñÍí»É Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÁ, ãû·ï³·áñÍí³Í Ñ³ñÏ³ÛÇÝ íÝ³ëÝ»ñÁ ¨ 

³ñïáÝáõÃÛáõÝÝ»ñÁ: Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ Ýí³½»óíáõÙ »Ý ³ÛÝù³Ýáí, 

áñù³Ýáí ³éÏ³ ÏÉÇÝÇ Ñ³ñÏíáÕ ß³ÑáõÛÃ, áñÇ ¹ÇÙ³ó Ï³ñáÕ »Ý û·ï³·áñÍí»É Ýí³½»óíáÕ 

Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÁ: 

 

(») üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ ¨ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 

 

i. ¸³ë³Ï³ñ·áõÙ 
 
êÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ ¹³ë³Ï³ñ·áõÙ ¿ áñå»ë 

³ÙáñïÇ½³óí³Í  ³ñÅ»ùáí ã³÷íáÕ, Çñ³Ï³Ý ³ñÅ»ùáíª ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý 

³ñ¹ÛáõÝùÇ ÙÇçáóáí ã³÷íáÕ կամ Çñ³Ï³Ý ³ñÅ»ùáíª ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí ã³÷íáÕ: 
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üÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ ã³÷íáõÙ ¿ ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí, »Ã» ³ÛÝ µ³í³ñ³ñáõÙ ¿ 

ëïáñ¨ Ý»ñÏ³Û³óí³Í »ñÏáõ å³ÛÙ³ÝÝ»ñÁ ¨ Ý³Ëáñáßí³Í ã¿ áñå»ë Çñ³Ï³Ý ³ñÅ»ùáíª 

ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí ã³÷íáÕ.  

 

– ³ÏïÇíÁ å³ÑíáõÙ ¿ ³ÛÝåÇëÇ µÇ½Ý»ë Ùá¹»ÉÇ ßñç³Ý³ÏáõÙ, áñÇ Ýå³ï³ÏÝ ¿ å³Ñ»É 

³ÏïÇíÁ å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñ Ñ³í³ù»Éáõ Ñ³Ù³ñ ¨  

– ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÁ áñáß³ÏÇ ³Ùë³Ãí»ñÇÝ 

³é³ç³óÝáõÙ են ¹ñ³Ù³Ï³Ý Ñáëù»ñ, áñáÝù ÙÇ³ÛÝ Ù³Ûñ ·áõÙ³ñÇ ¨ ãÙ³ñí³Í Ù³Ûñ 

·áõÙ³ñÇ ·Íáí Ñ³ßí³ñÏí³Í ïáÏáëÝ»ñÇ í×³ñáõÙÝ»ñ »Ý: 

 

ä³ñïù³ÛÇÝ ·áñÍÇùÁ ã³÷íáõÙ ¿ Çñ³Ï³Ý ³ñÅ»ùáí ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý 

³ñ¹ÛáõÝùÇ ÙÇçáóáí, »Ã» ³ÛÝ µ³í³ñ³ñáõÙ ¿ ëïáñ¨ Ý»ñÏ³Û³óí³Í »ñÏáõ å³ÛÙ³ÝÝ»ñÁ ¨ 

Ý³Ëáñáßí³Í ã¿ áñå»ë Çñ³Ï³Ý ³ñÅ»ùáíª ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí ã³÷íáÕ.  

 

– ³ÏïÇíÁ å³ÑíáõÙ ¿ ³ÛÝåÇëÇ µÇ½Ý»ë Ùá¹»ÉÇ ßñç³Ý³ÏáõÙ, áñÇ Ýå³ï³ÏÝ Çñ³·áñÍíáõÙ 

¿ Ã»° å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ Ñ³í³ù»Éáõ ¨ թե՛ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ 

í³×³é»Éáõ ÙÇçáóáí ¨  

– ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÁ áñáß³ÏÇ ³Ùë³Ãí»ñÇÝ 

³é³ç³óÝáõÙ են ¹ñ³Ù³Ï³Ý Ñáëù»ñ, áñáÝù ÙÇ³ÛÝ Ù³Ûñ ·áõÙ³ñÇ ¨ ãÙ³ñí³Í Ù³Ûñ 

·áõÙ³ñÇ ·Íáí Ñ³ßí³ñÏí³Í ïáÏáëÝ»ñÇ í×³ñáõÙÝ»ñ »Ý: 

 

²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

å³ñïù³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ·Íáí û·áõïÝ»ñÁ ¨ ÏáñáõëïÝ»ñÁ ×³Ý³ãíáõÙ »Ý ³ÛÉ  

Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùáõÙ« µ³ó³éáõÃÛ³Ùµ ëïáñ¨ Ý»ñÏ³Û³óí³ÍÝ»ñÇ« 

áñáÝù ×³Ý³ãíáõÙ »Ý ÝáõÛÝ Ï»ñå ÇÝã áñ ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ ·Íáí û·áõïÁ ¨ ÏáñáõëïÝ»ñÁ. 

 

– ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹áí Ñ³ßí³ñÏí³Í ïáÏáë³ÛÇÝ »Ï³Ùáõï,  

– ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ Ïáñáõëï ¨ Ñ³Ï³¹³ñÓáõÙÝ»ñ ¨   

– ³ñï³ñÅáõÛÃÇ ÷áË³ñÅ»ù³ÛÇÝ ï³ñµ»ñáõÃÛáõÝÝ»ñÇó û·áõïÝ»ñ ¨ íÝ³ëÝ»ñ:   

 

ºñµ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

å³ñïù³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ ³å³×³Ý³ãíáõÙ ¿, ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý 

³ñ¹ÛáõÝùáõÙ Ý³ËÏÇÝáõÙ ×³Ý³ãí³Í Ïáõï³Ï³ÛÇÝ û·áõïÁ Ï³Ù ÏáñáõëïÁ ë»÷³Ï³Ý 

Ï³åÇï³ÉÇó í»ñ³¹³ë³Ï³ñ·íáõÙ ¿ ß³ÑáõÛÃ Ï³Ù íÝ³ë: 

 

²é¨ïñ³Ï³Ý Ýå³ï³Ïáí ãå³ÑíáÕ µ³ÅÝ³ÛÇÝ ·áñÍÇùáõÙ Ý»ñ¹ñÙ³Ý ëÏ½µÝ³Ï³Ý 

×³Ý³ãÙ³Ý Å³Ù³Ý³Ï ÀÝÏ»ñáõÃÛáõÝÁ Ï³ñáÕ ¿ ³Ýßñç»ÉÇ ÁÝïñáõÃÛáõÝ Ï³ï³ñ»Éª ³ÛÉ 

Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùáõÙ Ý»ñÏ³Û³óÝ»Éáõ Çñ³Ï³Ý ³ñÅ»ùÇ Ñ»ï³·³ 

÷á÷áËáõÃÛáõÝÝ»ñÁ: ²Ûë ÁÝïñáõÃÛáõÝÁ Ï³ï³ñíáõÙ ¿ ³é³ÝÓÇÝª Ûáõñ³ù³ÝãÛáõñ Ý»ñ¹ñÙ³Ý 

Ñ³Ù³ñ:    

 

²Ûë µ³ÅÝ³ÛÇÝ ·áñÍÇùÝ»ñÇ ·Íáí û·áõïÝ»ñÁ ¨ ÏáñáõëïÝ»ñÁ »ñµ»ù ã»Ý í»ñ³¹³ë³Ï³ñ·íáõÙ 

ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ Ï³½Ù, ¨ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ³ñÅ»½ñÏáõÙ ãÇ ×³Ý³ãíáõÙ: 

Þ³Ñ³µ³ÅÇÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (ii)), 

µ³ó³éáõÃÛ³Ùµ ³ÛÝ ¹»åù»ñÇ, »ñµ ß³Ñ³µ³ÅÇÝÝ ³ÏÝÑ³Ûïáñ»Ý Ý»ñÏ³Û³óÝáõÙ ¿ Ý»ñ¹ñÙ³Ý 

ÇÝùÝ³ñÅ»ùÇ Ù³ëÇ í»ñ³Ï³Ý·ÝáõÙÁ, áñÇ ¹»åùáõÙ ×³Ý³ãíáõÙ ¿ ³ÛÉ Ñ³Ù³å³÷³Ï 

ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ Ï³½ÙáõÙ£ ²ÛÉ Ñ³Ù³å³÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ Ï³½ÙáõÙ 

×³Ý³ãí³Í Ïáõï³Ï³ÛÇÝ û·áõïÝ»ñÁ ¨ ÏáñáõëïÝ»ñÁ ÷áË³ÝóíáõÙ »Ý ãµ³ßËí³Í ß³ÑáõÛÃª 

Ý»ñ¹ñÙ³Ý ûï³ñÙ³Ý å³ÑÇÝ:     
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ØÛáõë µáÉáñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¹³ë³Ï³ñ·íáõÙ »Ý áñå»ë Çñ³Ï³Ý ³ñÅ»ùáíª 

ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí ã³÷íáÕ: 

 

´³óÇ ³Û¹, ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ ÀÝÏ»ñáõÃÛáõÝÁ Ï³ñáÕ ¿ ³Ýßñç»ÉÇáñ»Ý 

Ý³Ëáñáß»É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ, áñÝ ³ÛÉ³å»ë µ³í³ñ³ñáõÙ ¿ ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí 

Ï³Ù Çñ³Ï³Ý ³ñÅ»ùáíª ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ ÙÇçáóáí ã³÷í»Éáõ 

å³Ñ³ÝçÝ»ñÁ, áñå»ë Çñ³Ï³Ý ³ñÅ»ùáíª ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí ã³÷íáÕ, »Ã» ¹³ 

Ïí»ñ³óÝÇ Ï³Ù ¿³Ï³Ýáñ»Ý ÏÝí³½»óÝÇ Ñ³ßí³éÙ³Ý ³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ, áñÁ 

Ñ³Ï³é³Ï ¹»åùáõÙ Ï³é³ç³Ý³ñ:  

 

´Ç½Ý»ë Ùá¹»ÉÇ ·Ý³Ñ³ïáõÙ 

 

ÀÝÏ»ñáõÃÛáõÝÁ åáñïý»ÉÇ Ù³Ï³ñ¹³Ïáí ·Ý³Ñ³ïáõÙ ¿ ³ÛÝ µÇ½Ý»ë Ùá¹»ÉÇ Ýå³ï³ÏÁ, áñÇ 

ßñç³Ý³ÏáõÙ å³ÑíáõÙ ¿ ³ÏïÇíÁ, ù³ÝÇ áñ ³Ûë ·Ý³Ñ³ïáõÙÁ É³í³·áõÛÝë ³ñï³óáÉáõÙ ¿ 

·áñÍáõÝ»áõÃÛáõÝÁ Ï³é³í³ñ»Éáõ ¨ Õ»Ï³í³ñáõÃÛ³ÝÁ ï»Õ»Ï³ïíáõÃÛáõÝ ïñ³Ù³¹ñ»Éáõ 

»Õ³Ý³ÏÁ: ²Û¹ ¹»åùáõÙ ¹Çï³ñÏíáõÙ ¿ Ñ»ï¨Û³É ï»Õ»Ï³ïíáõÃÛáõÝÁ. 
 

– åáñïý»ÉÇ Ñ³Ù³ñ ë³ÑÙ³Ýí³Í ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ ¨ Ýå³ï³ÏÝ»ñÁ ¨ ³Û¹ 

ù³Õ³ù³Ï³ÝáõÃÛ³Ý ³ßË³ï³ÝùÁ ·áñÍÝ³Ï³ÝáõÙ: Ø³ëÝ³íáñ³å»ë, ³ñ¹Ûáù 

Õ»Ï³í³ñáõÃÛ³Ý é³½Ù³í³ñáõÃÛ³Ý Ýå³ï³ÏÝ ¿ ³å³Ñáí»É å³Ù³Ý³·ñáí 

Ý³Ë³ï»ëí³Í ïáÏáë³ÛÇÝ »Ï³ÙïÇ ëï³óáõÙÁ, ³å³Ñáí»É ïáÏáë³ÛÇÝ áñáß³ÏÇ 

»Ï³Ùï³µ»ñáõÃÛ³Ý Ù³Ï³ñ¹³ÏÁ, Ñ³Ù³å³ï³ëË³Ý»óÝ»É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ 

Å³ÙÏ»ïÝ»ñÝ ³ÛÝ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Å³ÙÏ»ïÝ»ñÇÝ, áñáÝù ýÇÝ³Ýë³íáñáõÙ »Ý 

³Û¹ ³ÏïÇíÝ»ñáí, Ï³Ù Çñ³óÝ»É ¹ñ³Ù³Ï³Ý Ñáëù»ñÝ ³ÏïÇíÝ»ñÇ í³×³éùÇ ÙÇçáóáí:   

– ÇÝãå»ë ¿ ·Ý³Ñ³ïíáõÙ åáñïý»ÉÇ Ï³ï³ñáÕ³Ï³ÝÁ ¨ ÇÝãå»ë ¿ ³Û¹ ï»Õ»Ï³ïíáõÃÛáõÝÁ 

Ñ³Õáñ¹íáõÙ ÀÝÏ»ñáõÃÛ³Ý Õ»Ï³í³ñáõÃÛ³ÝÁ:   

– µÇ½Ý»ë Ùá¹»ÉÇ (¨ ³Û¹ µÇ½Ý»ë Ùá¹»ÉáõÙ å³ÑíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ) íñ³ ³½¹áÕ 

éÇëÏ»ñÁ ¨ ³Û¹ éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý »Õ³Ý³ÏÁ:  

– ÇÝãå»ë »Ý í³ñÓ³ïñíáõÙ µÇ½Ý»ëÇ Õ»Ï³í³ñÝ»ñÁ (ûñÇÝ³Ïª ³ñ¹Ûáù í³ñÓ³ïñáõÃÛáõÝÁ 

ÑÇÙÝí³Í ¿ Ï³é³í³ñíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ, Ã»ª Ñ³í³ùí³Í 

¹ñ³Ù³Ï³Ý Ñáëù»ñÇ íñ³): 

– Ý³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÝ»ñáõÙ í³×³éùÝ»ñÇ Ñ³×³Ë³Ï³ÝáõÃÛáõÝÁ« Í³í³ÉÁ ¨ 

Å³ÙÏ»ïÝ»ñÁ« ³Û¹ í³×³éùÝ»ñÇ å³ï×³éÝ»ñÁ ¨ ³å³·³ í³×³éùÝ»ñÇ Ñ»ï Ï³åí³Í 

³ÏÝÏ³ÉÇùÝ»ñÁ: ²ÛÝáõ³Ù»Ý³ÛÝÇí, í³×³éùÝ»ñÇ í»ñ³µ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝÁ ãÇ 

¹Çï³ñÏíáõÙ Ù»ÏáõëÇ, ³ÛÝ ¹Çï³ñÏíáõÙ ¿ áñå»ë Ù»Ï ÁÝ¹Ñ³Ýáõñ í»ñÉáõÍáõÃÛ³Ý Ù³ë ³é 

³ÛÝ, Ã» ÇÝãå»ë »Ý Çñ³·áñÍíáõÙ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ï³é³í³ñÙ³Ý Ñ³Ù³ñ 

ÀÝÏ»ñáõÃÛ³Ý ³é³ç³¹ñí³Í Ýå³ï³ÏÝ»ñÁ ¨ ÇÝãå»ë »Ý Çñ³óíáõÙ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ:  
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ, áñáÝù å³ÑíáõÙ »Ý ³é¨ïñ³Ï³Ý Ýå³ï³Ïáí Ï³Ù 

Ï³é³í³ñíáõÙ »Ý ¨ áñáÝó ³ñ¹ÛáõÝùÁ ·Ý³Ñ³ïíáõÙ ¿ Çñ³Ï³Ý ³ñÅ»ùÇ ÑÇÙáõÝùáí, ã³÷íáõÙ 

»Ý Çñ³Ï³Ý ³ñÅ»ùáí ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí, ù³ÝÇ áñ ã»Ý å³ÑíáõÙ áã 

å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñ Ñ³í³ù»Éáõ ¨ áã ¿Éª Ã»° å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý 

Ñáëù»ñ Ñ³í³ù»Éáõ ¨ Ã»° ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ í³×³é»Éáõ Ñ³Ù³ñ:  

 

¶Ý³Ñ³ïáõÙ, ³ñ¹Ûáù å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ ÙÇ³ÛÝ Ù³Ûñ ·áõÙ³ñÇ ¨ 

ïáÏáëÝ»ñÇ í×³ñáõÙÝ»ñ »Ý 
 

²Ûë ·Ý³Ñ³ïÙ³Ý Ýå³ï³ÏÝ»ñÇ Ñ³Ù³ñ §Ù³Ûñ ·áõÙ³ñÁ¦ ë³ÑÙ³ÝíáõÙ ¿ áñå»ë 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Çñ³Ï³Ý ³ñÅ»ùÁ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ: §îáÏáëÁ¦ 

ë³ÑÙ³ÝíáõÙ ¿ áñå»ë ÷áÕÇ Å³Ù³Ý³Ï³ÛÇÝ ³ñÅ»ùÇ ¨ áñáß³ÏÇ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ 

ãÙ³ñí³Í Ù³Ûñ ·áõÙ³ñÇ Ñ»ï Ï³åí³Í å³ñïù³ÛÇÝ éÇëÏÇ ¨ ÷áË³ïíáõÃÛ³Ý Ñ»ï ³éÝãíáÕ 

³ÛÉ ÑÇÙÝ³Ï³Ý éÇëÏ»ñÇ áõ Í³Ëë»ñÇ (ûñÇÝ³Ïª Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ ¨ í³ñã³Ï³Ý 

Í³Ëë»ñÇ) Ñ³Ù³ñ Ñ³ïáõóáõÙ ¨ Ý»ñ³éáõÙ ¿ ß³ÑáõÛÃÇ Ù³ñÅ³Ý:  
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¶Ý³Ñ³ï»Éáõ Ñ³Ù³ñ, Ã» ³ñ¹Ûáù å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ ÙÇ³ÛÝ Ù³Ûñ 

·áõÙ³ñÇ ¨ ïáÏáëÝ»ñÇ í×³ñáõÙÝ»ñ »Ý, ÀÝÏ»ñáõÃÛáõÝÁ ¹Çï³ñÏáõÙ ¿ ·áñÍÇùÇ 

å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÁ: ²Ûë ¹Çï³ñÏáõÙÁ Ý»ñ³éáõÙ ¿ ³ÛÝ ·Ý³Ñ³ïáõÙÁ, ³ñ¹Ûáù 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ å³ñáõÝ³ÏáõÙ ¿ ³ÛÝåÇëÇ å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³Ý, áñÁ Ï³ñáÕ ¿ 

³ÛÝå»ë ÷áË»É å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ Å³ÙÏ»ïÝ»ñÁ Ï³Ù ·áõÙ³ñÁ, áñ 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ ãµ³í³ñ³ñÇ ³Ûë å³ÛÙ³ÝÁ: ¶Ý³Ñ³ïáõÙÝ Çñ³Ï³Ý³óÝ»ÉÇë 

ÀÝÏ»ñáõÃÛáõÝÁ ¹Çï³ñÏáõÙ ¿ Ñ»ï¨Û³ÉÁ.  

 

– å³ÛÙ³Ý³Ï³Ý ¹»åù»ñÁ, áñáÝù Ï³ñáÕ »Ý ÷áË»É ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ·áõÙ³ñÁ ¨ 

Å³ÙÏ»ïÝ»ñÁ,   

– ÉÍ³Ï³íáñÙ³Ý Ñ³ïÏ³ÝÇßÁ, 

– í³Õ³Å³Ù Ù³ñÙ³Ý ¨ Å³ÙÏ»ïÇ »ñÏ³ñ³Ó·Ù³Ý å³ÛÙ³ÝÝ»ñÁ,   

– å³ÛÙ³ÝÝ»ñÁ, áñáÝù ë³ÑÙ³Ý³÷³ÏáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý å³Ñ³ÝçÁ áñáß³ÏÇ 

³ÏïÇíÝ»ñÇó ³é³ç³óáÕ ¹ñ³Ù³Ï³Ý Ñáëù»ñáí (ûñÇÝ³Ïª ³é³Ýó é»·ñ»ëÇ Çñ³íáõÝùÇ 

³ÏïÇíÝ»ñÇ ·Íáí å³ÛÙ³Ý³íáñí³ÍáõÃÛáõÝÝ»ñÇ), ¨ 

– Ñ³ïÏ³ÝÇßÝ»ñÁ, áñáÝù ÷á÷áËáõÙ »Ý ÷áÕÇ Å³Ù³Ý³Ï³ÛÇÝ ³ñÅ»ùÇ Ñ³Ù³ñ 

Ñ³ïáõóáõÙÁ, ûñÇÝ³Ïª ïáÏáë³¹ñáõÛùÝ»ñÇ å³ñµ»ñ³µ³ñ í»ñ³ë³ÑÙ³ÝáõÙÁ:  

 

ì»ñ³¹³ë³Ï³ñ·áõÙ 

 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ã»Ý í»ñ³¹³ë³Ï³ñ·íáõÙ ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ñ»ïá, 

µ³ց³éáõÃÛ³Ùµ ³ÛÝ ¹»åù»ñÇ, »ñµ ÀÝÏ»ñáõÃÛáõÝÁ ÷áËáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ 

Ï³é³í³ñÙ³Ý իր µÇ½Ý»ë Ùá¹»ÉÁ: 

 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
 

ÀÝÏ»ñáõÃÛáõÝÁ ¹³ë³Ï³ñ·áõÙ ¿ñ Çñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ëïáñ¨ µ»ñíáÕ ¹³ë»ñÇó 

Ù»ÏÇÝ.  

 

– í³ñÏ»ñ ¨ ÷áË³éáõÃÛáõÝÝ»ñ, 

– ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ ¨ ³é¨ïñ³Ï³Ý Ýå³ï³ÏÝ»ñáí å³ÑíáÕ ß³ÑáõÛÃÇ 

Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³ë³Ï³Ý ³ÏïÇíÝ»ñ: 

 

î»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (¿), (Á) Ï»ï»ñÁ: 

 

üÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

ÀÝÏ»ñáõÃÛáõÝÝ Çñ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÁ, µ³ó³éáõÃÛ³Ùµ ýÇÝ³Ýë³Ï³Ý 

»ñ³ßË³íáñáõÃÛáõÝÝ»ñÇ, ¹³ë³Ï³ñ·áõÙ ¿ ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹³ëÇÝ: 

 

ì»ñ³¹³ë³Ï³ñ·áõÙ 

 

üÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÁ ã»Ý í»ñ³¹³ë³Ï³ñ·íáõÙ ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó 

Ñ»ïá: 
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ii. ²å³×³Ý³ãáõÙ 
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 

 

ÀÝÏ»ñáõÃÛáõÝÝ ³å³×³Ý³ãáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ ³ÛÝ ¹»åùáõÙ, »ñµ ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÇó ³é³ç³óáÕ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ÝÏ³ïÙ³Ùµ å³ÛÙ³Ý³·ñ³ÛÇÝ Çñ³íáõÝùÝ»ñÁ 

ÏáñóÝáõÙ »Ý Çñ»Ýó áõÅÁ, Ï³Ù »ñµ ÷áË³ÝóáõÙ ¿ ¹ñ³Ù³Ï³Ý Ñáëù»ñ ëï³Ý³Éáõ 

Çñ³íáõÝùÝ»ñÝ ³ÛÝåÇëÇ ·áñÍ³ñùáõÙ, áñáõÙ ÷áË³ÝóíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ 

ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í, Áëï ¿áõÃÛ³Ý, µáÉáñ éÇëÏ»ñն ու Ñ³ïáõÛóÝ»ñÁ, Ï³Ù áñáõÙ 

ÀÝÏ»ñáõÃÛáõÝÁ áã ÷áË³ÝóáõÙ, áã ¿É å³Ñå³ÝáõÙ ¿ ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í, Áëï 

¿áõÃÛ³Ý, µáÉáñ éÇëÏ»ñն ̈  Ñ³ïáõÛóÝ»ñÁ ̈  ãÇ å³Ñå³ÝáõÙ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ÝÏ³ïÙ³Ùµ 

ÑëÏáÕáõÃÛáõÝÁ:  

 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ ³å³×³Ý³ã»ÉÇë ³ÏïÇíÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ                                                    

(Ï³Ù ³å³×³Ý³ãí³Í Ù³ëÇ íñ³ µ³ßËí³Í Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ) ¨ (i) ëï³óí³Í 

Ñ³ïáõóÙ³Ý (Ý»ñ³éÛ³É Ó»éù µ»ñí³Í áñ¨¿ Ýáñ ³ÏïÇíª Ñ³Ý³Í ëï³ÝÓÝ³Í áñ¨¿ Ýáñ 

å³ñï³íáñáõÃÛáõÝ) ¨ (ii) ³ÛÉ Ñ³Ù³å³ñ÷³Ï ³ñ¹ÛáõÝùáõÙ ×³Ý³ãí³Í Ïáõï³Ï³ÛÇÝ û·áõïÇ 

Ï³Ù ÏáñëïÇ գáõÙ³ñÇ ï³ñµ»ñáõÃÛáõÝÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ: 

 

ÀÝÏ»ñáõÃÛáõÝÝ Çñ³Ï³Ý³óÝáõÙ ¿ ·áñÍ³ñùÝ»ñ, áñáÝóáí ÷áË³ÝóáõÙ ¿ ýÇÝ³Ýë³Ï³Ý 

íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ³ÏïÇíÝ»ñÁ, ë³Ï³ÛÝ å³Ñå³ÝáõÙ ¿ 

÷áË³Ýóí³Í ³ÏïÇíÝ»ñÇ ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í µáÉáñ Ï³Ù, Áëï ¿áõÃÛ³Ý, µáÉáñ 

éÇëÏ»ñÝ áõ Ñ³ïáõÛóÝ»ñÁ Ï³Ù ¹ñ³Ýó ÙÇ Ù³ëÁ: ÜÙ³Ý ¹»åù»ñáõÙ ÷áË³Ýóí³Í ³ÏïÇíÝ»ñÁ 

ã»Ý ³å³×³Ý³ãíáõÙ: ²ÛëåÇëÇ ·áñÍ³ñùÝ»ñÇ ûñÇÝ³ÏÝ»ñ »Ý ³ñÅ»ÃÕÃ»ñÇ ÷áË³ïíáõÃÛáõÝÁ 

¨ í³×³éùÇ áõ Ñ»ï·ÝÙ³Ý ·áñÍ³ñùÝ»ñÁ:   

 

¶áñÍ³ñùÝ»ñáõÙ, áñáÝóáõÙ ÀÝÏ»ñáõÃÛáõÝÁ áã å³Ñå³ÝáõÙ ¿, áã ¿É ÷áË³ÝóáõÙ ¿ 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í, Áëï ¿áõÃÛ³Ý, µáÉáñ éÇëÏ»ñÝ áõ 

Ñ³ïáõÛóÝ»ñÁ, ¨ å³Ñå³ÝáõÙ ¿ ³ÏïÇíÇ ÝÏ³ïÙ³Ùµ ÑëÏáÕáõÃÛáõÝÁ, ÀÝÏ»ñáõÃÛáõÝÁ 

ß³ñáõÝ³ÏáõÙ ¿ ×³Ý³ã»É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ ³Û¹ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíáõÙ Çñ 

ß³ñáõÝ³ÏíáÕ  Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ã³÷áí, áñÝ ³ÛÝ ã³÷Ý ¿« áñáí ÀÝÏ»ñáõÃÛáõÝÁ 

»ÝÃ³ñÏíáõÙ ¿ ÷áË³Ýóí³Í ³ÏïÇíÇ ³ñÅ»ùÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ ³½¹»óáõÃÛ³ÝÁ: 

 

üÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 

 

ÀÝÏ»ñáõÃÛáõÝÝ ³å³×³Ý³ãáõÙ ¿ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ ³ÛÝ ¹»åùáõÙ, »ñµ Çñ 

å³ÛÙ³Ý³·ñ³ÛÇÝ å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÁ Ï³ï³ñíáõÙ »Ý, Ï³Ù ã»ÕÛ³É »Ý Ñ³Ù³ñíáõÙ, Ï³Ù 

áõÅÁ ÏáñóÝáõÙ »Ý: 
 

iii. üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÷á÷áËáõÙ 
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 

 

ºÃ» ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ÛÙ³ÝÝ»ñÁ ÷á÷áËíáõÙ »Ý, ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿, 

³ñ¹Ûáù ÷á÷áËí³Í ³ÏïÇíÇ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ »Ý: ºÃ» 

¹ñ³Ù³Ï³Ý Ñáëù»ñÁ Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ »Ý (§Ýß³Ý³Ï³ÉÇ փո÷áËáõÃÛáõÝ¦), ³å³ 

ëÏ½µÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ÝÏ³ïÙ³Ùµ å³ÛÙ³Ý³·ñ³ÛÇÝ 

Çñ³íáõÝùÝ»ñÁ Ñ³Ù³ñíáõÙ »Ý áõÅÁ Ïáñóñ³Í: ²Ûë ¹»åùáõÙ ëÏ½µÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ ³å³×³Ý³ãíáõÙ ¿ ¨ ×³Ý³ãíáõÙ ¿ Ýáñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇí Çñ³Ï³Ý ³ñÅ»ùáíª 

·áõÙ³ñ³Í å³ÛÙ³ÝÝ»ñÇÝ Ñ³Ù³å³ï³ëË³ÝáÕ ·áñÍ³ñùÇ ·Íáí Í³ËëáõÙÝ»ñÁ:  
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àñå»ë ÷á÷áËáõÃÛ³Ý Ù³ë ëï³óí³Í í×³ñÝ»ñÁ Ñ³ßí³éíáõÙ »Ý Ñ»ï¨Û³É Ï»ñå. 

 

– í×³ñÝ»ñÁ, áñáÝù ¹Çï³ñÏíáõÙ »Ý Ýáñ ³ÏïÇíÇ Çñ³Ï³Ý ³ñÅ»ùÁ áñáß»ÉÇë, ¨ í×³ñÝ»ñÁ, 

áñáÝù Çñ»ÝóÇó Ý»ñÏ³Û³óíáõÙ »Ý å³ÛÙ³ÝÝ»ñÇÝ Ñ³Ù³å³ï³ëË³ÝáÕ ·áñÍ³ñùÇ ·Íáí 

Í³ËëáõÙÝ»ñÇ Ñ³ïáõóáõÙ, Ý»ñ³éíáõÙ »Ý ³ÏïÇíÇ ëÏ½µÝ³Ï³Ý ã³÷Ù³Ý Ù»ç,  

– ÙÛáõë í×³ñÝ»ñÁ Ý»ñ³éíáõÙ »Ý ß³ÑáõÛÃáõÙ Ï³Ù íÝ³áõÙª áñå»ë ³å³×³Ý³ãáõÙÇó û·áõïÇ 

Ï³Ù ÏáñáõëïÇ Ù³ë:    

 

¶áÛáõÃÛáõÝ áõÝ»óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ï³Ù ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ ã»Ý ¹Çï³ñÏíáõÙ áñå»ë ÷á÷áËáõÃÛáõÝ, »Ã» µËáõÙ 

»Ý ·áÛáõÃÛáõÝ áõÝ»óáÕ å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÇó, ûñÇÝ³Ïª ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó 

ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛáõÝÁ ÐÐ Î´-Ç ÑÇÙÝ³Ï³Ý ïáÏáë³¹ñáõÛùÇ 

÷á÷áËáõÃÛáõÝÝ»ñÇ ³ñ¹ÛáõÝùáõÙ, »Ã» í³ñÏ³ÛÇÝ å³ÛÙ³Ý³·ñáí ÀÝÏ»ñáõÃÛáõÝÝ Çñ³íáõÝù 

áõÝÇ Ï³ï³ñ»É ÝÙ³Ý ÷á÷áËáõÃÛáõÝ:     

 

ÀÝÏ»ñáõÃÛáõÝÝ Çñ³Ï³Ý³óÝáõÙ ¿ ÷á÷áËáõÃÛ³Ý Ýß³Ý³Ï³ÉÇ ÉÇÝ»Éáõ ù³Ý³Ï³Ï³Ý ¨ 

áñ³Ï³Ï³Ý ·Ý³Ñ³ïáõÙ, ³ÛëÇÝùÝ, ·Ý³Ñ³ïáõÙ ¿, ³ñ¹Ûáù ëÏ½µÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÇ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñíáõÙ »Ý ÷á÷áËí³Í Ï³Ù 

÷áË³ñÇÝí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇó: ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿ 

÷á÷áËáõÃÛ³Ý Ýß³Ý³Ï³ÉÇ ÉÇÝ»ÉÁ ¹Çï³ñÏ»Éáí ù³Ý³Ï³Ï³Ý ¨ áñ³Ï³Ï³Ý ·áñÍáÝÝ»ñÁ 

Ñ»ï¨Û³É Ñ»ñÃ³Ï³ÝáõÃÛ³Ùµ՝ áñ³Ï³Ï³Ý ·áñÍáÝÝ»ñ, ù³Ý³Ï³Ï³Ý ·áñÍáÝÝ»ñ, áñ³Ï³Ï³Ý 

¨ ù³Ý³Ï³Ï³Ý ·áñÍáÝÝ»ñÇ Ñ³Ù³ï»Õ ³½¹»óáõÃÛáõÝ: ºÃ» ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ 

Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ »Ý, ³å³ ëÏ½µÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ¹ñ³Ù³Ï³Ý 

Ñáëù»ñÇ ÝÏ³ïÙ³Ùµ å³ÛÙ³Ý³·ñ³ÛÇÝ Çñ³íáõÝùÝ»ñÁ Ñ³Ù³ñíáõÙ »Ý áõÅÁ Ïáñóñ³Í: ²Ûë 

·Ý³Ñ³ïáõÙÝ Çñ³Ï³Ý³óÝ»ÉÇë ÀÝÏ»ñáõÃÛáõÝÁ ÏÇñ³éáõÙ ¿ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ³å³×³Ý³ãÙ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í áõÕ»óáõÛóÇÝ ÝÙ³Ý³ïÇå 

áõÕ»óáõÛó: 

 

ÀÝÏ»ñáõÃÛáõÝÁ »½ñ³Ñ³Ý·áõÙ ¿« áñ ÷á÷áËáõÃÛáõÝÁ Ýß³Ý³Ï³ÉÇ ¿ Ñ»ï¨Û³É áñ³Ï³Ï³Ý 

·áñÍáÝÝ»ñÇ ÑÇÙ³Ý íñ³©   

 

– ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ³ñÅáõÛÃÇ ÷á÷áËáõÃÛáõÝ«   

– ·ñ³íÇ Ï³Ù å³ñïùÇ áñ³ÏÇ µ³ñ»É³íÙ³Ý ³ÛÉ ÙÇçáóÝ»ñÇ ÷á÷áËáõÃÛáõÝ, 

– ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ÛÙ³ÝÝ»ñÇ ³ÛÝåÇëÇ ÷á÷áËáõÃÛáõÝ, áñÁ Ñ³Ý·»óÝáõÙ ¿ ÙÇ³ÛÝ 

Ù³Ûñ ·áõÙ³ñÇ ¨ ãÙ³ñí³Í Ù³Ûñ ·áõÙ³ñÇ ·Íáí Ñ³ßí³ñÏí³Í ïáÏáëÝ»ñÇ í×³ñáõÙÝ»ñ 

Ñ³Ý¹Çë³Ý³Éáõ ã³÷³ÝÇßÇ Ñ»ï ³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛ³ÝÁ: 

 

ºÃ» ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ÷á÷áËáõÃÛáõÝÁ å³ÛÙ³Ý³íáñí³Í ¿ ÷áË³éáõÇ ýÇÝ³Ýë³Ï³Ý 

¹Åí³ñáõÃÛáõÝÝ»ñáí, ³å³ áñå»ë Ï³ÝáÝ ÷á÷áËáõÃÛ³Ý Ýå³ï³ÏÝ ¿ ³é³í»É³·áõÛÝ ã³÷áí 

Ñ»ï ëï³Ý³É ³ÏïÇíÁ å³ÛÙ³Ý³·ñÇ ëÏ½µÝ³Ï³Ý å³ÛÙ³ÝÝ»ñáí, ³ÛÉ áãª ëÏ½µÝ³íáñ»É Ýáñ 

³ÏïÇí Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ å³ÛÙ³ÝÝ»ñáí: ºÃ» ÀÝÏ»ñáõÃÛáõÝÁ Ùï³¹Çñ ¿ ³ÛÝå»ë 

÷á÷áË»É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ, áñå»ë½Ç Ý»ñí»Ý ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ, ³å³ ³ÛÝ Ý³Ë 

¹Çï³ñÏáõÙ ¿, ³ñ¹Ûáù ³ÏïÇíÇ ÙÇ Ù³ëÁ å»ïù ¿ ¹áõñë·ñíÇ Ý³Ëù³Ý ÷á÷áËáõÃÛáõÝÁ 

Ï³ï³ñ»ÉÁ (ï»ë ëïáñ¨ ¹áõñë·ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝ): ²Ûë Ùáï»óáõÙÝ ³½¹áõÙ ¿ 

ù³Ý³Ï³Ï³Ý ·Ý³Ñ³ïÙ³Ý ³ñ¹ÛáõÝùÇ íñ³ ¨ Ýß³Ý³ÏáõÙ ¿, áñ ³å³×³Ý³ãÙ³Ý 

ã³÷³ÝÇßÝ»ñÁ ÙÇßï ã¿ áñ µ³í³ñ³ñíáõÙ »Ý ÝÙ³Ý ¹»åù»ñáõÙ: ÀÝÏ»ñáõÃÛáõÝÝ 

Çñ³Ï³Ý³óÝáõÙ ¿ Ý³¨ áñ³Ï³Ï³Ý ·Ý³Ñ³ïáõÙ ·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ ÷á÷áËáõÃÛ³Ý 

Ýß³Ý³Ï³ÉÇ ÉÇÝ»ÉÁ:   
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ºÃ» ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí Ï³Ù Çñ³Ï³Ý ³ñÅ»ùáíª ³ÛÉ ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ 

ÙÇçáóáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ÷á÷áËáõÃÛáõÝÁ ãÇ Ñ³Ý·»óÝáõÙ ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÇ ³å³×³Ý³ãÙ³ÝÁ, ÀÝÏ»ñáõÃÛáõÝÁ Ý³Ë í»ñ³Ñ³ßí³ñÏáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ 

Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÁ, ÏÇñ³é»Éáí ³ÏïÇíÇ ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛùÁ, ¨ ³ñ¹ÛáõÝùáõÙ ³é³ç³óáÕ ×ß·ñïáõÙÁ ×³Ý³ãáõÙ ¿ áñå»ë ÷á÷áËáõÙÇó 

û·áõï Ï³Ù Ïáñáõëï ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ: ÈáÕ³óáÕ ïáÏáë³¹ñáõÛùáí ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ Ñ³Ù³ñ ÷á÷áËáõÙÇó û·áõïÁ Ï³Ù ÏáñáõëïÁ Ñ³ßí³ñÏ»Éáõ Ñ³Ù³ñ 

û·ï³·áñÍí³Í ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÁ ×ß·ñïíáõÙ ¿ ³ñï³óáÉ»Éáõ 

Ñ³Ù³ñ ÁÝÃ³óÇÏ ßáõÏ³Û³Ï³Ý å³ÛÙ³ÝÝ»ñÁ ÷á÷áËáõÃÛ³Ý å³ÑÇÝ: öá÷áËÙ³Ý 

ßñç³Ý³ÏáõÙ ó³ÝÏ³ó³Í Ïñ³Í Í³ËëáõÙ Ï³Ù í×³ñ Ï³Ù ëï³óí³Í í×³ñ ×ß·ñïáõÙ ¿ 

÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÁ ¨ ³ÙáñïÇ½³óíáõÙ ¿ 

÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ÙÝ³ó³Í Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ:  
  

ºÃ» ÝÙ³Ý ÷á÷áËáõÃÛáõÝÝ Çñ³Ï³Ý³óíáõÙ ¿ ÷áË³éáõÇ ýÇÝ³Ýë³Ï³Ý ¹Åí³ñáõÃÛáõÝÝ»ñÇ 

å³ï×³éáí, ³å³ û·áõïÁ Ï³Ù ÏáñáõëïÁ Ý»ñÏ³Û³óíáõÙ ¿ ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÇ Ñ»ï 

ÙÇ³ëÇÝ: ØÛáõë ¹»åù»ñáõÙ ³ÛÝ Ý»ñÏ³Û³óíáõÙ ¿ áñå»ë ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùáí 

Ñ³ßí³ñÏí³Í ïáÏáë³ÛÇÝ »Ï³Ùáõï:  
 

Ð³ëï³ïáõÝ ïáÏáë³¹ñáõÛùáí í³ñÏ»ñÇ Ñ³Ù³ñ« áñáÝó ¹»åùáõÙ ÷áË³éáõÝ 

ÑÝ³ñ³íáñáõÃÛáõÝ áõÝÇ í³Õ³Å³Ù Ù³ñ»É í³ñÏÝ ³Ýí³Ý³Ï³Ý ³ñÅ»ùáíª ³é³Ýó ¿³Ï³Ý 

ïáõ·³ÝùÇ« ÀÝÏ»ñáõÃÛáõÝÁ Ñ³ßí³éáõÙ է ïáÏáë³¹ñáõÛùÇ ÷á÷áËáõթյունը ÙÇÝã¨ ÁÝÃ³óÇÏ 

ßáõÏ³Û³Ï³Ý ïáÏáë³¹ñáõÛùÇ Ù³Ï³ñ¹³ÏÁ՝ ÏÇñ³é»Éáí ÉáÕ³óáÕ ïáÏáë³¹ñáõÛùáí 

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ ·áñÍáÕ áõÕ»óáõÛóÁ: ê³ Ýß³Ý³ÏáõÙ ¿« áñ ³ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛùÁ ×ß·ñïíáõÙ ¿ ³é³çÁÝÃ³ó:   

 

üÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

ÀÝÏ»ñáõÃÛáõÝÝ ³å³×³Ý³ãáõÙ ¿ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÁ, »ñµ ÷á÷áËíáõÙ »Ý 

í»ñçÇÝÇë å³ÛÙ³ÝÝ»ñÁ ¨ »ñµ ÷á÷áËí³Í å³ñï³íáñáõÃÛ³Ý ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ 

Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ »Ý: ²Ûë ¹»åùáõÙ ÷á÷áËí³Í å³ÛÙ³ÝÝ»ñÇ ÑÇÙ³Ý íñ³ 

×³Ý³ãíáõÙ ¿ Ýáñ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝ Çñ³Ï³Ý ³ñÅ»ùáí: Ø³ñí³Í 

ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ¨ ÷á÷áËí³Í å³ÛÙ³ÝÝ»ñáí Ýáñ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛ³Ý Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÇ ï³ñµ»ñáõÃÛáõÝÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ 

Ï³Ù íÝ³ëáõÙ: ì×³ñí³Í Ñ³ïáõóáõÙÁ Ý»ñ³éáõÙ ¿ ÷áË³Ýóí³Í áã ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÁ (³éÏ³ÛáõÃÛ³Ý ¹»åùáõÙ) ¨ ëï³ÝÓÝ³Í å³ñï³íáñáõÃÛáõÝÝ»ñÁ, ³Û¹ ÃíáõÙª Ýáñ 

÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÁ:    
 

ÀÝÏ»ñáõÃÛáõÝÝ Çñ³Ï³Ý³óÝáõÙ ¿ ÷á÷áËáõÃÛ³Ý Ýß³Ý³Ï³ÉÇ ÉÇÝ»Éáõ ù³Ý³Ï³Ï³Ý ¨ 

áñ³Ï³Ï³Ý ·Ý³Ñ³ïáõÙª ¹Çï³ñÏ»Éáí áñ³Ï³Ï³Ý ·áñÍáÝÝ»ñÁ, ù³Ý³Ï³Ï³Ý ·áñÍáÝÝ»ñÁ ¨ 

áñ³Ï³Ï³Ý ¨ ù³Ý³Ï³Ï³Ý ·áñÍáÝÝ»ñÇ Ñ³Ù³ï»Õ ³½¹»óáõÃÛáõÝÁ: ÀÝÏ»ñáõÃÛáõÝÁ 

»½ñ³Ñ³Ý·áõÙ ¿, áñ ÷á÷áËáõÃÛáõÝÁ Ýß³Ý³Ï³ÉÇ ¿ Ñ»ï¨Û³É áñ³Ï³Ï³Ý ·áñÍáÝÝ»ñÇ ÑÇÙ³Ý 

íñ³. 
 

– ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ³ñÅáõÛÃÇ ÷á÷áËáõÃÛáõÝ,   

– ·ñ³íÇ Ï³Ù å³ñïùÇ áñ³ÏÇ µ³ñ»É³íÙ³Ý ³ÛÉ ÙÇçáóÝ»ñÇ ÷á÷áËáõÃÛáõÝ, 

– ÷áË³ñÏÙ³Ý ÑÝ³ñ³íáñáõÃÛ³Ý Ý»ñ³éáõÙ, 

– ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ëïáñ³¹³ëáõÃÛ³Ý ÷á÷áËáõÃÛáõÝ: 
 

ø³Ý³Ï³Ï³Ý ·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ å³ÛÙ³ÝÝ»ñÁ Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ »Ý, »Ã» Ýáñ 

å³ÛÙ³ÝÝ»ñáí ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ½»Õãí³Í Ý»ñÏ³ ³ñÅ»ùÁ« Ý»ñ³éÛ³É í×³ñí³Í 

í×³ñÝ»ñÁ ½áõï ëï³óí³Í í×³ñÝ»ñáí ¨ ½»Õãí³Í ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛùáí« Ýí³½³·áõÛÝÁ 10 ïáÏáëáí ï³ñµ»ñíáõÙ ¿ ëÏ½µÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛ³Ý ÙÝ³ó³Í ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ½»Õãí³Í Ý»ñÏ³ ³ñÅ»ùÇó:  
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ºÃ» ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ÷á÷áËáõÃÛáõÝÁ ãÇ µ³í³ñ³ñáõÙ ³å³×³Ý³ãÙ³Ý 

å³ÛÙ³ÝÝ»ñÁ, å³ñï³íáñáõÃÛ³Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ùÁ í»ñ³Ñ³ßí³ñÏíáõÙ ¿, ½»Õã»Éáí 

÷á÷áËí³Í ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùáí, ¨ 

³ñ¹ÛáõÝùáõÙ ³é³ç³óáÕ û·áõïÁ Ï³Ù ÏáñáõëïÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ: 

ÈáÕ³óáÕ ¹ñáõÛùáí ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ ÷á÷áËáõÙÇó û·áõïÁ Ï³Ù 

ÏáñáõëïÁ Ñ³ßí³ñÏ»Éáõ Ñ³Ù³ñ û·ï³·áñÍí³Í ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÁ 

×ß·ñïíáõÙ ¿ ³ñï³óáÉ»Éáõ Ñ³Ù³ñ ÁÝÃ³óÇÏ ßáõÏ³Û³Ï³Ý å³ÛÙ³ÝÝ»ñÁ ÷á÷áËáõÃÛ³Ý 

å³ÑÇÝ: ò³ÝÏ³ó³Í Ïñ³Í Í³ËëáõÙ Ï³Ù í×³ñ ×ß·ñïáõÙ ¿ ÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÁ ¨ ³ÙáñïÇ½³óíáõÙ ¿ ÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ 

ÙÝ³óáñ¹³ÛÇÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ:  ò³ÝÏ³ó³Í Ïñ³Í Í³ËëáõÙ Ï³Ù í×³ñ ×³Ý³ãíáõÙ 

¿ áñå»ë å³ñï³íáñáõÃÛ³Ý Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ ×ß·ñïáõÙ ¨ ³ÙáñïÇ½³óíáõÙ ¿ 

÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ÙÝ³óáñ¹³ÛÇÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ 

·áñÍÇùÇ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ í»ñ³Ñ³ßí³ñÏÇ ÙÇçáóáí: 
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
 

ºÃ» ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ÛÙ³ÝÝ»ñÁ ÷áËíáõÙ ¿ÇÝ, ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿ñ, Ã» 

³ñ¹Ûáù ÷á÷áËí³Í ³ÏïÇíÇց առաջացող ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ 

¿ÇÝ: ºÃ» ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÁ Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ ¿ÇÝ, ³å³ ëÏ½µÝ³Ï³Ý 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇó ³é³ç³óáÕ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ÝÏ³ïÙ³Ùµ å³ÛÙ³Ý³·ñ³ÛÇÝ 

Çñ³íáõÝùÝ»ñÁ Ñ³Ù³ñíáõÙ ¿ÇÝ áõÅÁ Ïáñóñ³Í: ²Ûë ¹»åùáõÙ ëÏ½µÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ ³å³×³Ý³ãíáõÙ ¿ñ ¨ ×³Ý³ãíáõÙ ¿ñ Ýáñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇí Çñ³Ï³Ý ³ñÅ»ùáí: 
 

ºÃ» ³Ûë ÷á÷áËáõÃÛáõÝÝ Çñ³Ï³Ý³óíáõÙ ¿ñ ÷áË³éáõÇ ýÇÝ³Ýë³Ï³Ý ¹Åí³ñáõÃÛáõÝÝ»ñÇ 

å³ï×³éáí ¨ ³ÏïÇíÁ ã¿ñ ³å³×³Ý³ãíáõÙ, ³ÏïÇíÇ  ³ñÅ»½ñÏáõÙÁ ã³÷íáõÙ ¿ñ ÏÇñ³é»Éáí 

Ý³Ëù³Ý ÷á÷áËáõÃÛáõÝÁ ·áñÍáÕ ïáÏáë³¹ñáõÛùáí (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (»)):  
 

üÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

ÀÝÏ»ñáõÃÛáõÝÝ ³å³×³Ý³ãáõÙ ¿ñ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÁ, »ñµ ÷áËíáõÙ ¿ÇÝ 

í»ñçÇÝÇë å³ÛÙ³ÝÝ»ñÁ ¨ »ñµ ÷á÷áËí³Í å³ÛÙ³ÝÝ»ñáí å³ñï³íáñáõÃÛ³Ý գծով 

¹ñ³Ù³Ï³Ý Ñáëù»ñÁ Ýß³Ý³Ï³ÉÇáñ»Ý ï³ñµ»ñ ¿ÇÝ: ²Ûë ¹»åùáõÙ ÷á÷áËí³Í å³ÛÙ³ÝÝ»ñÇ 

ÑÇÙ³Ý íñ³ ×³Ý³ãíáõÙ ¿ñ Ýáñ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝ Çñ³Ï³Ý ³ñÅ»ùáí: 

Ø³ñí³Í ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ¨ ÷á÷áËí³Í å³ÛÙ³ÝÝ»ñáí Ýáñ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛ³Ý Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÇ ï³ñµ»ñáõÃÛáõÝÁ ×³Ý³ãíáõÙ ¿ñ ß³ÑáõÛÃÇ 

Ï³Ù íÝ³ëÇ Ï³½ÙáõÙ:  ì×³ñí³Í Ñ³ïáõóáõÙÁ Ý»ñ³éáõÙ ¿ñ ÷áË³Ýóí³Í áã ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÁ (³éÏ³ÛáõÃÛ³Ý ¹»åùáõÙ) ¨ ëï³ÝÓÝ³Í å³ñï³íáñáõÃÛáõÝÝ»ñÁ, ³Û¹ ÃíáõÙª Ýáñ 

÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÁ:    
 

ºÃ» ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ÷á÷áËáõÃÛáõÝÁ ã¿ñ µ³í³ñ³ñáõÙ ³å³×³Ý³ãÙ³Ý 

å³ÛÙ³ÝÝ»ñÁ, Ïñ³Í Í³ËëáõÙները Ï³Ù í×³ñí³Í í×³ñները ×³Ý³ãíáõÙ ¿ÇÝ áñå»ë 

å³ñï³íáñáõÃÛ³Ý Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ ×ß·ñïáõÙ ¨ ³ÙáñïÇ½³óíáõÙ ¿ÇÝ ÷á÷áËí³Í 

ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛ³Ý ·áñÍáÕáõÃÛ³Ý ÙÝ³ó³Í Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙª ·áñÍÇùÇ 

³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ í»ñ³Ñ³ßí³ñÏÇ ÙÇçáóáí: 

 

iv.  ²ñÅ»½ñÏáõÙ 
 

î»ë Ý³¨ Ì³ÝáÃ³·ñáõÃÛáõÝ 4: 
 

ÀÝÏ»ñáõÃÛáõÝÁ ×³Ý³ãáõÙ ¿ ÏáñëïÇ å³Ñáõëï ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ ·Íáí 

ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ Ñ»ï¨Û³É ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ Ñ³Ù³ñª 
 

– å³ñïù³ÛÇÝ ·áñÍÇùÝ»ñ Ñ³Ý¹Çë³óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ: 
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´³ÅÝ³ÛÇÝ ·áñÍÇùÝ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó Ïáñáõëï ãÇ ×³Ý³ãíáõÙ: 

 

ÀÝÏ»ñáõÃÛáõÝÁ ÏáñëïÇ å³ÑáõëïÁ ã³÷áõÙ ¿ ³ÙµáÕç Å³ÙÏ»ïáõÙ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ 

ÏáñëïÝ»ñÇÝ Ñ³í³ë³ñ ·áõÙ³ñáí, µ³ó³éáõÃÛ³Ùµ Ñ»ï¨Û³É ·áñÍÇùÝ»ñÇ, áñáÝó Ñ³Ù³ñ 

íÝ³ëÇ ·Íáí å³ÑáõëïÁ ã³÷íáõÙ ¿ 12-³ÙëÛ³ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñëïÝ»ñÇÝ 

Ñ³í³ë³ñ ·áõÙ³ñáí. 

 

– å³ñïù³ÛÇÝ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ, áñáÝù Ñ³Ù³ñíáõÙ »Ý ó³Íñ å³ñïù³ÛÇÝ éÇëÏ 

áõÝ»óáÕ Ñ³ßí»ïáõ ³ëÙ³ÃíÇ ¹ñáõÃÛ³Ùµ ¨ 

– ³ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ, áñáÝó ·Íáí å³ñïù³ÛÇÝ éÇëÏÁ Ýß³Ý³Ï³ÉÇáñ»Ý ãÇ ³×»É 

ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ç í»ñ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 4): 

 

ÀÝÏ»ñáõÃÛáõÝÁ Ñ³Ù³ñáõÙ ¿, áñ å³ñïù³ÛÇÝ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃáõÕÃÝ áõÝÇ ó³Íñ 

å³ñïù³ÛÇÝ éÇëÏ, »Ã» í»ñçÇÝÇë í³ñÏ³ÝÇßÁ Ñ³Ù³ñÅ»ù ¿ ÙÇç³½·³ÛÝáñ»Ý ÁÝ¹áõÝí³Í 

§Ý»ñ¹ñáõÙ³ÛÇÝ Ù³Ï³ñ¹³Ï¦ ë³ÑÙ³ÝÙ³ÝÁ: 

 

12-³ÙëÛ³ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý ³ÏÝÏ³ÉíáÕ 

å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ ³ÛÝ Ù³ëÁ« áñáÝù ³é³ç³ÝáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ·Íáí 

Ñ³ßí»ïáõ ³Ùë³ÃíÇó Ñ»ïá 12 ³ÙëáõÙ ÑÝ³ñ³íáñ å³ñï³½³ÝóÙ³Ý ¹»åù»ñÇó: 

üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÁ, áñáÝó ·Íáí ×³Ý³ãíáõÙ »Ý 12-³ÙëÛ³ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ 

ÏáñáõëïÝ»ñ, ¹Çï³ñÏíáõÙ »Ý áñå»ë 1-ÇÝ ÷áõÉÇ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ:  

 

²ÙµáÕç Å³Ï»ïáõÙ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý ³ÛÝ ³ÏÝÏ³ÉíáÕ 

å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñ, áñáÝù ³é³ç³ÝáõÙ »Ý µáÉáñ ÑÝ³ñ³íáñ å³ñï³½³ÝóÙ³Ý 

¹»åù»ñÇó ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ³ÏÝÏ³ÉíáÕ Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ: üÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÁ, áñáÝó ·Íáí ×³Ý³ãíáõÙ »Ý ³ÙµáÕç Å³ÙÏ»ïáõÙ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ 

ÏáñáõëïÝ»ñ, ¹Çï³ñÏíáõÙ »Ý áñå»ë 2-ñ¹ ÷áõÉÇ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ:  

 

²ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñëïÝ»ñÇ ã³÷áõÙ  

 

²ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ Ñ³í³Ý³Ï³ÝáõÃÛ³Ùµ 

Ïßéí³Í ·Ý³Ñ³ï³Ï³ÝÝ »Ý ¨ ã³÷íáõÙ ¿ Ñ»ï¨Û³É Ï»ñå.    

 

– ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ, áñáÝù å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ã»Ý Ñ³ßí»ïáõ 
³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ.  áñå»ë µáÉáñ ¹ñ³Ù³Ï³Ý å³Ï³ëáõñ¹Ý»ñÇ Ý»ñÏ³ ³ñÅ»ù 

(¹ñ³Ù³Ï³Ý å³Ï³ëáõñ¹Á å³ÛÙ³Ý³·ñÇÝ Ñ³Ù³å³ï³ëË³Ý ÀÝÏ»ñáõÃÛ³ÝÁ 

Ñ³ë³Ý»ÉÇù ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ¨ ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó ³ÏÝÏ³ÉíáÕ ëï³óí»ÉÇù 

¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ÙÇç¨ ï³ñµ»ñáõÃÛáõÝÝ ¿),  

– ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ, áñáÝù å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í »Ý Ñ³ßí»ïáõ 
³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ.  áñå»ë Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ ¨ ·Ý³Ñ³ïí³Í 

³å³·³ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ Ý»ñÏ³ ³ñÅ»ùÇ ï³ñµ»ñáõÃÛáõÝ,   

– ýÇÝ³Ýë³Ï³Ý »ñ³ßË³íáñáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñ. áñå»ë ³ÛÝ ³ÏÝÏ³ÉíáÕ í×³ñáõÙÝ»ñÇ 

Ý»ñÏ³ ³ñÅ»ù, áñáÝù í×³ñí»Ý ïÇñ³å»ïáÕÇÝ å³ñïù³ÛÇÝ ÏáñáõëïÁ Ñ³ïáõó»Éáõ 

Ñ³Ù³ñª Ñ³Ý³Í ³ÛÝ ·áõÙ³ñÝ»ñÁ, áñáÝù ÀÝÏ»ñáõÃÛáõÝÝ ³ÏÝÏ³ÉáõÙ ¿ Ñ»ï ëï³Ý³É: 

 

î»ë Ý³¨ Ì³ÝáÃ³·ñáõÃÛáõÝ 4: 
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Վերանայված պայմաններով ֆինանսական ակտիվներ 

 

ºÃ» ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ÛÙ³ÝÝ»ñÁ í»ñ³µ³Ý³ÏóíáõÙ »Ý Ï³Ù ÷á÷áËíáõÙ »Ý Ï³Ù 

·áÛáõÃÛáõÝ áõÝ»óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ ÷áË³ñÇÝíáõÙ ¿ Ýáñáí ÷áË³éáõÇ ýÇÝ³Ýë³Ï³Ý 

¹Åí³ñáõÃÛáõÝÝ»ñÇ å³ï×³éáí« ·Ý³Ñ³ïíáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ ³å³×³Ý³ã»Éáõ 

³ÝÑñ³Å»ßïáõÃÛáõÝÁ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (iii))« ¨ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ 

ÏáñáõëïÝ»ñÁ ã³÷íáõÙ »Ý Ñ»ï¨Û³É Ï»ñå. 
 

– ºÃ» ³ÏÝÏ³ÉíáÕ í»ñ³Ý³ÛáõÙÁ ãÇ Ñ³Ý·»óÝáõÙ ·áÛáõÃÛáõÝ áõÝ»óáÕ ³ÏïÇíÇ 

³å³×³Ý³ãÙ³ÝÁ, ³å³ ÷á÷áËí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇó ³ÏÝÏ³ÉíáÕ ¹ñ³Ù³Ï³Ý 

Ñáëù»ñÁ Ý»ñ³éíáõÙ »Ý ·áÛáõÃÛáõÝ áõÝ»óáÕ ³ÏïÇíÇ ·Íáí ¹ñ³Ù³Ï³Ý å³Ï³ëáõñ¹Ç 

Ñ³ßí³ñÏáõÙ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 4):  

– ºÃ» ³ÏÝÏ³ÉíáÕ í»ñ³Ý³ÛáõÙÁ Ñ³Ý·»óÝáõÙ ¿ ·áÛáõÃÛáõÝ áõÝ»óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ 

³å³×³Ý³ãÙ³ÝÁ, ³å³ Ýáñ ³ÏïÇíÇ ³ÏÝÏ³ÉíáÕ Çñ³Ï³Ý ³ñÅ»ùÁ ¹Çï³ñÏíáõÙ ¿ 

áñå»ë ·áÛáõÃÛáõÝ áõÝ»óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇó ³é³ç³óáÕ í»ñçÝ³Ï³Ý ¹ñ³Ù³Ï³Ý 

Ñáëù»ñª í»ñçÇÝÇë ³å³×³Ý³ãÙ³Ý Å³Ù³Ý³Ï: ²Ûë ·áõÙ³ñÁ Ý»ñ³éíáõÙ ¿ ·áÛáõÃÛáõÝ 

áõÝ»óáÕ ³ÏïÇíÇ ·Íáí ¹ñ³Ù³Ï³Ý å³Ï³ëáõñ¹Ç Ñ³ßí³ñÏáõÙ, áñÁ ½»ÕãíáõÙ ¿ 

³å³×³Ý³ãÙ³Ý ³ÏÝÏ³ÉíáÕ ³Ùë³ÃíÇó ÙÇÝã¨ Ñ³ßí»ïáõ ³Ùë³ÃÇíÁª ÏÇñ³é»Éáí 

·áÛáõÃÛáõÝ áõÝ»óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÁ:  

 

ä³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 

 

Úáõñ³ù³ÝãÛáõñ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿ 

³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¨ Çñ³Ï³Ý ³ñÅ»ùáíª 

ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí ã³÷íáÕ å³ñïù³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ 

å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ÉÇÝ»Éáõ ï»ë³ÝÏÛáõÝÇó (áñáÝù ¹Çï³ñÏáõÙ »Ýù áñå»ë 3-

ñ¹ ÷áõÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ): üÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ å³ñïù³ÛÇÝ ³éáõÙáí 

³ñÅ»½ñÏí³Í ¿, »Ã» ï»ÕÇ »Ý áõÝó»É Ù»Ï Ï³Ù ³í»ÉÇ ¹»åù»ñ, áñáÝù µ³ó³ë³Ï³Ý 

³½¹»óáõÃÛáõÝ áõÝ»Ý ³Û¹ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ·Ý³Ñ³ïí³Í ³å³·³ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ 

íñ³:       

 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ÉÇÝ»Éáõ ³å³óáõÛóÝ»ñÇó »Ý 

Ñ»ï¨Û³É ¹»åù»ñÇ í»ñ³µ»ñÛ³É ¹Çï»ÉÇ ïíÛ³ÉÝ»ñÁ. 
 

– ÷áË³éáõÇ Ï³Ù ÃáÕ³ñÏáÕÇ Ýß³Ý³Ï³ÉÇ ýÇÝ³Ýë³Ï³Ý ¹Åí³ñáõÃÛáõÝÝ»ñÁ,   

– å³ÛÙ³Ý³·ñÇ Ë³ËïáõÙÁ, ÇÝãåÇëÇÝ ¿ å³ñï³½³ÝóáõÙÁ Ï³Ù Å³ÙÏ»ï³Ýó ¹³éÝ³ÉÁ,  

– ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó í³ñÏÇ Ï³Ù ÷áË³ïíáõÃÛ³Ý å³ÛÙ³ÝÝ»ñÇ ³ÛÝåÇëÇ 

í»ñ³Ý³ÛáõÙÁ, áñÝ ÀÝÏ»ñáõÃÛáõÝÝ ³ÛÉ Ñ³Ý·³Ù³ÝùÝ»ñáõÙ ã¿ñ ¹Çï³ñÏÇ,  

– Ñ³í³Ý³Ï³ÝáõÃÛáõÝÁ« áñ ÷áË³éáõÝ ÏëÝÝÏ³Ý³ Ï³Ù ³ÛÉ Ï»ñå ýÇÝ³Ýë³å»ë 

Ïí»ñ³Ï³½Ù³Ï»ñåíÇ, Ï³Ù   

– ³ñÅ»ÃÕÃÇ Ñ³Ù³ñ ·áñÍáÕ ßáõÏ³ÛÇ í»ñ³óáõÙÁ ýÇÝ³Ýë³Ï³Ý ¹Åí³ñáõÃÛáõÝÝ»ñÇ 

å³ï×³éáí:  

 

ì³ñÏÁ, áñÇ å³ÛÙ³ÝÝ»ñÁ í»ñ³µ³Ý³Ïóí»É »Ý ÷áË³éáõÇ íÇ×³ÏÇ í³ïÃ³ñ³óÙ³Ý 

å³ï×³éáí, ëáíáñ³µ³ñ Ñ³Ù³ñíáõÙ ¿ å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í, »Ã» ·áÛáõÃÛáõÝ 

ãáõÝÇ ³å³óáõÛó, áñ å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ ãëï³Ý³Éáõ éÇëÏÁ 

Ýß³Ý³Ï³ÉÇáñ»Ý Ýí³½»É ¿ ¨ ãÏ³Ý ³ñÅ»½ñÏÙ³Ý ³ÛÉ Ñ³Ûï³ÝÇßÝ»ñ í»ñçÇÝ í»ó ³ÙÇëÝ»ñÇ 

ÁÝÃ³óùáõÙ: ´³óÇ ³Û¹, ³ÝÑ³ïÝ»ñÇÝ ïñíáÕ í³ñÏ»ñÇ ¹»åùáõÙ å³ñïù³ÛÇÝ ³éáõÙáí 

³ñÅ»½ñÏí³Í ¿ Ñ³Ù³ñíáõÙ 90 Ï³Ù ³í»ÉÇ ûñ Å³ÙÏ»ï³Ýó í³ñÏÁ: ´³óÇ ³Û¹, å³ñïù³ÛÇÝ 

³éáõÙáí ³ñÅ»½ñÏí³Í »Ý Ñ³Ù³ñíáõÙ 30 Ï³Ù ³í»ÉÇ ûñ Å³ÙÏ»ï³Ýó í³ñÏÁ, 5 Ï³Ù ³í»ÉÇ ûñ 

Å³ÙÏ»ï³Ýó Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃáõÕÃ»ñÁ, ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ̈  ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ:  
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ä»ï³Ï³Ý å³ñï³ïáÙë»ñáõÙ Ý»ñ¹ñÙ³Ý å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ÉÇÝ»ÉÁ 

·Ý³Ñ³ï»ÉÇë ÀÝÏ»ñáõÃÛáõÝÁ ¹Çï³ñÏáõÙ ¿ Ñ»ï¨Û³É ·áñÍáÝÝ»ñÁ. 

 

– ì³ñÏáõÝ³ÏáõÃÛ³Ý ßáõÏ³Û³Ï³Ý ·Ý³Ñ³ï³Ï³ÝÁª ³ñï³óáÉí³Í å³ñï³ïáÙë»ñÇ 

»Ï³Ùï³µ»ñáõÃÛáõÝáõÙ: 

– ì³ñÏáõÝ³ÏáõÃÛ³Ý í³ñÏ³ÝÇß³ÛÇÝ ·áñÍ³Ï³ÉáõÃÛáõÝÝ»ñÇ ·Ý³Ñ³ïáõÙÝ»ñÁ: 

– Üáñ å³ñïùÇ ÃáÕ³ñÏÙ³Ý Ñ³Ù³ñ Ï³åÇï³ÉÇ ßáõÏ³Ý»ñ Ùáõïù ·áñÍ»Éáõ »ñÏñÇ 

Ï³ñáÕáõÃÛáõÝÁ:  

– ä³ñïùÇ å³ÛÙ³ÝÝ»ñÇ í»ñ³Ý³ÛÙ³Ý Ñ³í³Ý³ÏáõÃÛáõÝÁ, áñÇ ³ñ¹ÛáõÝùáõÙ 

ïÇñ³å»ïáÕÝ»ñÁ Ï³ñáÕ »Ý íÝ³ë Ïñ»É å³ñïùÁ Ï³Ù³íáñ Ï³Ù å³ñï³¹Çñ Ï»ñåáí 

Ý»ñ»Éáõ å³ï×³éáí:    

– ¶áñÍáÕ ÙÇç³½·³ÛÇÝ ³ç³ÏóÙ³Ý Ù»Ë³ÝÇ½ÙÝ»ñÁ« áñáÝù ÃáõÛÉ »Ý ï³ÉÇë áñå»ë §í»ñçÇÝ 

ÑÝ³ñ³íáñ í³ñÏ³ïáõ¦ ïíÛ³É »ñÏñÇÝ ïñ³Ù³¹ñ»É ³ÝÑñ³Å»ßï ³ç³ÏóáõÃÛáõÝ« ÇÝãå»ë 

Ý³¨ Ï³é³í³ñáõÃÛáõÝÝ»ñÇ ¨ ·áñÍ³Ï³ÉáõÃÛáõÝÝ»ñÇ Ññ³å³ñ³Ï³ÛÇÝ 

Ñ³Ûï³ñ³ñáõÃÛáõÝÝ»ñáõÙ Ýßí³Í ³Û¹ Ù»Ë³ÝÇ½ÙÝ»ñÁ ÏÇñ³é»Éáõ Ùï³¹ñáõÃÛáõÝÁ:                      

ê³ Ý»ñ³éáõÙ ¿ Ýßí³Í Ù»Ë³ÝÇ½ÙÝ»ñÇ ³ßË³ï³ÝùÇ ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ¨« ³ÝÏ³Ë 

ù³Õ³ù³Ï³Ý Ùï³¹ñáõÃÛáõÝÝ»ñÇó« å³Ñ³ÝçíáÕ ã³÷³ÝÇßÝ»ñÁ µ³í³ñ³ñ»Éáõ 

Ï³ñáÕáõÃÛ³Ý ³éÏ³ÛáõÃÛ³Ý ·Ý³Ñ³ïáõÙÁ: 

 

²ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ ·Íáí å³ÑáõëïÇ Ý»ñÏ³Û³óáõÙÁ ýÇÝ³Ýë³Ï³Ý 

íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ 

 

²ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ ·Íáí ÏáñëïÇ å³ÑáõëïÁ Ý»ñÏ³Û³óíáõÙ ¿ 

ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ Ñ»ï¨Û³É Ï»ñå. 

 

– ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñª áñå»ë Ýí³½»óáõÙ 

³ÏïÇíÝ»ñÇ Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇó,    
– ýÇÝ³Ýë³Ï³Ý »ñ³ßË³íáñáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñÁª ëáíáñ³µ³ñ áñå»ë å³Ñáõëï: 

 

¸áõñë·ñáõÙÝ»ñ 

 

ì³ñÏ»ñÁ ̈  å³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñÁ ¹áõñë »Ý ·ñíáõÙ (³ÙµáÕçáõÃÛ³Ùµ Ï³Ù Ù³ëÝ³ÏÇáñ»Ý), 

»ñµ ·áÛáõÃÛáõÝ ãáõÝÇ ³ÙµáÕçáõÃÛ³Ùµ í»ñóñ³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ Ï³Ù ¹ñ³ ÙÇ Ù³ëÁ 

í»ñ³Ï³Ý·Ý»Éáõ áÕç³ÙÇï ³ÏÝÏ³ÉÇù: ¸áõñë·ñáõÙÁ ëáíáñ³µ³ñ Çñ³Ï³Ý³óíáõÙ ¿ ³ÛÝ 

¹»åùáõÙ, »ñµ ÀÝÏ»ñáõÃÛáõÝÁ áñáßáõÙ ¿, áñ ÷áË³éáõÝ ãáõÝÇ ³ÛÝåÇëÇ ³ÏïÇíÝ»ñ Ï³Ù 

»Ï³ÙïÇ ³ÕµÛáõñÝ»ñ, áñáÝóÇó Ï³ñáÕ ¿ ëï³Ý³É µ³í³ñ³ñ ¹ñ³Ù³Ï³Ý Ñáëù»ñ ¹áõñë·ñÙ³Ý 

»ÝÃ³Ï³ ·áõÙ³ñÝ»ñÁ Ù³ñ»Éáõ Ñ³Ù³ñ:  ²Ûë ·Ý³Ñ³ïáõÙÝ Çñ³Ï³Ý³óíáõÙ ¿ ³é³ÝÓÇÝ 

Ûáõñ³ù³ÝãÛáõñ ³ÏïÇíÇ Ñ³Ù³ñ:  

 

Ü³ËÏÇÝáõÙ ¹áõñë·ñí³Í ·áõÙ³ñÝ»ñÇ ÷áËÑ³ïáõóáõÙÁ Ý»ñ³éíáõÙ ¿ §ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñ¦ Ñá¹í³ÍáõÙª ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ 

Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ: 

 

¸áõñë·ñí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ·Íáí Ï³ñáÕ »Ý ¹»é¨ë ÏÇñ³éí»É å³ñïù»ñÇ 

·³ÝÓÙ³Ý այլ ÙÇçáóÝ»ñª í×³ñÙ³Ý »ÝÃ³Ï³ ·áõÙ³ñÝ»ñÇ ÷áËÑ³ïáõóÙ³Ý ÀÝÏ»ñáõÃÛ³Ý 

ÁÝÃ³ó³Ï³ñ·»ñÇ Ñ»ï Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝ ³å³Ñáí»Éáõ Ñ³Ù³ñ:    
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²ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ 

 

Úáõñ³ù³ÝãÛáõñ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿ñ, Ã» ³ñ¹Ûáù 

·áÛáõÃÛáõÝ áõÝ»ñ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ãã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ ³ñÅ»½ñÏí³Í ÉÇÝ»Éáõ ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ: üÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ Ï³Ù 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ËáõÙµÝ ³ñÅ»½ñÏíáõÙ ¿ñ, »ñµ ³éÏ³ ¿ñ ³ÝÏáÕÙÝ³Ï³É 

íÏ³ÛáõÃÛáõÝ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ(Ý»ñÇ) ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ñ»ïá ï»ÕÇ áõÝ»ó³Í 

ÏáñëïÇ ¹»åù»ñÇ Ù³ëÇÝ, ¨ ³Û¹ ÏáñëïÇ ¹»åùÝ ³½¹»óáõÃÛáõÝ ¿ñ áõÝ»ó»É ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÇ(Ý»ñÇ) ·Íáí ·Ý³Ñ³ïí³Í ³å³·³ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ íñ³, áñáÝù ÑÝ³ñ³íáñ ¿ñ 

³ñÅ³Ý³Ñ³í³ïáñ»Ý ·Ý³Ñ³ï»É:   

 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝÁ Ý»ñ³éáõÙ ¿ñª 
 

– ÷áË³éáõÇ Ï³Ù ÃáÕ³ñÏáÕÇ Ýß³Ý³Ï³ÉÇ ýÇÝ³Ýë³Ï³Ý ¹Åí³ñáõÃÛáõÝÝ»ñÁ, 

– å³ñï³½³ÝóáõÙÁ Ï³Ù í×³ñáõÙÝ»ñÇ áõß³óáõÙÁ ÷áË³éáõÇ ÏáÕÙÇó,  

– ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó í³ñÏÇ Ï³Ù ÷áË³ïíáõÃÛ³Ý å³ÛÙ³ÝÝ»ñÇ ³ÛÝåÇëÇ 

í»ñ³Ý³ÛáõÙÁ, áñÝ ÀÝÏ»ñáõÃÛáõÝÝ ³ÛÉ Ñ³Ý·³Ù³ÝùÝ»ñáõÙ ã¿ñ ¹Çï³ñÏÇ, 

– ÷áË³éáõÇ Ï³Ù ÃáÕ³ñÏáÕÇ ëÝ³ÝÏ³óÙ³Ý Ñ³Ûï³ÝÇßÝ»ñÁ, 

– ³ñÅ»ÃÕÃÇ Ñ³Ù³ñ ³ÏïÇí ßáõÏ³ÛÇ í»ñ³óáõÙÁ, Ï³Ù  

– ³ÏïÇíÝ»ñÇ ËÙµÇÝ í»ñ³µ»ñáÕ ¹Çï»ÉÇ ïíÛ³ÉÝ»ñÁ, ÇÝãåÇëÇù »Ý ËÙµÇ Ï³½ÙÇ Ù»ç ÙïÝáÕ 

÷áË³éáõÝ»ñÇ Ï³Ù ÃáÕ³ñÏáÕÝ»ñÇ í×³ñáõÝ³ÏáõÃÛ³Ý í³ïÃ³ñ³óáõÙÁ, Ï³Ù ïíÛ³É 

ËÙµÇ Ï³½ÙÇ Ù»ç ÙïÝáÕ ÷áË³éáõÝ»ñÇ Ï³Ù ÃáÕ³ñÏáÕÝ»ñÇ ÏáÕÙÇó 

å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÇ ãÏ³ï³ñÙ³Ý Ñ»ï ÷áËÏ³å³Ïóí³Í ïÝï»ë³Ï³Ý 

å³ÛÙ³ÝÝ»ñÁ: 

 
ì³ñÏÁ, áñÇ å³ÛÙ³ÝÝ»ñÁ í»ñ³Ý³Ûí»É ¿ÇÝ ÷áË³éáõÇ íÇ×³ÏÇ í³ïÃ³ñ³óÙ³Ý 

å³ï×³éáí, ëáíáñ³µ³ñ Ñ³Ù³ñíáõÙ ¿ñ ³ñÅ»½ñÏí³Í, »Ã» ·áÛáõÃÛáõÝ ãáõÝ»ñ íÏ³ÛáõÃÛáõÝ, 

áñ å³ÛÙ³Ý³·ñ³ÛÇÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁ ãëï³Ý³Éáõ éÇëÏÁ Ýß³Ý³Ï³ÉÇáñ»Ý Ýí³½»É ¿ñ ¨ 

ãÏ³ÛÇÝ ³ñÅ»½ñÏÙ³Ý ³ÛÉ Ñ³Ûï³ÝÇßÝ»ñ:  

 

´³óÇ ³Û¹, µ³ÅÝ³ÛÇÝ ³ñÅ»ÃÕÃ»ñáõÙ Ý»ñ¹ñÙ³Ý Çñ³Ï³Ý ³ñÅ»ùÇª Çñ Çñ³Ï³Ý ³ñÅ»ùÇó 

Ýß³Ý³Ï³ÉÇ Ï³Ù ï¨áÕ³Ï³Ý Ýí³½áõÙÁ ÝáõÛÝå»ë Ñ³Ý¹Çë³ÝáõÙ ¿ñ ³ñÅ»½ñÏÙ³Ý 

³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ: 

 

ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿ñ, Ã» ³ñ¹Ûáù ·áÛáõÃÛáõÝ áõÝ»ñ ³ñÅ»½ñÏÙ³Ý íÏ³ÛáõÃÛáõÝ 

í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ¨ ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñÇ ·Íáí ³ÝÑ³ï³Ï³Ý ¨ ËÙµ³ÛÇÝ ÑÇÙáõÝùáí: ´áÉáñ ³é³ÝÓÇÝ í»ñóí³Í 

Ýß³Ý³Ï³ÉÇ í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ ¨ ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÁ ·Ý³Ñ³ïíáõÙ ¿ÇÝ ³ÝÑ³ï³Ï³Ý ÑÇÙáõÝùáí: ²ÏïÇíÝ»ñÁ, áñáÝù 

¹Çï³ñÏáõÙ ¿ÇÝ áñå»ë ã³ñÅ»½ñÏí³Í ³ÝÑ³ï³Ï³Ý ÑÇÙáõÝùáí Çñ³Ï³Ý³óí³Í 

·Ý³Ñ³ïÙ³Ý ³ñ¹ÛáõÝùáõÙ, Ñ»ï³·³ÛáõÙ ·Ý³Ñ³ïíáõÙ ¿ÇÝ ËÙµ³ÛÇÝ ÑÇÙáõÝùáíª ï»ÕÇ 

áõÝ»ó³Í, ë³Ï³ÛÝ ¹»é ãµ³ó³Ñ³Ûïí³Í ³ñÅ»½ñÏáõÙÁ Ñ³ÛïÝ³µ»ñ»Éáõ Ýå³ï³Ïáí: 

²é³ÝÓÇÝ í»ñóí³Í áã Ýß³Ý³Ï³ÉÇ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ¨ ÙÇÝã¨ Ù³ñÙ³Ý 

Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ ³ñÅ»½ñÏÙ³Ý ·Ý³Ñ³ïáõÙÝ Çñ³Ï³Ý³óíáõÙ 

¿ñ ËÙµ³ÛÇÝ ÑÇÙáõÝùáíª ËÙµ³íáñ»Éáí å³ñïù³ÛÇÝ éÇëÏÇ Ñ³Ù³ÝÙ³Ý µÝáõÃ³·ñ»ñáí 

í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ ¨ ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñÁ: 
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 ²ÙáñïÇ½³óí³Í ³ñÅ»ùáí Ñ³ßí³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ  

 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí Ñ³ßí³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ÑÇÙÝ³Ï³ÝáõÙ Ý»ñ³éáõÙ 

»Ý í³ñÏ»ñÁ ¨ ³ÛÉ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ ¨ ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ 

³ÏïÇíÝ»ñÁ (§í³ñÏ»ñ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ¦): ÀÝÏ»ñáõÃÛáõÝÁ í»ñ³Ý³ÛáõÙ ¿ñ Çñ 

í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁª ³ñÅ»½ñÏáõÙÁ Ï³ÝáÝ³íáñ ÑÇÙáõÝùáí ·Ý³Ñ³ï»Éáõ 

Ýå³ï³Ïáí: 

 

ÀÝÏ»ñáõÃÛáõÝÁ Ý³Ë ·Ý³Ñ³ïáõÙ ¿ñ, Ã» ³ñ¹Ûáù ·áÛáõÃÛáõÝ áõÝÇ ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É 

íÏ³ÛáõÃÛáõÝ ³ÛÝ ³é³ÝÓÇÝ í³ñÏ»ñÇ áõ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí, áñáÝù ³é³ÝÓÇÝ 

í»ñóí³Í Ýß³Ý³Ï³ÉÇ ¿ÇÝ, ¨ ³å³ ³é³ÝÓÇÝ Ï³Ù Ñ³í³ù³Ï³Ý ÑÇÙáõÝùáí` ³ÛÝ í³ñÏ»ñÇ áõ 

¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí, áñáÝù ³é³ÝÓÇÝ í»ñóí³Í Ýß³Ý³Ï³ÉÇ ã¿ÇÝ: ºÃ» 

ÀÝÏ»ñáõÃÛáõÝÁ áñáßáõÙ ¿ñ, áñ ³é³ÝÓÇÝ ·Ý³Ñ³ïí³Í í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÇ 

·Íáíª ÉÇÝÇ ³ÛÝ Ýß³Ý³Ï³ÉÇ Ï³Ù áã Ýß³Ý³Ï³ÉÇ, ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ 

ãÏ³ñ, ³å³ ³ÛÝ Ý»ñ³éáõÙ ¿ñ ³Û¹ í³ñÏÁ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÁ å³ñïù³ÛÇÝ éÇëÏÇ 

Ñ³Ù³ÝÙ³Ý µÝáõÃ³·ñ»ñáí í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ËÙµáõÙ ¨ ¹ñ³Ýù 

Ñ³í³ù³Ï³Ý ÑÇÙáõÝùáí ·Ý³Ñ³ïáõÙ ³ñÅ»½ñÏÙ³Ý ï»ë³ÝÏÛáõÝÇó: ²ÛÝ í³ñÏ»ñÁ ¨ 

¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ, áñáÝù ³é³ÝÓÇÝ ¿ÇÝ ·Ý³Ñ³ïíáõÙ ³ñÅ»½ñÏÙ³Ý ï»ë³ÝÏÛáõÝÇó, 

¨ áñáÝó ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÁ ×³Ý³ãíáõÙ Ï³Ù ß³ñáõÝ³ÏíáõÙ ¿ñ ×³Ý³ãí»É, ã¿ÇÝ 

Ý»ñ³éíáõÙ ³ñÅ»½ñÏÙ³Ý ËÙµ³ÛÇÝ ÑÇÙáõÝùáí ·Ý³Ñ³ïÙ³Ý Ù»ç: 

 

ºÃ» ³éÏ³ ¿ñ í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ 

³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ, ³å³ ÏáñëïÇ ·áõÙ³ñÁ ã³÷íáõÙ ¿ñ áñå»ë í³ñÏÇ Ï³Ù 

¹»µÇïáñ³Ï³Ý å³ñïùÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ ¨ ³Û¹ í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÇ 

ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùáí ½»Õãí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³ÏÝÏ³ÉíáÕ 

³å³·³ Ñáëù»ñÇ, Ý»ñ³éÛ³É »ñ³ßË³íáñáõÃÛáõÝÝ»ñÇ ¨ ·ñ³íÇ  ·Íáí ëï³óí»ÉÇù 

·áõÙ³ñÝ»ñÇ Ý»ñÏ³ ³ñÅ»ùÇ ÙÇç¨ ï³ñµ»ñáõÃÛáõÝÁ: ä³ÛÙ³Ý³·ñáí Ý³Ë³ï»ëí³Í 

¹ñ³Ù³Ï³Ý Ñáëù»ñÁ ¨ Ý³ËÏÇÝ ÷áñÓÇ íñ³ ÑÇÙÝí³Í íÝ³ëÝ»ñÁ, áñáÝó ·Íáí Ý»ñÏ³ 

ïÝï»ë³Ï³Ý å³ÛÙ³ÝÝ»ñÝ ³ñï³óáÉáÕ ³éÏ³ ï»Õ»Ï³ïíáõÃÛ³Ý ÑÇÙ³Ý íñ³ Ï³ï³ñí»É 

¿ÇÝ ×ß·ñïáõÙÝ»ñ, Ñ³Ý¹Çë³ÝáõÙ ¿ÇÝ ³ÏÝÏ³ÉíáÕ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ·Ý³Ñ³ïÙ³Ý ÑÇÙù:     

 

àñáß ¹»åù»ñáõÙ ¹Çï³ñÏ»ÉÇ ïíÛ³ÉÝ»ñÁ, áñáÝù å³Ñ³ÝçíáõÙ ¿ÇÝ í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý 

å³ñïùÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ã³÷Á ·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ, Ï³ñáÕ ¿ÇÝ ÉÇÝ»É 

ë³ÑÙ³Ý³÷³Ï Ï³Ù ³ÛÉ¨ë áã ³ÙµáÕçáõÃÛ³Ùµ ³éÝãíáÕ ïíÛ³É Ñ³Ý·³Ù³ÝùÝ»ñÇÝ: ¸³ 

Ï³ñáÕ ¿ñ ï»ÕÇ áõÝ»Ý³É ³ÛÝ ¹»åù»ñáõÙ, »ñµ ÷áË³éáõÝ áõÝ»ñ ýÇÝ³Ýë³Ï³Ý 

¹Åí³ñáõÃÛáõÝÝ»ñ ¨ ³éÏ³ ¿ÇÝ ùÇã ù³Ý³ÏáõÃÛ³Ùµ ³ÝóÛ³É Å³Ù³Ý³Ï³ßñç³ÝÇ ïíÛ³ÉÝ»ñ 

Ñ³Ù³ÝÙ³Ý ÷áË³éáõÝ»ñÇ í»ñ³µ»ñÛ³É: ²Û¹åÇëÇ ¹»åù»ñáõÙ  ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ã³÷Á 

·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ ÀÝÏ»ñáõÃÛáõÝÝ û·ï³·áñÍáõÙ ¿ñ Çñ ÷áñÓÁ ¨  ¹³ïáÕáõÃÛáõÝÝ»ñÁ: 

 

ì³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÁ ×³Ý³ãíáõÙ ¿ÇÝ 

ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ¨ Ñ³Ï³¹³ñÓíáõÙ »Ý ³ÛÝù³Ýáí, áñù³Ýáí ÷áËÑ³ïáõóíáÕ 

·áõÙ³ñÇ Ñ»ï³·³ ³×Á Ï³ñ»ÉÇ ¿ñ ³ÝÏáÕÙÝ³Ï³Éáñ»Ý Ï³å»É ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ 

×³Ý³ãáõÙÇó Ñ»ïá ï»ÕÇ áõÝ»ó³Í Çñ³¹³ñÓáõÃÛ³ÝÁ:   

 

²ÛÝ ¹»åù»ñáõÙ, »ñµ í³ñÏÇ Ñ³í³ù³·ñáõÙÁ ÑÝ³ñ³íáñ ã¿ñ, í³ñÏÁ ¹áõñë ¿ñ ·ñíáõÙ Ç Ñ³ßÇí 

³ñÅ»½ñÏÙ³Ý ·Íáí Ó¨³íáñí³Í Ñ³Ù³å³ï³ëË³Ý å³ÑáõëïÇ: ÀÝÏ»ñáõÃÛáõÝÁ í³ñÏÇ 

ÙÝ³óáñ¹Á (¨ ³ñÅ»½ñÏÙ³Ý ·Íáí Ó¨³íáñí³Í Ñ³Ù³å³ï³ëË³Ý å³ÑáõëïÝ»ñÁ) ¹áõñë ¿ñ 

·ñáõÙ, »ñµ Õ»Ï³í³ñáõÃÛáõÝÁ áñáßáõÙ ¿ñ, áñ í³ñÏÁ »ÝÃ³Ï³ ã¿ Ñ³í³ù³·ñÙ³Ý ̈  Ó»éÝ³ñÏí»É 

»Ý í³ñÏÇ í»ñ³¹³ñÓÇ Ñ»ï Ï³åí³Í µáÉáñ ³ÝÑñ³Å»ßï ù³ÛÉ»ñÁ:   
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¸áõñë·ñáõÙ  
 

ÀÝÏ»ñáõÃÛáõÝÝ ³ÙµáÕçáõÃÛ³Ùµ Ï³Ù Ù³ëÝ³ÏÇáñ»Ý ¹áõñë ¿ñ ·ñáõÙ í³ñÏÁ Ï³Ù Ý»ñ¹ñáõÙ³ÛÇÝ 

å³ñïù³ÛÇÝ ³ñÅ»ÃáõÕÃÁ ¨ ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÇ ·Íáí Ñ³Ù³å³ï³ëË³Ý 

å³ÑáõëïÁ, »Ã» áñáßáõÙ ¿ñ, áñ ·áÛáõÃÛáõÝÇ ãáõÝÇ ¹ñ³Ýù í»ñ³Ï³Ý·Ý»Éáõ Çñ³ï»ë³Ï³Ý 

Ñ»é³ÝÏ³ñ: 

 

(½) ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 
 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ »Ý Ñ³Ù³ñíáõÙ ï»Õ³Ï³Ý µ³ÝÏ³ÛÇÝ 

Ñ³ßÇíÝ»ñÁ: ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ Ñ³ßí³éíáõÙ »Ý 

³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ:   

 

(¿) àã ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 
 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ §áã ýÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í ÷áË³éáõÃÛáõÝÝ»ñ¦ Ñá¹í³ÍÁ Ý»ñ³éáõÙ ¿ ³ÙáñïÇ½³óí³Í 

³ñÅ»ùáí ã³÷íáÕ ïñí³Í ÷áË³éáõÃÛáõÝÝ»ñÁ (Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (i)): ²Ûë 

÷áË³éáõÃÛáõÝÝ»ñÁ ëÏ½µÝ³å»ë ã³÷íáõÙ »Ý Çñ³Ï³Ý ³ñÅ»ùáíª ·áõÙ³ñ³Í ·áñÍ³ñùÇ Ñ»ï 

Ï³åí³Í Éñ³óáõóÇã áõÕÕ³ÏÇ Í³ËëáõÙÝ»ñÁ, ÇëÏ Ñ»ï³·³ÛáõÙ ã³÷íáõÙ »Ý ³ÙáñïÇ½³óí³Í 

³ñÅ»ùáíª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á:  
 

àã ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í ÷áË³éáõÃÛáõÝÝ»ñÁ ýÇùëí³Í Ï³Ù 

áñáß»ÉÇ í×³ñáõÙÝ»ñáí áã ³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÝ ¿ÇÝ, áñáÝù ·Ý³Ýßí³Í ã¿ÇÝ 

³ÏïÇí ßáõÏ³ÛáõÙ ¨ áñáÝù ÀÝÏ»ñáõÃÛáõÝÁ Ùï³¹Çñ ã¿ñ í³×³é»É ³ÝÙÇç³å»ë Ï³Ù Ùáï 

³å³·³ÛáõÙ:  
 

àã ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í ÷áË³éáõÃÛáõÝÝ»ñÁ ëÏ½µÝ³å»ë ã³÷íáõÙ 

¿ÇÝ Çñ³Ï³Ý ³ñÅ»ùáíª ·áõÙ³ñ³Í ·áñÍ³ùÇ Ñ»ï Ï³åí³Í Éñ³óáõóÇã áõÕÕ³ÏÇ Í³ËëáõÙÝ»ñÁ, 

ÇëÏ Ñ»ï³·³ÛáõÙª ³ÙáñïÇ½³óí³Í ³ñÅ»ùáíª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ 

Ù»Ãá¹Á: 
 

àã ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í ÷áË³éáõÃÛáõÝÝ»ñÁ Ý»ñ³éáõÙ ¿ÇÝ 

í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇÝ ¹³ëí³Í ÷áË³éáõÃÛáõÝÝ»ñÁ: 

 

(Á)  Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 
 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ §Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ¦ Ñá¹í³ÍÁ 

Ý»ñ³éáõÙ ¿.  
 

– ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ å³ñïù³ÛÇÝ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÁ                           

(ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (i)): ²Ûë ³ñÅ»ÕÃ»ñÁ ëÏ½µÝ³å»ë ã³÷íáõÙ »Ý Çñ³Ï³Ý 

³ñÅ»ùáíª ·áõÙ³ñ³Í ·áñÍ³ùÇ Ñ»ï Ï³åí³Í Éñ³óáõóÇã áõÕÕ³ÏÇ Í³ËëáõÙÝ»ñÁ, ÇëÏ 

Ñ»ï³·³ÛáõÙª ³ÙáñïÇ½³óí³Í ³ñÅ»ùáíª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ 

Ù»Ãá¹Á: 

– ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ å³ñïù³ÛÇÝ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñÁ (ï»ë Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (i)): ²Ûë ³ñÅ»ÃÕÃ»ñÁ ã³íáõÙ »Ý Çñ³Ï³Ý 

³ñÅ»ùáí, áñÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý ³ÝÙÇç³å»ë ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ:  
 

Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÁ ëÏ½µÝ³å»ë ã³÷íáõÙ ¿ÇÝ Çñ³Ï³Ý ³ñÅ»ùáíª ·áõÙ³ñ³Í 

·áñÍ³ñùÇ Ñ»ï Ï³åí³Í Éñ³óáõóÇã áõÕÕ³ÏÇ Í³ËëáõÙÝ»ñÁ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ãã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ ¹»åùáõÙ, ¨ Ñ»ï³·³ÛáõÙ, Ï³Ëí³Í 

¹³ë³Ï³ñ·áõÙÇó, Ñ³ßí³éíáõÙ ¿ÇÝ Ï³Ù áñå»ë ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ, ß³ÑáõÛÃÇ 

Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ Ï³Ù í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ:  
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ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ  

 

ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñÁ ýÇùëí³Í Ï³Ù áñáß»ÉÇ í×³ñáõÙÝ»ñáí ¨ 

ýÇùëí³Í Ù³ñÙ³Ý Å³ÙÏ»ïáí áã ³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÝ ¿ÇÝ, áñáÝù 

ÀÝÏ»ñáõÃÛáõÝÁ Ùï³¹ñí³Í ¿ñ ¨ ÑÝ³ñ³íáñáõÃÛáõÝ áõÝ»ñ å³Ñ»É ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÇ 

Éñ³Ý³ÉÁ ̈  áñáÝù Ý³Ë³ï»í³Í ã¿ÇÝ áñå»ë ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí 

ã³÷íáÕ Ï³Ù áñå»ë í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ: 

 

ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñÁ Ñ³ßí³éíáõÙ ¿ÇÝ ³ÙáñïÇ½³óí³Í 

³ñÅ»ùáí, ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Áª Ñ³Ý³Í ³ñÅ»½ñÏáõÙÇó 

ÏáñáõëïÝ»ñÁ (Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (¹) (iv)): ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñÇ 

³í»ÉÇ ù³Ý áã Ýß³Ý³Ï³ÉÇ Ù³ëÇ í³×³éùÁ Ï³Ù í»ñ³¹³ë³Ï³ñ·áõÙÁ ÏÑ³Ý·»óÝ»ñ ÙÇÝã¨ 

Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ µáÉáñ Ý»ñ¹ñáõÙÝ»ñÇ í»ñ³¹³ë³Ï³ñ·Ù³ÝÁ áñå»ë í³×³éùÇ 

Ñ³Ù³ñ Ù³ïã»ÉÇ ¨ ÃáõÛÉ ã¿ñ ï³ ÀÝÏ»ñáõÃÛ³ÝÁ ¹³ë³Ï³ñ·»É Ý»ñ¹ñáõÙÝ»ñÁ áñå»ë ÙÇÝã¨ 

Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ ÁÝÃ³óÇÏ ¨ Ñ³çáñ¹ »ñÏáõ ýÇÝ³Ýë³Ï³Ý ï³ñÇÝ»ñÇ ÁÝÃ³óùáõÙ: 

²ÛÝáõÑ³Ý¹»ñÓ, ëïáñ¨ Ý»ñÏ³Û³óí³Í Ñ³Ý·³Ù³ÝùÝ»ñÇó áñ¨¿ Ù»ÏÇ ¹»åùáõÙ í³×³éùÁ Ï³Ù 

í»ñ³¹³ë³Ï³ñ·áõÙÁ ã¿ñ Ñ³Ý·»óÝÇ í»ñ³¹³ë³Ï³ñ·Ù³ÝÁ.   

 

– í³×³éùÁ Ï³Ù í»ñ³¹³ë³Ï³ñ·áõÙÝ»ñÁ ï»ÕÇ ¿ÇÝ áõÝ»ó»É Ù³ñÙ³Ý Å³ÙÏ»ïÇÝ ³ÛÝù³Ý 

Ùáï, áñ ßáõÏ³Û³Ï³Ý ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ Ýß³Ý³Ï³ÉÇ ³½¹»óáõÃÛáõÝ 

ã¿ÇÝ áõÝ»Ý³ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Çñ³Ï³Ý ³ñÅ»ùÇ íñ³,  

– í³×³éùÁ Ï³Ù í»ñ³¹³ë³Ï³ñ·áõÙÝ»ñÁ ï»ÕÇ ¿ÇÝ áõÝ»ó»É, »ñµ ÀÝÏ»ñáõÃÛáõÝÝ ³ñ¹»Ý 

ëï³ó»É ¿ñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Áëï ¿áõÃÛ³Ý ³ÙµáÕç ëÏ½µÝ³Ï³Ý ÑÇÙÝ³Ï³Ý 

·áõÙ³ñÁ ¨ 

– í³×³éùÁ Ï³Ù í»ñ³¹³ë³Ï³ñ·áõÙÝ»ñÁ í»ñ³·ñ»ÉÇ ¿ÇÝ ³é³ÝÓÇÝ µ³ó³éÇÏ ¹»åù»ñÇ, 

áñáÝù ÀÝÏ»ñáõÃÛ³Ý ÑëÏáÕáõÃÛáõÝÇó ¹áõñë ¿ÇÝ ¨ áñáÝù ã¿ÇÝ Ï³ñáÕ Ë»É³Ùïáñ»Ý 

Ï³ÝË³ï»ëí»É ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó: 

 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

 

²é¨ïñ³Ï³Ý Ýå³ï³ÏÝ»ñáí å³ÑíáÕ ³ÏïÇíÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ ¿ÇÝ ³ÛÝ  

³ÏïÇíÝ»ñÁ, áñáÝù ÑÇÙÝ³Ï³ÝáõÙ Ó»éù ¿ÇÝ µ»ñí»É Ï³Ù ³é³ç³ó»É ¿ÇÝ Ùáï ³å³·³ÛáõÙ 

í³×³é»Éáõ Ï³Ù Ñ»ï ·Ý»Éáõ Ýå³ï³Ïáí, Ï³Ù å³ÑíáõÙ ¿ÇÝ ÙÇ³ëÇÝ Ï³é³í³ñíáÕ  

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ åáñïý»ÉÇ Ù³ëª Ï³ñ× Å³ÙÏ»ïáõÙ ß³ÑáõÛÃ ëï³Ý³Éáõ Ï³Ù ¹Çñù 

½µ³Õ»óÝ»Éáõ Ñ³Ù³ñ: ²é¨ïñ³Ï³Ý Ýå³ï³ÏÝ»ñáí å³ÑíáÕ ³ÏïÇíÝ»ñÁ ×³Ý³ãíáõÙ ¨ 

Ñ»ï³·³ÛáõÙ ã³÷íáõÙ ¿ÇÝ Çñ³Ï³Ý ³ñÅ»ùáí ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ, ÇëÏ ·áñÍ³ñùÇ Ñ»ï Ï³åí³Í Í³ËëáõÙÝ»ñÁ ×³Ý³ãíáõÙ ¿ÇÝ ß³ÑáõÛÃáõÙ 

Ï³Ù íÝ³ëáõÙ: Æñ³Ï³Ý ³ñÅ»ùÇ µáÉáñ ÷á÷áËáõÃÛáõÝÝ»ñÁ ×³Ý³ãíáõÙ ¿ÇÝ áñå»ë 

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Íáí ½áõï û·áõïÇ Ù³ëª ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ:   

 

(Ã) ´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É 
 

(i) êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñ 
 

êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÁ ¹³ë³Ï³ñ·íáõÙ »Ý áñå»ë ë»÷³Ï³Ý Ï³åÇï³É: êáíáñ³Ï³Ý 

µ³ÅÝ»ïáÙë»ñÇ ¨ µ³ÅÝ»ïáÙë»ñÇ ûåóÇáÝÝ»ñÇ ÃáÕ³ñÏÙ³ÝÝ áõÕÕ³ÏÇáñ»Ý í»ñ³·ñ»ÉÇ 

Éñ³óáõóÇã Í³ËëáõÙÝ»ñÁ ×³Ý³ãíáõÙ »Ý áñå»ë ë»÷³Ï³Ý Ï³åÇï³ÉÇ Ýí³½»óáõÙª ³é³Ýó 

Ñ³ñÏ»ñÇ:    

 

 

  



§Îáõµ ÆÝí»ëÃ¦ ö´À 
2019Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

 

 

 

 

31 

(ii) Þ³Ñ³µ³ÅÇÝÝ»ñ 
 

Þ³Ñ³µ³ÅÇÝÝ»ñ Ñ³Ûï³ñ³ñ»Éáõ ¨ í×³ñ»Éáõ ÀÝÏ»ñáõÃÛ³Ý Ï³ñáÕáõÃÛáõÝÁ Ï³ñ·³íáñíáõÙ ¿ 

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ûñ»Ýë¹ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í Ï³ÝáÝ³Ï³ñ·»ñáí:  

 

êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ß³Ñ³µ³ÅÇÝÝ»ñÝ ³ñï³óáÉíáõÙ »Ý áñå»ë ãµ³ßËí³Í 

ß³ÑáõÛÃÇ µ³ßËáõÙ ³ÛÝ Å³Ù³Ý³Ï³ßñç³ÝáõÙ, »ñµ Ñ³Ûï³ñ³ñíáõÙ »Ý:  

 

(ժ) Ðñ³å³ñ³Ïí³Í, ë³Ï³ÛÝ ¹»é¨ë áõÅÇ Ù»ç ãÙï³Í ëï³Ý¹³ñïÝ»ñ   
 

ØÇ ß³ñù Ýáñ ëï³Ý¹³ñïÝ»ñ ·áñÍáõÙ »Ý 2019Ã. ÑáõÝí³ñÇ 1-Çó Ñ»ïá ëÏëíáÕ ï³ñ»Ï³Ý 

Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ Ñ³Ù³ñ ¨ ÃáõÛÉ³ïñíáõÙ ¿ ³Û¹ ëï³Ý¹³ñïÝ»ñÇ í³Õ³Å³Ù 

ÏÇñ³éáõÙÁ: ²ÛÝáõ³Ù»Ý³ÛÝÇí, ³Ûë ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëï»ÉÇë 

ÀÝÏ»ñáõÃÛáõÝÁ í³Õ³Å³Ù ãÇ ÏÇñ³é»É Ýáñ Ï³Ù ÷á÷áËí³Í ëï³Ý¹³ñïÝ»ñÁ: êïáñ¨ 

Ý»ñÏ³Û³óí³Í ÷á÷áËí³Í ëï³Ý¹³ñïÝ»ñÁ ¨ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñÝ Áëï ³ÏÝÏ³ÉÇùÝ»ñÇ 

Ýß³Ý³Ï³ÉÇ ³½¹»óáõÃÛáõÝ ã»Ý áõÝ»Ý³ ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

íñ³:   

 

­ üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Û»ó³Ï³ñ·³ÛÇÝ ÑÇÙáõÝùÝ»ñÇÝ ÑÕáõÙÝ»ñÇ 
÷á÷áËáõÃÛáõÝÝ»ñ üÐØê ëï³Ý¹³ñïÝ»ñáõÙ, 

­ §´Ç½»Ýë¦ ï»ñÙÇÝÇ ë³ÑÙ³ÝáõÙ (üÐØê 3-Ç ÷á÷áËáõÃÛáõÝÝ»ñ), 
­ §¾³Ï³Ý¦ ï»ñÙÇÝÇ ë³ÑÙ³ÝáõÙ (ÐÐØê 1-Ç ¨ ÐÐØê 8-Ç ÷á÷áËáõÃÛáõÝÝ»ñ), 
­ üÐêØ 17 §²å³Ñáí³·ñáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñ¦: 
 

 

4 üÇÝ³Ýë³Ï³Ý éÇëÏÇ áõëáõÙÝ³ëÇñáõÃÛáõÝ 
 

²Ûë Í³ÝáÃ³·ñáõÃÛáõÝáõÙ Ý»ñÏ³Û³óí³Í ¿ ï»Õ»Ï³ïíáõÃÛáõÝ ýÇÝ³Ýë³Ï³Ý éÇëÏ»ñÇÝ 

ÀÝÏ»ñáõÃÛ³Ý »ÝÃ³ñÏí³ÍáõÃÛ³Ý í»ñ³µ»ñÛ³É: 

 

ä³ñïù³ÛÇÝ éÇëÏ – ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñëïÝ»ñÇ ·áõÙ³ñÝ»ñÁ 

 

²ñÅ»½ñÏÙ³Ý ·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ û·ï³·áñÍíáÕ »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñ, 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñ ¨ Ù»Ãá¹Ý»ñ  

 

î»ë Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (iv) 

Ï»ïáõÙ: 

 
ä³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³× 
 

àñáß»Éáõ Ñ³Ù³ñ, Ã» ³ñ¹Ûáù ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ·Íáí å³ñï³½³ÝóÙ³Ý éÇëÏÁ 

Ýß³Ý³Ï³ÉÇáñ»Ý ³×»É ¿ ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ç í»ñ, ÀÝÏ»ñáõÃÛáõÝÁ ¹Çï³ñÏáõÙ ¿ 

áÕç³ÙÇï ¨ ÑÇÙÝ³íáñíáÕ ï»Õ»Ï³ïíáõÃÛáõÝÁ, áñÁ ï»ÕÇÝ ¿ ¨ Ñ³ë³Ý»ÉÇ ³é³Ýó ³ÝÑ³ñÏÇ 

Í³ËëáõÙÝ»ñÇ Ï³Ù ç³Ýù»ñÇ: ¶Ý³Ñ³ïáõÙÁ  Ý»ñ³éáõÙ ¿ ù³Ý³Ï³Ï³Ý ¨ áñ³Ï³Ï³Ý 

ïíÛ³ÉÝ»ñÁ, ÇÝãå»ë Ý³¨ ÀÝÏ»ñáõÃÛ³Ý ³ÝóÛ³É Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ ÷áñÓÇ, í³ñÏ³ÛÇÝ 

áñ³ÏÇ ÷áñÓ³·»ïÝ»ñÇ ·Ý³Ñ³ïÙ³Ý ¨ ³å³·³Û³Ù»ï ï»Õ»Ï³ïíáõÃÛ³Ý íñ³ ÑÇÙÝí³Í 

í»ñÉáõÍáõÃÛáõÝÁ: 
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ÀÝÏ»ñáõÃÛáõÝÝ û·ï³·áñÍáõÙ ¿ »ñ»ù ã³÷³ÝÇß, áñáß»Éáõ Ñ³Ù³ñ, Ã» ³ñ¹Ûáù ï»ÕÇ ¿ áõÝó»É 

å³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³×. 

 

– ù³Ý³Ï³Ï³Ý Ã»ëïª ÑÇÙù ÁÝ¹áõÝ»Éáí å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛ³Ý 

÷á÷áËáõÃÛáõÝÁ, áñÁ ·Ý³³ïí»É ¿ »ÉÝ»Éáí §S&P¦ and § Moody’s¦ í³ñÏ³ÝÇß³ÛÇÝ 

·áñÍ³Ï³ÉáõÃÛáõÝÝ»ñÇ í³ñÏ³ÝÇßÝ»ñÇ ÙÇ·ñ³óÇ³ÛÇ Ù³ïñÇóÝ»ñÇó, 

– áñ³Ï³Ï³Ý óáõó³ÝÇßÝ»ñ ¨   

– Å³ÙÏ»ï³ÝóáõÃÛ³Ý 30-ûñÛ³ ë³ÑÙ³Ý³÷³ÏÇã ïñí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ ¨                       

5-ûñÛ³ ë³ÑÙ³Ý³÷³ÏÇã ³ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ, ³Û¹ ÃíáõÙª ¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ Ñ³Ù³ñ:   

 

ä³ñïù³ÛÇÝ éÇëÏÇ í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³ÏÝ»ñ 
 

ÀÝÏ»ñáõÃÛáõÝÁ å³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇÝ ï³ÉÇë ¿ 

å³ñïù³ÛÇÝ éÇëÏÇ í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³Ï ï³ñµ»ñ ïíÛ³ÉÝ»ñÇ ÑÇÙ³Ý íñ³, áñáÝù 

û·ï³·áñÍíáõÙ »Ý å³ñï³զանցÙ³Ý éÇëÏÁ Ï³ÝË³ï»ë»Éáõ Ñ³Ù³ñ, ¨ ÏÇñ³é»Éáí 

å³ñïù³ÛÇÝ áñ³ÏÇ í»ñ³µ»ñÛ³É ÷áñÓ³·»ïÝ»ñÇ ¹³ïáÕáõÃÛáõÝÝ»ñÁ: ä³ñïù³ÛÇÝ éÇëÏÇ 

í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³ÏÝ»ñÁ ë³ÑÙ³ÝíáõÙ »Ý áñ³Ï³Ï³Ý ¨ ù³Ý³Ï³Ï³Ý 

·áñÍáÝÝ»ñÇ ÑÇÙ³Ý íñ³, áñáÝù íÏ³ÛáõÙ »Ý å³ñï³զանցÙ³Ý éÇëÏÇ Ù³ëÇÝ ¨ Ñ³ÙÁÝÏÝáõÙ 

»Ý »Ý §S&P¦ and § Moody’s¦ í³ñÏ³ÝÇß³ÛÇÝ ·áñÍ³Ï³ÉáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Ññ³å³ñ³Ïí³Í 

í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³ÏÝ»ñÇÝ: ²Ûë ·áñÍáÝÝ»ñÁ ï³ñµ»ñ »Ýª Ï³Ëí³Í å³ñïù³ÛÇÝ 

éÇëÏÇÝ »ÝÃ³ñÏíáÕ ·áñÍÇùÇ µÝáõÛÃÇó ¨ ÷áË³éáõÇ ï»ë³ÏÇó: 

 

ä³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏíáÕ Ûáõñ³ù³ÝãÛáõñ ·áñÍÇù ëï³ÝáõÙ ¿ å³ñïù³ÛÇÝ éÇëÏÇ 

í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³Ï ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝª ÷áË³éáõÇ í»ñ³µ»ñÛ³É 

³éÏ³ ï»Õ»Ï³ïíáõÃÛ³Ý ÑÇÙ³Ý íñ³: ä³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏíáÕ ·áñÍÇùÝ»ñÁ 

Ï³ÝáÝ³íáñ Ï»ñåáí ÑëÏíáõÙ »Ý, áñÇ ³ñ¹ÛáõÝùáõÙ ·áñÍÇùÇ å³ñïù³ÛÇÝ éÇëÏÇ 

í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³ÏÁ Ï³ñáÕ ¿ ÷á÷áËí»É:  

 

ÐëÏáÕáõÃÛ³Ý Ñ³Ù³ñ áñå»ë Ï³ÝáÝ û·ï³·áñÍíáõÙ ¿ Ñ»ï¨Û³É ï»Õ»Ï³ïíáõÃÛáõÝÁ.  

 

– Ð³×³Ëáñ¹Ç ÷³ëï³ÃÕÃ»ñÇ, ûñÇÝ³Ïª ³áõ¹ÇïÇ »ÝÃ³ñÏí³Í ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ, Ï³é³í³ñã³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ, µÛáõç»Ý»ñÇ ¨ 

Ï³ÝË³ï»ëáõÙÝ»ñÇ å³ñµ»ñ³Ï³Ý áõëáõÙÝ³ëÇñáõÃÛ³Ý ÁÝÃ³óùáõÙ Ó»éù µ»ñí³Í 

ï»Õ»Ï³ïíáõÃÛáõÝÁ: òáõó³ÝÇßÝ»ñÁ, áñáÝó Ñ³ïáõÏ áõß³¹ñáõÃÛáõÝ ¿ ¹³ñÓíáõÙ, 

Ý»ñ³éáõÙ »Ýª Ñ³Ù³Ë³éÝ ß³ÑáõÛÃÁ, ýÇÝ³Ýë³Ï³Ý ÉÍ³Ï³íáñÙ³Ý óáõó³ÝÇßÁ, å³ñïùÇ 

ëå³ë³ñÏÙ³Ý ·áñÍ³ÏÇóÁ, Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ Ïáí»Ý³ÝïÝ»ñÇÝ, 

Ï³é³í³ñÙ³Ý áñ³ÏÁ, í»ñ³¹³ë Õ»Ï³í³ñ ³ÝÓÝ³Ï³½ÙÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ, 

– ì³ñÏ³ÝÇß³ÛÇÝ ·áñÍ³Ï³ÉáõÃÛáõÝÝ»ñÇ, Ù³ÙáõÉÇ Ñá¹í³ÍÝ»ñÇ ïíÛ³ÉÝ»ñÁ, ³ñï³ùÇÝ 

í³ñÏ³ÝÇßÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ ï»Õ»Ï³ïíáõÃÛáõÝÁ, 

– ì³ñÏ³ÛÇÝ å³ÛÙ³Ý³·ñÇ å³ÛÙ³ÝÝ»ñÇ í»ñ³Ý³ÛÙ³Ý ¹ÇÙáõÙÁ ¨ ¹ÇÙáõÙÇ µ³í³ñ³ñáõÙÁ   

– öáË³éáõÇ ù³Õ³ù³Ï³Ý, ûñ»Ýë¹ñ³Ï³Ý ¨ ï»ËÝáÉá·Ç³Ï³Ý ÙÇç³í³ÛñÇ Ï³Ù Ýñ³ 

·áñÍáõÝ»áõÃÛ³Ý ÷³ëï³óÇ ¨ ³ÏÝÏ³ÉíáÕ Ýß³Ý³Ï³ÉÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ: 

 
ä³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛ³Ý Å³ÙÏ»ï³ÛÇÝ Ï³éáõóí³ÍùÇ ëï»ÕÍáõÙ 
 

ä³ñïù³ÛÇÝ éÇëÏÇ í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³Ï û·ï³·áñÍíáõÙ »Ý áñå»ë ÑÇÙÝ³Ï³Ý 

»É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñ å³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏíáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Íáí 

å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛ³Ý Å³ÙÏ»ï³ÛÇÝ Ï³éáõóí³ÍùÁ ëï»ÕÍ»ÉÇë: 

ÀÝÏ»ñáõÃÛáõÝÁ Ñ³í³ùáõÙ ¿ å³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏíáÕ Çñ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ 

Ï³ï³ñáÕ³Ï³ÝÇ ¨ å³ñï³½³ÝóÙ³Ý í»ñ³µ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝ, áñÁ í»ñÉáõÍíáõÙ ¿ 

Áëï Í³é³ÛáõÃÛ³Ý ¨ ÷áË³éáõÇ ï»ë³ÏÇ, ÇÝãå»ë Ý³¨ Áëï å³ñïù³ÛÇÝ éÇëÏÇ 
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í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³ÏÇ: ÀÝÏ»ñáõÃÛáõÝÁ ë³ÑÙ³ÝáõÙ ¿ å³ñï³½³ÝóÙ³Ý 

Ñ³í³Ý³Ï³ÝáõÃÛ³Ý Ýí³½³·áõÛÝ ã³÷Á, áñÁ Ñ³í³ë³ñ ¿ ³ÛÝ »ñÏñÇ í³ñÏ³Ýß³íáñÙ³Ý 

Ù³Ï³ñ¹³ÏÇÝ, áñï»Õ Çñ ·áñÍáõÝ»áõÃÛáõÝÝ ¿ Çñ³Ï³Ý³óÝáõÙ ÷áË³éáõÝ:  ä»ï³Ï³Ý 

å³ñï³ïáÙë»ñÇ ·Íáí å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛ³Ý ã³÷Á Ñ³Ù³å³ï³ëË³ÝáõÙ 

¿ »ñÏñÇ í³ñÏ³Ýß³íáñÙ³Ý Ù³Ï³ñ¹³ÏÇÝ: 

 
ä³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³×Ç áñáßáõÙ  
 

Úáõñ³ù³ÝãÛáõñ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛáõÝÁ ·Ý³Ñ³ïáõÙ ¿, Ã» ³ñ¹Ûáù 

ï»ÕÇ ¿ áõÝ»ó»É å³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³× ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ç í»ñ: 

ä³ñïù³ÛÇÝ éÇëÏÇ ³×Ç Ýß³Ý³Ï³ÉÇ ÉÇÝ»ÉÁ áñáß»ÉÇë ¹Çï³ñÏíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÇ ¨ ÷áË³éáõÇ µÝáõÃ³·ñ»ñÁ ¨ ³ßË³ñÑ³·ñ³Ï³Ý ï³ñ³Í³ßñç³ÝÁ:  

 

àñå»ë ÁÝ¹Ñ³Ýáõñ óáõó³ÝÇß Ñ³Ù³ñíáõÙ ¿, áñ ï»ÕÇ ¿ áõÝ»ó»É å³ñïù³ÛÇÝ éÇëÏÇÝ 

»ÝÃ³ñÏíáÕ ·áñÍÇùÇ å³ïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³× ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ç í»ñ, »Ã» 

ÀÝÏ»ñáõÃÛ³Ý Ùá¹»É³íáñÙ³Ý ù³Ý³Ï³Ï³Ý ¨ áñ³Ï³Ï³Ý Ù»Ãá¹Ý»ñÇ ÑÇÙ³Ý íñ³ áñáßíáõÙ ¿ 

Ñ»ï¨Û³ÉÁ. 

 

– öáË³éáõÇ å³ñïù³ÛÇÝ éÇëÏÇ Ù³Ï³ñ¹³ÏÁ í³ïÃ³ñ³ó»É ¿ 2 նիշով սկզբնական 

ճանաչումից Ç í»ñ:  

– öáË³éáõÝ áõÝÇ ³í»ÉÇ ù³Ý 30 ûñ Å³ÙÏ»ï³Ýó å³ñï³íáñáõÃÛáõÝ ÷áË³éáõÃÛáõÝÝ»ñÇ 

·Íáí ¨ 5-ûñÛ³ ժամկետանց պարտավորություն ³ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ, ³Û¹ 

ÃíáõÙª ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ·Íáí: 

– öáË³éáõÃÛ³Ý å³ÛÙ³ÝÝ»ñÇ í»ñ³Ý³ÛáõÙ ÷áË³éáõÇ ³Ýí×³ñáõÝ³ÏáõÃÛ³Ý 

å³ï×³éáí« áñÁ ãÇ Ñ³Ý·»óÝáõÙ å³ñï³½³ÝóÙ³Ý:   

– Ô»Ï³í³ñáõÃÛ³Ý Ñ³Û»óáÕáõÃÛáõÝÁ« áñÁ ÑÇÙÝí³Í ¿ ëï³Ý¹³ñï Ùßï³¹Çï³ñÏÙ³Ý 

·áñÍÁÝÃ³óÇ ÁÝÃ³óùáõÙ ¨ ³ÛÉ ³ÕµÛáõñÝ»ñÇó Ñ³×³Ëáñ¹Ç í»ñ³µ»ñÛ³É ëï³óí³Í 

áñ³Ï³Ï³Ý ï»Õ»Ï³ïíáõÃÛ³Ý íñ³ (Ù³ëÝ³íáñ³å»ë, ÁÝ¹·ñÏí³ÍáõÃÛáõÝ Ñ³ïáõÏ 

ÑëÏáÕáõÃÛ³Ý Ý»ñùá ·ïíáÕ ó³ÝÏáõÙ, ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Ñ»ï Ï³åí³Í 

³Ýµ³ñ»Ýå³ëï Ù³ÏñáïÝï»ë³Ï³Ý ·áñÍáÝÝ»ñ ¨ ³ÛÉÝ): 

 

ÀÝÏ»ñáõÃÛáõÝÁ å³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³×ի մասին վկայող ë³ÑÙ³Ý³÷³ÏÇã է 

Ñ³Ù³ñáõÙ ակտիվի ավելի քան 30 ûñ Å³ÙÏ»ï³Ýóությունը ÷áË³éáõÃÛáõÝÝ»ñÇ ¹»åùáõÙ ¨              

5 ûñ Å³ÙÏ»ï³Ýóությունը ³ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ, ³Û¹ ÃíáõÙª ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ 

¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ¹»åùáõÙ: Ä³ÙÏ»ï³Ýó ûñ»ñÇ ù³Ý³ÏÁ áñáßíáõÙ ¿ Ñ³ßí»Éáí ûñ»ñÝ 

այն ³é³çÇÝ ûñí³ÝÇó, »ñµ í×³ñáõÙÝ ³ÙµáÕçáõÃÛ³Ùµ ãÇ ëï³óí»É: ì×³ñáõÙ Ï³ï³ñ»Éáõ 

³Ùë³Ãí»ñÁ áñáßíáõÙ »Ý ³é³Ýó Ñ³ßíÇ ³éÝ»Éáõ ³ñïáÝÛ³É Å³Ù³Ý³Ï³Ñ³ïí³ÍÁ, áñÁ 

Ï³ñáÕ ¿ ïñ³Ù³¹ñí»É ÷áË³éáõÇÝ: 

 

ºÃ» ·áÛáõÃÛáõÝ áõÝÇ íÏ³ÛáõÃÛáõÝ, áñ ³ÛÉ¨ë ãÏ³ å³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³× Ç 

Ñ³Ù»Ù³ïáõÃÛáõÝ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý, ·áñÍÇùÇ ·Íáí ÏáñëïÇ å³ÑáõëïÁ ÏñÏÇÝ 

ã³÷íáõÙ ¿ 12-³ÙëÛ³ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ ã³÷áí: 

 

ÀÝÏ»ñáõÃÛáõÝÁ í»ñ³ÑëÏáõÙ ¿ å³ñïù³ÛÇÝ éÇëÏÇ ¿³Ï³Ý ³×Á áñáß»Éáõ Ñ³Ù³ñ ÏÇñ³éíáÕ 

ã³÷³ÝÇßÝ»ñÇ ³ñ¹ÛáõÝ³í»ïáõÃÛáõÝÁ Ï³ÝáÝ³íáñ ëïáõ·áõÙÝ»ñÇ ÙÇçáóáíª 

Ñ³í³ëïÇ³Ý³Éáõ Ñ³Ù³ñ, áñ. 

 

– ã³÷³ÝÇßÝ»ñÁ ÑÝ³ñ³íáñáõÃÛáõÝ »Ý ï³ÉÇë áñáß»Éáõ å³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ 

³×Á Ý³Ëù³Ý å³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏíáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ·Íáí 

å³ñï³½³ÝóáõÙÁ,    

– ã³÷³ÝÇßÝ»ñÁ ã»Ý Ñ³Ù³å³ï³ëË³ÝáõÙ Å³Ù³Ý³ÏÇ ³ÛÝ å³ÑÇÝ, »ñµ ³ÏïÇíÁ  

¹³éÝáõÙ »Ý ³í»ÉÇ ù³Ý 30 ûñ Å³ÙÏ»ï³Ýó,  
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– å³ñïù³ÛÇÝ éÇëÏÇ Ýß³Ý³Ï³ÉÇ ³× ¨ å³ñï³½³ÝóáõÙ Ñ³ÛïÝ³µ»ñ»Éáõ ÙÇç¨ ÙÇçÇÝ 

Å³ÙÏ»ïÁ áÕç³ÙÇï ¿ Ñ³Ù³ñíáõÙ,    

– å³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏíáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÁ áñå»ë Ï³ÝáÝ áõÕÕ³ÏÇáñ»Ý 

ã»Ý ÷áË³ÝóíáõÙ ³ÛÝ åáñïý»ÉÇó, áñÇ ·Íáí å³ÑáõëïÁ ã³÷íáõÙ ¿ 12-³ÙëÛ³ ³ÏÝÏ³ÉíáÕ 

å³ñïù³ÛÇÝ ÏáñëïÝ»ñÇÝ ã³÷áí, å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ åáñïý»É ¨  

– ãÇ ¹ÇïíáõÙ ÏáñëïÇ å³ÑáõëïÇ ãÑÇÙÝ³íáñí³Í ÷á÷áË³Ï³ÝáõÃÛáõÝ, »ñµ  åáñïý»ÉÇó, 

áñÇ ·Íáí å³ÑáõëïÁ ã³÷íáõÙ ¿ 12-³ÙëÛ³ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñëïÝ»ñÇÝ ã³÷áí 

(1-ÇÝ ÷áõÉ), ·áñÍÇùÁ ÷áË³ÝóíáõÙ ¿ åáñïý»É, áñÇ ·Íáí å³ÑáõëïÁ ã³÷íáõÙ ¿  

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ³ÙµáÕç Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ (2-ñ¹ ÷áõÉ):    

 
ä³ñï³½³ÝóÙ³Ý ë³ÑÙ³ÝáõÙ  
 

ÀÝÏ»ñáõÃÛáõÝÁ Ñ³Ù³ñáõÙ ¿, áñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ·Íáí ï»ÕÇ ¿ áõÝ»ó»É 

å³ñï³½³ÝóáõÙ, »Ã»ª   

 

– Ñ³í³Ý³Ï³Ý ã¿, áñ ÷áË³éáõÝ ³ÙµáÕçáõÃÛ³Ùµ ÏÏ³ï³ñÇ ÀÝÏ»ñáõÃÛ³Ý ÝÏ³ïÙ³Ùµ 

ëï³ÝÓÝ³Í Çñ í³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÁ, »Ã» ÀÝÏ»ñáõÃÛáõÝÁ ãÓ»éÝ³ñÏÇ 

³ÛÝåÇëÇ ·áñÍáÕáõÃÛáõÝÝ»ñ, ÇÝãåÇëÇÝ ·ñ³íÇ Çñ³óáõÙÝ ¿ (³éÏ³ÛáõÃÛ³Ý ¹»åùáõÙ),  

– ÀÝÏ»ñáõÃÛ³Ý ÝÏ³ïÙ³Ùµ ÷áË³éáõÇ Ýß³Ý³Ï³ÉÇ í³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÇó 

áñ¨¿ Ù»ÏÝ ³í»ÉÇ ù³Ý 90 ûñ Å³ÙÏ»ï³Ýó ¿, Ï³Ù 

– Ñ³í³Ý³Ï³Ý ¿ ¹³éÝáõÙ, áñ ³ÏïÇíÇ å³ÛÙ³ÝÝ»ñÁ Ïí»ñ³Ý³Ûí»Ý ÷áË³éáõÇ 

ëÝ³ÝÏáõÃÛ³Ý ³ñ¹ÛáõÝùáõÙª í³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ï³ï³ñ»Éáõ ÷áË³éáõÇ 

³ÝÏ³ñáÕáõÃÛ³Ý å³ï×³éáí:    

 
öáË³éáõÇ Ñ»ï Ï³åí³Í å³ñï³½³ÝóÙ³Ý ï»ÕÇ áõÝ»Ý³ÉÁ ·Ý³Ñ³ï»ÉÇëª ÀÝÏ»ñáõÃÛáõÝÁ 

¹Çï³ñÏáõÙ ¿ Ñ»ï¨Û³ÉÁª 

  

– áñ³Ï³Ï³Ý óáõó³ÝÇßÝ»ñÁ, ûñÇÝ³Ïª Ïáí»Ý³ÝïÝ»ñÇ Ë³ËïáõÙÁ,  

– ù³Ý³Ï³Ï³Ý óáõó³ÝÇßÝ»ñÁ, ûñÇÝ³Ïª ÝáõÛÝ ÃáÕ³ñÏáÕÇ ÏáÕÙÇó ÀÝÏ»ñáõÃÛ³Ý 

ÝÏ³ïÙ³Ùµ ³ÛÉ å³ñï³íáñáõÃÛ³Ý Å³ÙÏ»ï³Ýó Ï³ñ·³íÇ×³ÏÁ ¨ ãÏ³ï³ñáõÙÁ ¨  

– ÀÝÏ»ñáõÃÛ³Ý Ý»ñëáõÙ Ùß³Ïí³Í ¨ ³ñï³ùÇÝ ³ÕµÛáõñÝ»ñÇó ëï³óí³Í ïíÛ³ÉÝ»ñÁ:   

 

ºÉ³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÁ, áñáÝù û·ï³·áñÍíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ·Íáí 

å³ñï³½³ÝóÙ³Ý ï»ÕÇ áõÝ»Ý³ÉÁ ·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ, ¨ ¹ñ³Ýó Ýß³Ý³Ï³ÉÇáõÃÛáõÝÁ 

Ï³ñáÕ »Ý ÷á÷áËí»É Å³Ù³Ý³ÏÇ ÁÝÃ³óùáõÙª Ñ³Ý·³Ù³ÝùÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÝ 

³ñï³óáÉ»Éáõ Ñ³Ù³ñ:    

 

²å³·³Û³Ù»ï ï»Õ»Ï³ïíáõÃÛ³Ý Ý»ñ³éáõÙ  
 

Ô»Ï³í³ñáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ùµ ³å³·³Û³Ù»ï ï»Õ»Ï³ïíáõÃÛáõÝÁ Ý»ñ³é»Éáõ 

³½¹»óáõÃÛáõÝÝ ¿³Ï³Ý ã¿:  

 
öá÷áËí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
 

ì³ñÏÇ å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÁ Ï³ñáÕ »Ý ÷á÷áËí»É ÙÇ ß³ñù å³ï×³éÝ»ñÇó 

»ÉÝ»Éáí« Ý»ñ³éÛ³É ßáõÏ³Û³Ï³Ý å³ÛÙ³ÝÝ»ñÇ ÷á÷áËáõÃÛáõÝÁ« Ñ³×³Ëáñ¹Ý»ñÇ 

å³Ñå³ÝáõÙÁ ¨ ³ÛÉ ·áñÍáÝÝ»ñÁ« áñáÝù Ï³åí³Í ã»Ý Ñ³×³Ëáñ¹Ç í×³ñáõÝ³ÏáõÃÛ³Ý 

Ý»ñÏ³ÛÇë Ï³Ù ÑÝ³ñ³íáñ í³ïÃ³ñ³óÙ³Ý Ñ»ï: ¶áÛáõÃÛáõÝ áõÝ»óáÕ í³ñÏÁ« áñÇ 

å³ÛÙ³ÝÝ»ñÁ ÷á÷áËí»É »Ý« Ï³ñáÕ ¿ ³å³×³Ý³ãí»É, ¨ í»ñ³µ³Ý³Ïóí³Í í³ñÏÁ Ï³ñáÕ ¿ 

×³Ý³ãí»É áñå»ë Ýáñ í³ñÏ Çñ³Ï³Ý ³ñÅ»ùáíª Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (iii) Ï»ïáõÙ 

Ý»ñÏ³Û³óí³Í Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ñ³Ù³Ó³ÛÝ: 
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ԵÃ» ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ å³ÛÙ³ÝÝ»ñÁ ÷á÷áËíáõÙ »Ý, ¨ ÷á÷áËáõÃÛáõÝÁ ãÇ Ñ³Ý·»óÝáõÙ 

³å³×³Ý³ãÙ³Ý, áñáß»Éáõ Ñ³Ù³ñ, Ã» ³ñ¹Ûáù ï»ÕÇ ¿ áõÝ»ó»É å³ñïù³ÛÇÝ éÇëÏÇ 

Ýß³Ý³Ï³ÉÇ ³×, Ñ³Ù»Ù³ïíáõÙ »Ýª 
   

– å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ·áñÍáÕáõÃÛ³Ý ÙÝ³ó³Í 

ժամկետի ÁÝÃ³óùáõÙ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµª »ÉÝ»Éáí ÷á÷áËí³Í 

å³ÛÙ³ÝÝ»ñÇó,   

– å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ·áñÍáÕáõÃÛ³Ý ÙÝ³ó³Í 

ժամկետի ÁÝÃ³óùáõÙ, áñÁ ·Ý³Ñ³ïíáõÙ ¿ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ ³éÏ³ 

ïíÛ³ÉÝ»ñÇ ¨ ëÏ½µÝ³Ï³Ý å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÇ ÑÇÙ³Ý íñ³:    
 

ºÃ» ÷á÷áËáõÃÛáõÝÁ Ñ³Ý·»óÝáõÙ ¿ ³å³×³Ý³ãÙ³Ý, ×³Ý³ãíáõÙ ¿ Ýáñ í³ñÏ ¨ ¹³ëíáõÙ                   

1-ÇÝ ÷áõÉÇÝ (»ÝÃ³¹ñ»Éáí, áñ ³ÛÝ å³ñïù³ÛÇÝ ³éáõÙáí ³ñÅ»½ñÏí³Í ã¿ ³Û¹ å³ÑÇÝ): 
 

²ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ ã³÷áõÙ 
 

²ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ ã³÷»ÉÇë áñå»ë ³é³Ýóù³ÛÇÝ »É³Ï»ï³ÛÇÝ 

ïíÛ³ÉÝ»ñ Ñ³Ý¹»ë »Ý ·³ÉÇë Ñ»ï¨Û³É ÷á÷áË³Ï³ÝÝ»ñÇ Å³ÙÏ»ï³ÛÇÝ Ï³éáõóí³ÍùÝ»ñÁ.  
 

– å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛáõÝÁ,  

– ÏáñáõëïÁ å³ñï³½³ÝóÙ³Ý ¹»åùáõÙ,  

– å³ñïùÇ ·áõÙ³ñÁ å³ñï³½³ÝóÙ³Ý å³ÑÇÝ: 
 

1-ÇÝ ÷áõÉÇ ·áñÍÇùÝ»ñÇ ·Íáí ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ Ñ³ßí³ñÏíáõÙ »Ý 

µ³½Ù³å³ïÏ»Éáí 12-³ÙëÛ³ å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛáõÝÁ å³ñï³½³ÝóÙ³Ý 

¹»åùáõÙ ³é³ç³óáÕ ÏáñëïÇ ·áõÙ³ñáí ¨ å³ñïùÇ ·áõÙ³ñáí å³ñï³½³ÝóÙ³Ý å³ÑÇÝ: 

²ÙµáÕç Å³ÙÏ»ïáõÙ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ Ñ³ßí³ñÏíáõÙ »Ý 

µ³½Ù³å³ïÏ»Éáí ³ÙµáÕç Å³ÙÏ»ïÇ Ñ³Ù³ñ å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛáõÝÁ 

å³ñï³½³ÝóÙ³Ý ¹»åùáõÙ ³é³ç³óáÕ ÏáñëïÇ ·áõÙ³ñáí ¨ å³ñïùÇ ·áõÙ³ñáí 

å³ñï³½³ÝóÙ³Ý å³ÑÇÝ: 
 

ä³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý Ù»Ãá¹³µ³ÝáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ 

í»ñÁª §ä³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛ³Ý Å³ÙÏ»ï³ÛÇÝ Ï³éáõóí³ÍùÇ ëï»ÕÍáõÙ¦ 

µ³ÅÝáõÙ: 
 

ÀÝÏ»ñáõÃÛáõÝÁ å³ñï³½³ÝóÙ³Ý ¹»åùáõÙ ³é³ç³óáÕ ÏáñáõëïÁ ·Ý³Ñ³ïáõÙ ¿ ÑÇÙù 

ÁÝ¹áõÝ»Éáí §S&P¦ and §Moody’s¦ í³ñÏ³ÝÇß³ÛÇÝ ·áñÍ³Ï³ÉáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó 

Ññ³å³ñ³Ïí³Í ï»Õ»Ï³ïíáÃÛáõÝÁ: 
 

ä³ñïùÇ ·áõÙ³ñÁ å³ñï³½³ÝóÙ³Ý å³ÑÇÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ å³ñïùÇ ³ÏÝÏ³ÉíáÕ 

·áõÙ³ñÁ å³ñï³½³ÝóÙ³Ý ¹»åùáõÙ: ÀÝÏ»ñáõÃÛáõÝÁ å³ñï³½³ÝóÙ³Ý å³ÑÇÝ å³ñïùÇ 

·áõÙ³ñÁ Ñ³ßí³ñÏáõÙ ¿ ÑÇÙù ÁÝ¹áõÝ»Éáí å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙÇ å³ñïùÇ ÁÝÃ³óÇÏ 

·áõÙ³ñÁ ¨ å³ÛÙ³Ý³·ñáí ÃáõÛÉ³ïñíáÕ ¨ Ù³ßí³ÍáõÃÛ³Ý ³ñ¹ÛáõÝùáõÙ ³Û¹ ·áõÙ³ñÇ 

ÑÝ³ñ³íáñ ÷á÷áËáõÃÛáõÝÝ»ñÁ: üÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ñ³Ù³ñ å³ñïùÇ ·áõÙ³ñÁ 

å³ñï³½³ÝóÙ³Ý å³ÑÇÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ í»ñçÇÝÇë Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ 

³ñÅ»ùÁ å³ñï³½³ÝóÙ³Ý å³ÑÇÝ: üÇÝ³Ýë³Ï³Ý »ñ³ßË³íáñáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ 

å³ñïùÇ ·áõÙ³ñÁ å³ñï³½³ÝóÙ³Ý å³ÑÇÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ ýÇÝ³Ýë³Ï³Ý 

»ñ³ßË³íáñáõÃÛ³Ý Ï³ï³ñÙ³Ý å³ÑÇÝ í×³ñÙ³Ý »ÝÃ³Ï³ ·áõÙ³ñÁ: 
 

ÆÝãå»ë Ýßí³Í ¿ í»ñÁ ¨ å³ÛÙ³Ýáí, áñ 1-ÇÝ ÷áõÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ñ³Ù³ñ 

³é³í»É³·áõÛÝë Ïû·ï³·áñÍíÇ å³ñï³½³ÝóÙ³Ý Ñ³í³Ý³Ï³ÝáõÃÛ³Ý 12-³ÙëÛ³ 

óáõó³ÝÇßÁ, ÀÝÏ»ñáõÃÛáõÝÝ ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ ã³÷áõÙ ¿ Ñ³ßíÇ ³éÝ»Éáí 

å³ñï³½³ÝóÙ³Ý éÇëÏÝ ³ÛÝ ³é³í»É³·áõÛÝ å³ÛÙ³Ý³·ñ³ÛÇÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ 

(Ý»ñ³éÛ³É ÷áË³éáõÇ »ñÏ³ñ³Ó·Ù³Ý µáÉáñ ÑÝ³ñ³íáñáõÃÛáõÝÝ»ñÁ), áñÇ ÁÝÃ³óùáõÙ ³ÛÝ 

»ÝÃ³ñÏíáõÙ ¿ å³ñïù³ÛÇÝ éÇëÏÇÝ, »Ã» ÝáõÛÝÇëÏ ÀÝÏ»ñáõÃÛáõÝÁ ¹Çï³ñÏáõÙ ¿ ³í»ÉÇ »ñÏ³ñ 



§Îáõµ ÆÝí»ëÃ¦ ö´À 
2019Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

 

 

 

 

36 

Å³Ù³Ý³Ï³Ñ³ïí³Í å³ñïù³ÛÇÝ éÇëÏÇ Ï³é³í³ñÙ³Ý Ýå³ï³ÏÝ»ñÇ Ñ³Ù³ñ: 

²é³í»É³·áõÛÝ å³ÛÙ³Ý³·ñ³ÛÇÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÁ ï¨áõÙ ¿ ÙÇÝã¨ ³ÛÝ ³Ùë³ÃÇíÁ, »ñµ 

ÀÝÏ»ñáõÃÛáõÝÝ Çñ³íáõÝù áõÝÇ å³Ñ³Ýç»É ÷áË³ïíáõÃÛ³Ý Ù³ñáõÙÁ Ï³Ù 

¹³¹³ñ»óÝ»É»ñ³ßË³íáñáõÃÛáõÝÁ: 
 

²ÛÝ åáñïý»ÉÝ»ñÇ Ñ³Ù³ñ, áñáÝó í»ñ³µ»ñÛ³É ÀÝÏ»ñáõÃÛáõÝÝ áõÝÇ ³ÝóÛ³É 

Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ ë³ÑÙ³Ý³÷³Ï ïíÛ³ÉÝ»ñ, Ý»ñùÇÝ ³ÕµÛáõñÝ»ñÇó Ñ³ë³Ý»ÉÇ 

ï»Õ»Ï³ïíáõÃÛáõÝÁ Éñ³óÝ»Éáõ Ñ³Ù³ñ û·ï³·áñÍíáõÙ ¿ ³ñï³ùÇÝ ³ÕµÛáõñÝ»ñÇó ëï³óí³Í 

áõÕ»ÝÇß³ÛÇÝ ï»Õ»Ï³ïíáõÃÛáõÝÁ: êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý ³ÛÝ åáñïý»ÉÝ»ñÁ, áñáÝó 

Ñ³Ù³ñ ³ñï³ùÇÝ ³ÕµÛáõñÝ»ñÇó ëï³óí³Í áõÕ»ÝÇß³ÛÇÝ ï»Õ»Ï³ïíáõÃÛáõÝÝ û·ï³·áñÍí»É 

¿ áñå»ë Ýß³Ý³Ï³ÉÇ »É³Ï»ï³ÛÇÝ ïíÛ³É ³ÏÝÏ³ÉíáÕ å³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÁ ã³÷»ÉÇë:   
 

   

ú·ï³·áñÍí³Í ³ñï³ùÇÝ ³ÕµÛáõñÝ»ñÇó            

ëï³óí³Í áõÕ»ÝÇß³ÛÇÝ ï»Õ»Ï³ïíáõÃÛáõÝ 

 

ä³ñïù³ÛÇÝ éÇëÏÇÝ 

»ÝÃ³ñÏí³ÍáõÃÛáõÝ                 

³é 31 ¹»Ïï»Ùµ»ñÇ 2019Ã.   

ä³ñï³½³ÝóÙ³Ý 

Ñ³í³Ý³Ï³ÝáõÃÛáõÝ  

ÎáñáõëïÁ 

å³ñï³½³ÝóÙ³Ý 

¹»åùáõÙ 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí 

ã³÷íáÕ å³ñïù³ÛÇÝ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 2,974,138  

§S&P¦ 

å³ñï³½³ÝóÙ³Ý 

í»ñÉáõÍáõÃÛ³Ý 

Ñ³ßí»ïíáõÃÛáõÝ  

§Moody’s¦ å³ñïùÇ 

í»ñ³¹³ñÓÇ 

í»ñÉáõÍáõÃÛ³Ý 

Ñ³ßí»ïíáõÃÛáõÝ      

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 230,657  

§S&P¦ 

å³ñï³½³ÝóÙ³Ý 

í»ñÉáõÍáõÃÛ³Ý 

Ñ³ßí»ïíáõÃÛáõÝ  

§Moody’s¦ å³ñïùÇ 

í»ñ³¹³ñÓÇ 

í»ñÉáõÍáõÃÛ³Ý 

Ñ³ßí»ïíáõÃÛáõÝ      
 

ÎáñëïÇ å³Ñáõëï  
 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏÝ»ñáõÙ Ý»ñÏ³Û³óí³Í ¿ ÏáñëïÇ å³ÑáõëïÇ ëÏ½µÝ³Ï³Ý ¨ 

í»ñçÝ³Ï³Ý ÙÝ³óáñ¹Ý»ñÇ Ñ³Ù³¹ñáõÙÝ Áëï ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ¹³ë»ñÇ: 
 

 2019Ã.  2018Ã. 

Ñ³½. ¹ñ³Ù 1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ  1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ        

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 5,575  5,575  16,165  16,165 

öáË³ÝóáõÙ 1-ÇÝ ÷áõÉ     -  - 

öáË³ÝóáõÙ 2-ñ¹ ÷áõÉ     -  - 

öáË³ÝóáõÙ 3-ñ¹ ÷áõÉ     -  - 

ÎáñëïÇ å³ÑáõëïÇ ½áõï í»ñ³ã³÷áõÙ (5,246)  (5,246)  (10,590)  (10,590) 

îñí³Í Ýáñ ÷áË³éáõÃÛáõÝÝ»ñ 199  199  -  - 

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 528  528  5,575  5,575 

        

 

 2019Ã.  2018Ã. 

Ñ³½. ¹ñ³Ù 1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ  1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ         

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 21,105  21,105  21,047  21,047 

öáË³ÝóáõÙ 1-ÇÝ ÷áõÉ     -  - 

öáË³ÝóáõÙ 2-ñ¹ ÷áõÉ     -  - 

öáË³ÝóáõÙ 3-ñ¹ ÷áõÉ     -  - 

ÎáñëïÇ å³ÑáõëïÇ ½áõï í»ñ³ã³÷áõÙ (15,604)  (15,604)  58  58 

êÏ½µÝ³íáñí³Í Ï³Ù Ó»éù µ»ñí³Í Ýáñ 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 4,020  4,020  -  - 

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 9,521  9,521  21,105  21,105 
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏÝ»ñáõÙ Ñ³Ù³¹ñíáõÙ »Ý í»ñÁ µ»ñíáÕ ³ÕÛáõë³ÏÝ»ñáõÙ 

Ý»ñÏ³Û³óí³Í ·áõÙ³ñÝ»ñÁ, áñï»Õ Ñ³Ù³¹ñíáõÙ »Ý ÏáñëïÇ å³ÑáõëïÇ ëÏ½µÝ³Ï³Ý ¨ 

í»ñçÝ³Ï³Ý ÙÝ³óáñ¹Ý»ñÝ Áëï ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ¹³ë»ñÇ 2019Ã. ¨ 2018Ã. Ñ³Ù³ñ: 

 
 2019Ã. 

Ñ³½. ¹ñ³Ù 

îñí³Í 

÷áË³éáõÃÛáõÝÝ»ñ  

²ÙáñïÇ½³óí³Í³ñÅ»ùáí 

ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñ  ÀÝ¹³Ù»ÝÁ 

ÎáñëïÇ å³ÑáõëïÇ ½áõï í»ñ³ã³÷áõÙ (5,246)  (15,604)  (20,850) 

êÏ½µÝ³íáñí³Í Ï³Ù Ó»éù µ»ñí³Í Ýáñ 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 199  4,020  4,219 

ÀÝ¹³Ù»ÝÁ (5,047)  (11,584)  (16,631) 

      

 
 2018Ã. 

Ñ³½. ¹ñ³Ù 

îñí³Í 

÷áË³éáõÃÛáõÝÝ»ñ  

²ÙáñïÇ½³óí³Í³ñÅ»ùáí 

ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñ  ÀÝ¹³Ù»ÝÁ 

ÎáñëïÇ å³ÑáõëïÇ ½áõï í»ñ³ã³÷áõÙ (10,590)  58  (10,532) 

êÏ½µÝ³íáñí³Í Ï³Ù Ó»éù µ»ñí³Í Ýáñ 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ -  -  - 

ÀÝ¹³Ù»ÝÁ (10,590)  58  (10,532) 

      

 

ä³ñïù³ÛÇÝ áñ³ÏÇ í»ñÉáõÍáõÃÛáõÝ 

  

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ ï»Õ»Ï³ïíáõÃÛáõÝ 2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç 

¹ñáõÃÛ³Ùµ ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ å³ñïù³ÛÇÝ 

áñ³ÏÇ í»ñ³µ»ñÛ³É: ºÃ» ³ÛÉ ÝßáõÙ ãÇ ³ñíáõÙ, ³ÕÛáõë³ÏáõÙ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ 

Ñ³Ù³ñ Ý»ñÏ³Û³óíáõÙ ¿ Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÁ:  

 

§1-ÇÝ ÷áõÉ¦, §2-ñ¹ ÷áõÉ¦, §3-ñ¹ ÷áõÉ¦ ¨ §ëï»ÕÍí³Í Ï³Ù Ó»éùµ»ñí³Í ³ñÅ»½ñÏí³Í 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ¦ ï»ñÙÇÝÝ»ñÇ µ³ó³ïñáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ 

Ì³ÝáÃ³·ñáõÃÛáõÝ 3 (») (iv) Ï»ïáõÙ: 

 
 31 ¹»Ïï»Ùµ»ñÇ 2019Ã.  31 ¹»Ïï»Ùµ»ñÇ 2018Ã. 

Ñ³½. ¹ñ³Ù 1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ  1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ        

²é³Ýó í³ñÏ³ÝÇßÇ -  -  -  - 

àã Å³ÙÏ»ï³Ýó 231,185  231,185  111,505  111,505 

 231,185  231,185  111,505  111,505 

ÎáñëïÇ å³Ñáõëï (528)  (528)  (5,575)  (5,575) 

Ð³ßí»Ïßé³ÛÇÝ ³ñÅ»ù 230,657  230,657  105,930  105,930 
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 31 ¹»Ïï»Ùµ»ñÇ 2019Ã.  31 ¹»Ïï»Ùµ»ñÇ 2018Ã. 

Ñ³½. ¹ñ³Ù 1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ  1-ÇÝ ÷áõÉ  ÀÝ¹³Ù»ÝÁ 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ         

BB- í³ñÏ³ÝÇßáí 2,979,864  2,979,864  -  - 

B+ í³ñÏ³ÝÇßáí -  -  2,110,506  2,110,506 

²é³Ýó í³ñÏ³ÝÇßÇ 3,795  3,795  -  - 

 2,983,659  2,983,659  2,110,506  2,110,506 

ÎáñëïÇ å³Ñáõëï (9,521)  (9,521)  (21,105)  (21,105) 

Ð³ßí»Ïßé³ÛÇÝ ³ñÅ»ù 2,974,138  2,974,138  2,089,401  2,089,401 

        

B+-Çó ³ÝóáõÙÁ BB- å³ÛÙ³Ý³íáñí³Í ¿ ÐÐ Ï³é³í³ñáõÃÛ³Ý »ñÏ³ñ³Å³ÙÏ»ï í³ñÏ³ÝÇßÇ 

µ³ñÓñ³óáõÙáí §Moody’s¦ í³ñÏ³ÝÇß³ÛÇÝ ·áñÍ³Ï³ÉáõÃÛ³Ý ïíÛ³ÉÝ»ñáí, áñÁ §S&P¦  

í³ñÏ³ÝÇß³ÛÇÝ ·áñÍ³Ï³ÉáõÃÛ³Ý BB- Ñ³Ù³¹ñ»ÉÇ »ñÏ³ñ³Å³ÙÏ»ï í³ñÏ³ÝÇßÝ ¿: 

 

 

5 ¼áõï ïáÏáë³ÛÇÝ »Ï³Ùáõï 
 

 
2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

²ñ¹ÛáõÝ³í»ï ïáÏá³¹ñáõÛùÇ Ù»Ãá¹áí Ñ³ßí³ñÏí³Í ïáÏáë³ÛÇÝ 

»Ï³Ùáõï  

  

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 280,767  240,984 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 125  401 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 495  - 

 281,387  241,385 

²ÛÉ ïáÏáë³ÛÇÝ »Ï³Ùáõï    

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 323,812 

 

271,452 

ÀÝ¹³Ù»ÝÁ ïáÏáë³ÛÇÝ »Ï³Ùáõï 605,199  512,837 

    

îáÏáë³ÛÇÝ Í³Ëë    

üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ 313,333  268,528 

 313,333  268,528 

    

 

6 ¼áõï û·áõï ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ í³×³éùÇó 
 

 
2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

ä³ñïù³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 88,381  - 
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7 ¼áõï û·áõï ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí 

ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Íáí 
 

 
2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

ä³ñïù³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 273,132  176,457 

    

 

 

8 ¼áõï û·áõï ³ñÅ»½ñÏÙ³Ý Ñ³Ï³¹³ñÓáõÙÇó 
 

 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 5,047  10,590 

Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 11,584  (58) 

 16,631   10,532  

    

 

 

9 ²ÛÉ ÁÝ¹Ñ³Ýáõñ í³ñã³Ï³Ý Í³Ëë»ñ 
 

 2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

ÎáÙõáÝ³É Í³é³ÛáõÃÛáõÝÝ»ñ ¨ í³ñÓ³Ï³ÉáõÃÛáõÝ 13,603  10,847 

Ø³ëÝ³·Çï³Ï³Ý Í³é³ÛáõÃÛáõÝÝ»ñ 9,600  9,000 

Ø³ßí³ÍáõÃÛáõÝ ¨ ³ÙáñïÇ½³óÇ³ 892  840 

²Ýíï³Ý·áõÃÛ³Ý Í³é³ÛáõÃÛáõÝ 749  749 

²ÛÉ 2,231  1,879 

 27,075  23,315 

    

 

10 Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³Ëë 
 

 
2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ Ñ³ñÏÇ ·Íáí Í³Ëë  71,271    47,003  

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

÷á÷áËáõÃÛáõÝÝ»ñª Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ³é³ç³óÙ³Ý 

¨ Ñ³Ï³¹³ñÓÙ³Ý  ¨ í»ñ³·Ý³Ñ³ïÙ³Ý å³ÑáõëïÇ 

÷á÷áËáõÃÛáõÝÝ»ñÇ ³ñ¹ÛáõÝùáõÙ 

 

 47,273   33,643 

ÀÝ¹³Ù»ÝÁ Í³Ëë ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí  118,544    80,646  

    

2019Ã-ÇÝ ÁÝÃ³óÇÏ ¨ Ñ»ï³Ó·í³Í Ñ³ñÏ»ñÇ ·Íáí ÏÇñ³é»ÉÇ Ñ³ñÏ³ÛÇÝ ¹ñáõÛùÁ Ï³½ÙáõÙ ¿ 

20% (2018Ã-ÇÝª 20%): 
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²ñ¹ÛáõÝ³í»ï Ñ³ñÏ³ÛÇÝ ¹ñáõÛùÇ Ñ³Ù³¹ñáõÙ ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í 

ï³ñí³ Ñ³Ù³ñ 
 

 2019Ã. 

Ñ³½. ¹ñ³Ù  %  
2018Ã. 

Ñ³½. ¹ñ³Ù  % 

 

Þ³ÑáõÛÃ Ý³Ëù³Ý ß³ÑáõÃ³Ñ³ñÏáí Ñ³ñÏáõÙÁ 633,918   

 

398,832   

        

Þ³ÑáõÃ³Ñ³ñÏª Ñ³ßí³ñÏí³Í ÏÇñ³é»ÉÇ 

Ñ³ñÏ³ÛÇÝ ¹ñáõÛùáí 

 (126,784) 

 

 (20.0)   (79,766) 

 

 (20.0) 

Ð³ñÏÇ ¹ñáõÛùÇ Ýí³½»óÙ³Ý Ñ»ï¨³Ýù*  10,436   1.6  -  - 

âÝí³½»óíáÕ Í³Ëë»ñ  (2,196)    (0.3)   (880)    (0.2)  

 (118,544)    (18.7)  (80,646)    (20.2) 

        

*  Ð³Ù³Ó³ÛÝ 2019Ã. ÑáõÝÇëÇ 25-Ç Ñ³ñÏ»ñÇ Ù³ëÇÝ áñáßÙ³Ýª 2020Ã. ÑáõÝí³ñÇ 1-Çó ·áñÍáõÙ 

¿ Ýáñ Ñ³ñÏ³ÛÇÝ ûñ»Ýë·ÇñùÝ Áëï áñÇ ß³ÑáõÃ³Ñ³ñÏÇ ¹áñõÛùÁ 20%-Çó Ýí³½»É ¿ 18%: 

Ð³ßíÇ ³éÝ»Éáí« áñ ûñ»Ýë¹ñáõÃÛ³Ý ÷á÷áËáõÃÛáõÝÝ áõÅÇ Ù»ç ¿ Ùï»É Ñ³ßí»ïáõ 

Å³Ù³Ý³Ï³ßñç³ÝáõÙ« Ñ»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ í»ñ³Ñ³ßí³ñÏí»É »Ý 

û·ï³·áñÍ»Éáí Ñ³ñÏÇ Ýáñ ¹ñáõÛùÁ, áñÝ Áëï ³ÏÝÏ³ÉÇùÝ»ñÇ å»ïù ¿ ·áñÍ»ñ 

Ñ³Ï³¹³ñÓÙ³Ý å³ÑÇÝ:  

 

(³) Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ ³ñï³óáÉ»Éáõ Ýå³ï³Ïáí áñáßí³Í ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÇ ¨ Ñ³ñÏ³ÛÇÝ Ýå³ï³ÏÝ»ñáí 

û·ï³·áñÍíáÕ ·áõÙ³ñÝ»ñÇ ÙÇç¨ Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÝ ³é³ç³óÝáõÙ »Ý ½áõï 

Ñ»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 2019Ã. ¨ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:  
 

¶áñÍáÕ Ñ³ñÏ³ÛÇÝ ûñ»Ýë¹ñáõÃÛ³Ý Ñ³Ù³Ó³ÛÝ` Ýí³½»óíáÕ Å³Ù³Ý³Ï³íáñ 

ï³ñµ»ñáõÃÛáõÝÝ»ñÁ Ù³ñÙ³Ý Å³ÙÏ»ï ãáõÝ»Ý:  
 

êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ                    

2019Ã. ¨ 2018Ã.  ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñÇÝ»ñÇ ÁÝÃ³óùáõÙ: 
 

Ñ³½. ¹ñ³Ù 

ØÝ³óáñ¹Á ³é                           

1 ÑáõÝí³ñÇ 2019Ã.  

Þ³ÑáõÛÃáõÙ Ï³Ù 

íÝ³ëáõÙ ×³Ý³ãí³Í  

ØÝ³óáñ¹Á ³é               

31 ¹»Ïï»Ùµ»ñÇ 2019Ã. 

Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ  (47,869)   (46,462)   (94,331) 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ  1,115    (1,020)   95  

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã ÝÛáõÃ³Ï³Ý 

³ÏïÇíÝ»ñ  (156)   150    (6) 

ä³ÑáõëïÝ»ñ  256    59    315  

  (46,654)   (47,273)   (93,927) 
      

 

Ñ³½. ¹ñ³Ù 

ØÝ³óáñ¹Á ³é                           

1 ÑáõÝí³ñÇ 2018Ã.  

Þ³ÑáõÛÃáõÙ Ï³Ù 

íÝ³ëáõÙ ×³Ý³ãí³Í  

ØÝ³óáñ¹Á ³é               

31 ¹»Ïï»Ùµ»ñÇ 2018Ã. 

Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ  (16,056)  (31,813)  (47,869) 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ  3,233   (2,118)  1,115 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã ÝÛáõÃ³Ï³Ý 

³ÏïÇíÝ»ñ  (306)  150  (156) 

ä³ÑáõëïÝ»ñ  118   138  256 

 (13,011)  (33,643)  (46,654) 
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11 ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 
 

 2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ    

- B- -Çó B+ í³ñÏ³ÝÇßáí  11,044    14,872  

- ³é³Ýó í³ñÏ³ÝÇßÇ  23,241    2,996  

ÀÝ¹³Ù»ÝÁ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ  34,285   17,868 

 

ä³ñïù³ÛÇÝ áñ³ÏÁ µ³ó³Ñ³Ûï»ÉÇë ÀÝÏ»ñáõÃÛáõÝÝ û·ï³·áñÍáõÙ ¿ §Fitch¦ í³ñÏ³ÝÇß³ÛÇÝ 

·áñÍ³Ï³ÉáõÃÛ³Ý í³ñÏ³ÝÇßÝ»ñÁ: 

 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÝ ³ñÅ»½ñÏí³Í Ï³Ù Å³ÙÏ»ï³Ýó ã»Ý:  

 

2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛáõÝÁ ãáõÝÇ å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙ 

Ñ³Ý¹Çë³óáÕ ³ÛÝåÇëÇ µ³ÝÏ»ñ (2018Ã-ÇÝ ÝÙ³Ý µ³ÝÏ»ñ ãÏ³ÛÇÝ), áñáÝó ÙÝ³óáñ¹Ý»ñÁ 

·»ñ³½³ÝóáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý ë»÷³Ï³Ý Ï³åÇï³ÉÇ 10%-Á: 

 

 

12 üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 
 

 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ  2,983,659   2,110,506 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 
 4,032,805  

 
3,090,543 

ÀÝ¹³Ù»ÝÁ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ  7,016,464   5,201,049 

 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 
 

 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó å³ÑíáÕ    

ä³ñïù³ÛÇÝ ¨ ýÇùëí³Í »Ï³Ùïáí ³ÛÉ ·áñÍÇùÝ»ñ    

ÐÐ Ï³é³í³ñáõÃÛ³Ý ³ñÅ»ÃÕÃ»ñ  264,818   345,321 

ØáõñÑ³ÏÝ»ñ 3,795  - 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³Ë³éÝ ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ  268,613   345,321 

ÎáñëïÇ å³Ñáõëï  (857)  (3,453) 

ÀÝ¹³Ù»ÝÁ ½áõï ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñ 267,756 

 

341,868 

    

ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó ·ñ³í³¹ñí³Í    

ÐÐ Ï³é³í³ñáõÃÛ³Ý ³ñÅ»ÃÕÃ»ñ  2,715,046   1,765,185 

ÎáñëïÇ å³Ñáõëï  (8,664)  (17,652) 

ÀÝ¹³Ù»ÝÁ ½áõï í³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó 

·ñ³í³¹ñí³Í  2,706,382   1,747,533 

Ð³ßí»Ïßé³ÛÇÝ ³ñÅ»ù  2,974,138   2,089,401 

 

  



§Îáõµ ÆÝí»ëÃ¦ ö´À 
2019Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

 

 

 

 

42 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ 
 

 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó å³ÑíáÕ    

ä»ï³Ï³Ý å³ñï³ïáÙë»ñ    

ÐÐ Ï³é³í³ñáõÃÛ³Ý ³ñÅ»ÃÕÃ»ñ  649,908   272,766 

ÀÝ¹³Ù»ÝÁ å»ï³Ï³Ý å³ñï³ïáÙë»ñ  649,908   272,766 

ä»ï³Ï³Ý å³ñï³ïáÙë»ñ – Çñ³Ï³Ý ³ñÅ»ù  649,908   272,766 

    

ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó ·ñ³í³¹ñí³Í    

ÐÐ Ï³é³í³ñáõÃÛ³Ý ³ñÅ»ÃÕÃ»ñ  3,382,897   2,817,777 

ÀÝ¹³Ù»ÝÁ ½áõï í³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó 

·ñ³í³¹ñí³Í  3,382,897   2,817,777 

Ð³ßí»Ïßé³ÛÇÝ ³ñÅ»ù  4,032,805   3,090,543 

    

 

Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÁ Å³ÙÏ»ï³Ýó ã»Ý: 

 

 

13 îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 
 

 2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

Բաժնետերերին տñí³Í ÷áË³éáõÃÛáõÝÝ»ñ  231,185  111,505 

ä³ñïù³ÛÇÝ ÏáñáõëïÝ»ñÇ ·Íáí å³Ñáõëï (528)  (5,575) 

 230,657  105,930 

    

Բաժնետերերին տñí³Í ÷áË³éáõÃÛáõÝÝ»ñÝ ïáÏáë³ÏÇñ ã»Ý ¨ »ÝÃ³Ï³ »Ý Ù³ñÙ³Ý Áëï 

å³Ñ³ÝçÇ: îñí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ Ù³ñÙ³Ý ³ÏÝÏ³ÉíáÕ Å³ÙÏ»ïÝ»ñÁ Ý»ñÏ³Û³óí³Í »Ý 

Ì³ÝáÃ³·ñáõÃÛáõÝ 16 (¹) Ï»ïáõÙ:   

 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñÁ Å³ÙÏ»ï³Ýó Ï³Ù ³ñÅ»½ñÏí³Í ã»Ý:  
 

 

14 üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ  
 

 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

Ð»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ·Íáí í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ 5,840,610  4,456,656 

    

2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛáõÝÝ áõÝÇ å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙ 

Ñ³Ý¹Çë³óáÕ áõÃ µ³ÝÏ (2018Ã-ÇÝª ÛáÃ µ³ÝÏ), áñáÝó ÙÝ³óáñ¹Ý»ñÁ ·»ñ³½³ÝóáõÙ »Ý 

ÀÝÏ»ñáõÃÛ³Ý ë»÷³Ï³Ý Ï³åÇï³ÉÇ 10%-Á: 2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³Ûë 

ÙÝ³óáñ¹Ý»ñÇ ÁÝ¹Ñ³Ýáõñ ·áõÙ³ñÁ Ï³½ÙáõÙ ¿ 5,832,855 Ñ³½³ñ ¹ñ³Ù                                                

(2018Ã-ÇÝª 4,451,711 Ñ³½³ñ ¹ñ³Ù): 
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15 ´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É ¨ å³ÑáõëïÝ»ñ 
 

(³) ÂáÕ³ñÏí³Í Ï³åÇï³É ¨ ¿ÙÇëÇáÝ »Ï³Ùáõï 
 

Ð³Ûï³ñ³ñí³Í, ÃáÕ³ñÏí³Í ¨ ßñç³Ý³éáõÃÛ³Ý Ù»ç ·ïÝíáÕ µ³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³ÉÁ 

µ³ÕÏ³ó³Í ¿ 60,000 ëáíáñ³Ï³Ý µ³ÅÝ»ïáÙëÇó (2018Ã-ÇÝª 60,000 µ³ÅÝ»ïáÙë): ´áÉáñ 

µ³ÅÝ»ïáÙë»ñÇ ³Ýí³Ý³Ï³Ý ³ñÅ»ùÁ Ï³½ÙáõÙ ¿ 10,000 ¹ñ³Ù:   
 

êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ë»÷³Ï³Ý³ï»ñ»ñÝ Çñ³íáõÝù áõÝ»Ý Å³Ù³Ý³Ï ³é Å³Ù³Ý³Ï 

ëï³Ý³É Ñ³Ûï³ñ³ñí³Í ß³Ñ³µ³ÅÇÝÝ»ñÁ ¨ ùí»³ñÏ»É ÀÝÏ»ñáõÃÛ³Ý µ³ÅÝ»ï»ñ»ñÇ 

ï³ñ»Ï³Ý ÁÝ¹Ñ³Ýáõñ ÅáÕáíÝ»ñáõÙ` Ù»Ï µ³ÅÝ»ïáÙëª Ù»Ï Ó³ÛÝ ëÏ½µáõÝùáí:  

 

(µ) Þ³Ñ³µ³ÅÇÝÝ»ñ 
 

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ûñ»ë¹ñáõÃÛ³Ý Ñ³Ù³Ó³ÛÝ` ÀÝÏ»ñáõÃÛ³Ý µ³ßËÙ³Ý 

»ÝÃ³Ï³ å³ÑáõëïÝ»ñÁ ë³ÑÙ³Ý³÷³ÏíáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý üÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ Ñ³Ù³Ó³ÛÝ å³ïñ³ëïí³Í 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ ·ñ³Ýóí³Í ãµ³ßËí³Í ß³ÑáõÛÃÇ ÙÝ³óáñ¹áí: 

 

(·) ¶ÉË³íáñ å³Ñáõëï 
 

 úñ»Ýë¹ñáõÃÛ³Ý å³Ñ³ÝçÝ»ñÇ ¨ ÀÝÏ»ñáõÃÛ³Ý Ï³ÝáÝ³¹ñáõÃÛ³Ý Ñ³Ù³Ó³ÛÝª ÀÝÏ»ñáõÃÛáõÝÝ 

Çñ ãµ³ßËí³Í ß³ÑáõÛÃÇó å»ïù ¿ ëï»ÕÍÇ µ³ßËÙ³Ý áã »ÝÃ³Ï³ Ýí³½³·áõÛÝ å³Ñáõëïª 

µ³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³ÉÇ 15%-ÇÝ Ñ³í³ë³ñ ·áõÙ³ñÇ ã³÷áíª ³å³·³ íÝ³ëÝ»ñÁ 

Í³ÍÏ»Éáõ Ñ³Ù³ñ:  

 

 

16 èÇëÏ»ñÇ Ï³é³í³ñáõÙ 
 

èÇëÏ»ñÇ Ï³é³í³ñáõÙÝ ¿³Ï³Ý ·áñÍáÝ ¿ ÀÝÏ»ñáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ ¨ 

ÀÝÏ»ñáõÃÛ³Ý ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Ï³ñ¨áñ ï³ññ ¿: ÞáõÏ³Û³Ï³Ý, å³ñïù³ÛÇÝ, 

Çñ³óí»ÉÇáõÃÛ³Ý, ·áñÍ³éÝ³Ï³Ý, Çñ³í³Ï³Ý éÇëÏ»ñÁ ¨ Ñ»ÕÇÝ³ÏáõÃÛáõÝ Ñ»ï Ï³åí³Í 

éÇëÏÝ ³ÛÝ ÑÇÙÝ³Ï³Ý éÇëÏ»ñÝ »Ý, áñáÝó »ÝÃ³ñÏíáõÙ ¿ ÀÝÏ»ñáõÃÛáõÝÁ:    

 

(³) èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝ ¨ ÁÝÃ³ó³Ï³ñ·»ñ   
 

èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ýå³ï³ÏÝ ¿ µ³ó³Ñ³Ûï»É, í»ñÉáõÍ»É ¨ 

Ï³é³í³ñ»É ³ÛÝ éÇëÏ»ñÁ, áñáÝó »ÝÃ³ñÏíáõÙ ¿ ÀÝÏ»ñáõÃÛáõÝÁ, ë³ÑÙ³Ý»É éÇëÏ»ñÇ 

Ñ³Ù³å³ï³ëË³Ý ë³ÑÙ³Ý³ã³÷»ñ ¨ ÑëÏáÕáõÃÛ³Ý Ù»Ë³ÝÇ½ÙÝ»ñ, ÇÝãå»ë Ý³¨ 

³ÝÁÝ¹Ñ³ï ÑëÏ»É éÇëÏ»ñÇ Ù³Ï³ñ¹³ÏÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ  

ë³ÑÙ³Ýí³Í ë³ÑÙ³Ý³ã³÷»ñÇÝ: èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ ¨ 

ÁÝÃ³ó³Ï³ñ·»ñÁ Ï³ÝáÝ³íáñ Ï»ñåáí í»ñ³Ý³ÛíáõÙ »Ýª ßáõÏ³Û³Ï³Ý å³ÛÙ³ÝÝ»ñÇ 

÷á÷áËáõÃÛáõÝÝ»ñÁ, ³é³ç³ñÏíáÕ ³ñï³¹ñ³ÝùÝ áõ Í³é³ÛáõÃÛáõÝÝ»ñÇ ¨ ÁÝ¹áõÝí³Í 

É³í³·áõÛÝ ÷áñÓÝ ³ñï³óáÉ»Éáõ Ýå³ï³Ïáí:  ÀÝÏ»ñáõÃÛáõÝÁ Ùß³Ï»É ¿ ¿³Ï³Ý éÇëÏ»ñÇ ¨ 

Ï³åÇï³ÉÇ í»ñ³µ»ñÛ³É Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Ù³Ï³ñ·:  

 

2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛ³Ý Ý»ñùÇÝ ÷³ëï³ÃÕÃ»ñÁ, áñáÝù 

ë³ÑÙ³ÝáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý Ñ³Ù³ñ ¿³Ï³Ý Ñ³Ù³ñíáÕ éÇëÏ»ñÇ µ³ó³Ñ³ÛïÙ³Ý ¨ 

Ï³é³í³ñÙ³Ý Ù»Ãá¹³µ³ÝáõÃÛáõÝÁ ¨ ³Û¹ éÇëÏ»ñÇ ·Íáí ëÃñ»ë-Ã»ëï»ñÇ Çñ³Ï³Ý³óáõÙÁ, 

Ñ³ëï³ïí³Í »Ý ÀÝÏ»ñáõÃÛ³Ý Çñ³í³ëáõ Õ»Ï³í³ñ Ù³ñÙÝÇ ÏáÕÙÇóª ÐÐ Ï»ÝïñáÝ³Ï³Ý 

µ³ÝÏÇ Ï³ÝáÝ³Ï³ñ·»ñÇ ¨ ³é³ç³ñÏáõÃÛáõÝÝ»ñÇ Ñ³Ù³Ó³ÛÝ:    
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´³ÅÝ»ï»ñ»ñÁ å³ï³ëË³Ý³ïáõ »Ý éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý Ñ³Ù³Ï³ñ·Ç ³ßË³ï³ÝùÇ, 

³é³Ýóù³ÛÇÝ éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ·áñÍÁÝÃ³óÇ ÑëÏáÕáõÃÛ³Ý, éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý 

ù³Õ³ù³Ï³ÝáõÃÛ³Ý áõ ÁÝÃ³ó³Ï³ñ·»ñÇ í»ñ³Ý³ÛÙ³Ý ¨ Ëáßáñ ·áñÍ³ñùÝ»ñÇ 

Ñ³ëï³ïÙ³Ý Ñ³Ù³ñ:  

 

ÀÝÏ»ñáõÃÛ³Ý Õ»Ï³í³ñáõÃÛáõÝÁ å³ï³ëË³Ý³ïáõ ¿ éÇëÏ»ñÇ Ù»ÕÙ³óÙ³ÝÝ áõÕÕí³Í 

ÙÇçáó³éáõÙÝ»ñÇ ÑëÏáÕáõÃÛ³Ý ¨ Çñ³Ï³Ý³óÙ³Ý áõ éÇëÏ»ñÇ Ñ³Ù³ñ ë³ÑÙ³Ýí³Í 

ë³ÑÙ³Ý³ã³÷»ñáõÙ ÀÝÏ»ñáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý Çñ³Ï³Ý³óáõÙÝ ³å³Ñáí»Éáõ Ñ³Ù³ñ: 

¶áñÍ¹³Çñ ïÝûñ»ÝÁ å³ï³ëË³Ý³ïáõ ¿ éÇëÏ»ñÇ ÁÝ¹Ñ³Ýáõñ Ï³é³í³ñÙ³Ý ̈  ë³ÑÙ³Ýí³Í 

å³Ñ³ÝçÝ»ñÇ Ñ»ï Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý ³å³ÑáíÙ³Ý, ÇÝãå»ë Ý³¨ ýÇÝ³Ýë³Ï³Ý ¨ áã 

ýÇÝ³Ýë³Ï³Ý éÇëÏ»ñÇ µ³ó³Ñ³ÛïÙ³Ý, ã³÷Ù³Ý, Ï³é³í³ñÙ³Ý ¨ Ý»ñÏ³Û³óÙ³Ý 

ÁÝ¹Ñ³Ýáõñ ëÏ½µáõÝùÝ»ñÇ áõ Ù»Ãá¹Ý»ñÇ ÏÇñ³éÙ³Ý Ñ³Ù³ñ: Ü³ Ñ³ßí»ïáõ ¿ áõÕÕ³ÏÇáñ»Ý 

µ³ÅÝ»ï»ñ»ñÇÝ:  

 

èÇëÏÇ Ã»° ³ñï³ùÇÝ ¨ Ã»° Ý»ñùÇÝ ·áñÍáÝÝ»ñÁ µ³ó³Ñ³ÛïíáõÙ ¨ Ï³é³í³ñíáõÙ »Ý 

ÀÝÏ»ñáõÃÛ³Ý Ý»ñëáõÙ: Ð³ïáõÏ áõß³¹ñáõÃÛáõÝ ¿ ¹³ñÓíáõÙ éÇëÏÇ µáÉáñ ·áñÍáÝÝ»ñÇ 

µ³ó³Ñ³ÛïÙ³ÝÁ ¨ éÇëÏ»ñÇ Ù»ÕÙ³óÙ³ÝÝ áõÕÕí³Í ÁÝÃ³óÇÏ ÙÇçáó³éáõÙÝ»ñÇ 

Ýå³ï³Ï³Ñ³ñÙ³ñáõÃÛ³Ý áñáßÙ³ÝÁ: 

 

(µ) ÞáõÏ³Û³Ï³Ý éÇëÏ 
 

ÞáõÏ³Û³Ï³Ý éÇëÏÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ Çñ³Ï³Ý ³ñÅ»ùÇ Ï³Ù ³å³·³ ¹ñ³Ù³Ï³Ý 

Ñáëù»ñÇ ï³ï³ÝÙ³Ý éÇëÏÝ ¿ ßáõÏ³Û³Ï³Ý ·Ý»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ñ»ï¨³Ýùáí: 

ÞáõÏ³Û³Ï³Ý éÇëÏÁ Ý»ñ³éáõÙ ¿ ³ñÅáõÃ³ÛÇÝ, ïáÏáë³¹ñáõÛùÇ ¨ ³ÛÉ ·Ý³ÛÇÝ éÇëÏ»ñÁ: 

ÞáõÏ³Û³Ï³Ý éÇëÏÝ ³é³ç³ÝáõÙ ¿ ïáÏáë³ÏÇñ ¨ µ³ÅÝ³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ µ³ó 

¹Çñù»ñÇ ·Íáí, áñáÝù »ÝÃ³ñÏíáõÙ »Ý ßáõÏ³ÛÇ ÁÝ¹Ñ³Ýáõñ ¨ ³é³ÝÓÝ³Ñ³ïáõÏ 

÷á÷áËáõÃÛáõÝÝ»ñÇ ³½¹»óáõÃÛ³ÝÁ ¨ ßáõÏ³Û³Ï³Ý ·Ý»ñÇ áõ ³ñï³ñÅáõÛÃÇ ÷áË³ñÅ»ùÝ»ñÇ 

÷á÷áË³Ï³ÝáõÃÛ³Ý Ù³Ï³ñ¹³ÏÇ ÷á÷áËáõÃÛáõÝÝ»ñÇÝ: ÞáõÏ³Û³Ï³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý 

Ýå³ï³ÏÝ ¿ Ï³é³í³ñ»É ¨ ÑëÏ»É ßáõÏ³Û³Ï³Ý éÇëÏÇÝ »ÝÃ³ñÏí³ÍáõÃÛáõÝÁ ¨ å³Ñå³Ý»É 

³ÛÝ ÁÝ¹áõÝ»ÉÇ ë³ÑÙ³Ý³ã³÷»ñáõÙª ÙÇ³Å³Ù³Ý³Ï ³å³Ñáí»Éáí éÇëÏÇ ¹ÇÙ³ó 

»Ï³Ùï³µ»ñáõÃÛ³Ý ûåïÇÙ³É³óáõÙÁ: 
 

ÀÝÏ»ñáõÃÛáõÝÁ Ï³é³í³ñáõÙ ¿ ßáõÏ³Û³Ï³Ý éÇëÏÁª ë³ÑÙ³Ý»Éáí µ³ó ¹Çñù»ñÇ 

ë³ÑÙ³Ý³ã³÷»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Íáí« ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛ³Ý 

Å³ÙÏ»ïÝ»ñ«  ³ñï³ñÅáõÛÃÇ ¹Çñù»ñ ¨ ÏáñáõëïÝ»ñÇ ë³ÑÙ³Ý³ã³÷»ñ« áñáÝù Ï³ÝáÝ³íáñ 

Ï»ñåáí Ùßï³¹Çï³ñÏíáõÙ« áõëáõÙÝ³ëÇñíáõÙ ¨ Ñ³ëï³ïíáõÙ »Ý ¶áñÍ³¹Çñ ïÝûñ»ÝÇ 

ÏáÕÙÇó:       

 

(i) îáÏáë³¹ñáõÛùÇ éÇëÏ 
 
îáÏáë³¹ñáõÛùÇ éÇëÏÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ Çñ³Ï³Ý ³ñÅ»ùÇ Ï³Ù ³å³·³ ¹ñ³Ù³Ï³Ý 

Ñáëù»ñÇ ï³ï³ÝÙ³Ý éÇëÏÝ ¿ ßáõÏ³Û³Ï³Ý ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ 

Ñ»ï¨³Ýùáí: ÀÝÏ»ñáõÃÛáõÝÁ »ÝÃ³ñÏíáõÙ ¿ Çñ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ ¨ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ 

íñ³ ßáõÏ³ÛáõÙ ·»ñ³ÏßéáÕ ïáÏáë³¹ñáõÛùÝ»ñÇ ï³ï³ÝáõÙÝ»ñÇ ³½¹»óáõÃÛ³ÝÁ: ÜÙ³Ý 

ï³ï³ÝáõÙÝ»ñÁ Ï³ñáÕ »Ý ³í»É³óÝ»É ïáÏáë³ÛÇÝ Ù³ñÅ³Ý, ë³Ï³ÛÝ Ï³ñáÕ »Ý Ý³¨ 

Ýí³½»óÝ»É ³ÛÝ Ï³Ù Ñ³Ý·»óÝ»É ÏáñáõëïÝ»ñÇª ïáÏáë³¹ñáõÛùÝ»ñÇ ³Ýëå³ë»ÉÇ 

÷á÷áËáõÃÛáõÝÝ»ñÇ ¹»åùáõÙ:    
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îáÏáë³¹ñáõÛùÇ ×»Õùí³ÍùÇ í»ñÉáõÍáõÃÛáõÝ 
 

îáÏáë³¹ñáõÛùÇ éÇëÏÁ ÑÇÙÝ³Ï³ÝáõÙ Ï³é³í³ñíáõÙ ¿ ïáÏáë³¹ñáõÛùÝ»ñÇ ×»Õùí³ÍùÇ ÑëÏáÕáõÃÛ³Ý ÙÇçáóáí: 

êïáñ¨ ³Ù÷á÷ Ï»ñåáí Ý»ñÏ³Û³óí³Í ¿ ïáÏáë³¹ñáõÛùÝ»ñÇ ×»Õùí³ÍùÇ í»ñ³µ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝÁ 

ÑÇÙÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ:  

 

Ñ³½. ¹ñ³Ù 

ØÇÝã¨                      

3 ³ÙÇë  

3-6 

³ÙÇë  

6-12             

³ÙÇë  

1-5                  

ï³ñÇ  

²í»ÉÇ ù³Ý            

5 ï³ñÇ 

 àã 

ïáÏáë³ÏÇñ  

Ð³ßí»Ïßé. 

³ñÅ»ù 

31 ¹»Ïï»Ùµ»ñÇ 2019Ã.              

²ÎîÆìÜºð              

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨               

¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 19,481  -  -  -   -   14,804  34,285 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ -  183,503  175,782  1,164,704  2,508,816  -  4,032,805 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí 

ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñ -  148,027  144,162  891,295  1,790,654  -  2,974,138 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 230,657  -  -   -  -   -  230,657 

 250,138  331,530  319,944  2,055,999  4,299,470  14,804  7,271,885 

ä²ðî²ìàðàôÂÚàôÜÜºð              

üÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 

í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   (5,840,610)  -  -  -  -  -  (5,840,610) 

 (5,590,472)  331,530  319,944  2,055,999  4,299,470  14,804  1,431,275 

              

 

Ñ³½. ¹ñ³Ù 

ØÇÝã¨                      

3 ³ÙÇë  

3-6 

³ÙÇë  

6-12             

³ÙÇë  

1-5                  

ï³ñÇ  

²í»ÉÇ ù³Ý            

5 ï³ñÇ 

 àã 

ïáÏáë³ÏÇñ  

Ð³ßí»Ïßé. 

³ñÅ»ù 

31 ¹»Ïï»Ùµ»ñÇ 2018Ã.              

²ÎîÆìÜºð              

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨               

¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 17,868  -   -  -   -   -  17,868 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ -    150,701    143,598    930,168    1,866,076   -   3,090,543  

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí 

ã³÷íáÕ Ý»ñ¹ñáõÙ³ÛÇÝ 

³ñÅ»ÃÕÃ»ñ -    111,886    105,753   661,944    1,209,818   -   2,089,401  

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ -   105,930  -   -  -   -  105,930 

 17,868  368,517  249,351  1,592,112  3,075,894  -  5,303,742 

ä²ðî²ìàðàôÂÚàôÜÜºð              

üÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 

í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   (4,456,656)  -   -   -   -   -  (4,456,656) 

 (4,438,788)  368,517  249,351  1,592,112  3,075,894  -  847,086 
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ØÇçÇÝ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÝ»ñ 
 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í »Ý ïáÏáë³ÏÇñ ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÙÇçÇÝ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÝ»ñÁ 2019թ. և 2018Ã. 

¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ: ²Ûë ïáÏáë³¹ñáõÛùÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý ³Ûë 

³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÝ ÁÝÏ³Í 

Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ùáï³íáñ »Ï³Ùï³µ»ñáõÃÛáõÝÁ:  

 

 

2019Ã. 

 ØÇçÇÝ 

³ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛù, % 

 2018Ã.                                                  

ØÇçÇÝ 

³ñ¹ÛáõÝ³í»ï 

ïáÏáë³¹ñáõÛù, % 

 ÐÐ ¹ñ³Ù  ÐÐ ¹ñ³Ù 

îáÏáë³ÏÇñ ³ÏïÇíÝ»ñ    

ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ 1.0%  2.5% 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 10.9%  11.3% 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 10.8%  11.6% 

    

îáÏáë³ÏÇñ å³ñï³íáñáõÃÛáõÝÝ»ñ    

üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   6.0%  6.5% 

 

îáÏáë³¹ñáõÛùÝ»ñÇ ½·³ÛÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝ 
 

îáÏáë³¹ñáõÛùÇ ×»Õùí³ÍùÇ í»ñÉáõÍáõÃÛ³Ý íñ³ ÑÇÙÝí³Í ïáÏáë³¹ñáõÛùÇ Ï³é³í³ñáõÙÁ 

Éñ³óíáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ½·³ÛÝáõÃÛ³Ý 

ÑëÏáÕáõÃÛ³Ùµ: êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 

½áõï ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ë»÷³Ï³Ý Ï³åÇï³ÉÇ (³é³Ýó Ñ³ñÏ»ñÇ) ½·³ÛÝáõÃÛ³Ý 

í»ñÉáõÍáõÃÛáõÝÁ, áñÝ Çñ³Ï³Ý³óí»É ¿ ïáÏáë³ÏÇñ ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

»Ï³Ùï³µ»ñáõÃÛ³Ý µáÉáñ Ïáñ»ñÇ 100 µ³½Çë³ÛÇÝ Ï»ïáí (µÏ) ½áõ·³Ñ»é Ýí³½Ù³Ý Ï³Ù ³×Ç 

å³ñ½»óí³Í ëó»Ý³ñÇ ¨ 2019թ. և 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ·ÛáõÃÛáõÝ áõÝ»óáÕ 

¹Çñù»ñÇ ÑÇÙ³Ý íñ³:  

 

 
2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

100 µÏ ½áõ·³Ñ»é Ýí³½áõÙ (38,281)  (21,259) 

100 µÏ ½áõ·³Ñ»é ³× 38,281  21,259 

 

êïáñ¨ Ý»ñÏ³Û³óíáõÙ ¿ ½áõï ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ë»÷³Ï³Ý Ï³åÇï³ÉÇ ½·³ÛÝáõÃÛ³Ý 

í»ñÉáõÍáõÃÛáõÝÁª å³ÛÙ³Ý³íáñí³Í ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛ³Ý Ñ»ï¨³Ýùáí 

ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ 

Çñ³Ï³Ý ³ñÅ»ùÇ ÷á÷áËáõÃÛ³Ùµ, áñÝ Çñ³Ï³Ý³óí»É ¿ 2019թ. և 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç 

¹ñáõÃÛ³Ùµ ³éÏ³ ïáÏáë³ÏÇñ ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹Çñù»ñÇ ¨ 100 

µ³½Çë³ÛÇÝ Ï»ïáí (µÏ) »Ï³Ùï³µ»ñáõÃÛ³Ý Ïáñ»ñÇ ½áõ·³Ñ»é Ýí³½Ù³Ý Ï³Ù ³×Ç 

å³ñ½»óí³Í ëó»Ý³ñÇ ÑÇÙ³Ý íñ³: 
 

 2019Ã.  2018Ã. 

 

ê»÷³Ï³Ý Ï³åÇï³É 

Ñ³½. ¹ñ³Ù 
 

ê»÷³Ï³Ý Ï³åÇï³É 

Ñ³½. ¹ñ³Ù 

100 µÏ ½áõ·³Ñ»é Ýí³½áõÙ 213,802  201,177 

100 µÏ ½áõ·³Ñ»é ³× (213,802)  (201,177) 
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(ii)  ²ñÅáõÃ³ÛÇÝ éÇëÏ 

 
ÀÝÏ»ñáõÃÛ³Ý ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÝ ³ñï³Ñ³Ûïí³Í »Ý ÐÐ ¹ñ³Ùáí: 

 

(·) ä³ñïù³ÛÇÝ éÇëÏ 
 

ä³ñïù³ÛÇÝ éÇëÏÁ ýÇÝ³Ýë³Ï³Ý íÝ³ë Ïñ»Éáõ éÇëÏÝ ¿« »ñµ Ñ³×³Ëáñ¹Á Ï³Ù ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÇ å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙÁ ãÇ Ï³ï³ñáõÙ Çñ å³ÛÙ³Ý³·ñ³ÛÇÝ 

å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÁ: ÀÝÏ»ñáõÃÛáõÝáõÙ ·áñÍáõÙ »Ý å³ñïù³ÛÇÝ éÇëÏÇÝ 

»ÝÃ³ñÏí³ÍáõÃÛáõÝÁ Ï³é³í³ñáÕ ù³Õ³ù³Ï³ÝáõÃÛáõÝ ¨ ÁÝÃ³ó³Ï³ñ·»ñ (Ã»° ×³Ý³ãí³Í 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ Ã»° ã×³Ý³ãí³Í å³ÛÙ³Ý³·ñ³ÛÇÝ Ñ³ÝÓÝ³éáõÃÛáõÝÝ»ñÇ 

Ñ³Ù³ñ):    

 

ä³ñïù³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏí³ÍáõÃÛ³Ý ³é³í»É³·áõÛÝ ã³÷Á áñå»ë Ï³ÝáÝ ³ñï³óáÉíáõÙ 

¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñáõÙª ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ ¨ ã×³Ý³ãí³Í å³ÛÙ³Ý³·ñ³ÛÇÝ Ñ³ÝÓÝ³éáõÃÛáõÝÝ»ñáõÙ: ²ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÑÝ³ñ³íáñ Ñ³ßí³ÝóáõÙÝ ¿³Ï³Ý ³½¹»óáõÃÛáõÝ ãáõÝÇ åáï»ÝóÇ³É 

å³ñïù³ÛÇÝ éÇëÏÇ Ýí³½»óÙ³Ý íñ³: 

 

àñå»ë Ï³ÝáÝ ·ñ³í ãÇ å³Ñ³ÝçíáõÙ ³ñÅ»ÃÕÃ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÇ ¨ ïñí³Í 

÷áË³éáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ:        

 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí³ÝóáõÙ 

 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏÝ»ñáõÙ Ý»ñÏ³Û³óí³Í µ³ó³Ñ³ÛïáõÙÝ»ñÁ Ý»ñ³éáõÙ »Ý ³ÛÝ 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¨ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÁ, áñáÝùª  

 

– Ñ³ßí³ÝóíáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ Ï³Ù 

– Ñ³Ý¹Çë³ÝáõÙ »Ý Çñ³í³µ³Ýáñ»Ý ³Ùñ³·ñí³Í Ñ³ßí³ÝóÙ³Ý ·ÉË³íáñ å³ÛÙ³Ý³·ñÇ 

Ï³Ù Ñ³Ù³ÝÙ³Ý ·áñÍÇùÝ»ñÇÝ í»ñ³µ»ñáÕ ÝÙ³Ý³ïÇå å³ÛÙ³Ý³·ñ»ñÇ ³é³ñÏ³ª 

³ÝÏ³Ë ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ Ñ³ßí³Ýóí»Éáõ  

Ñ³Ý·³Ù³ÝùÇó:  

 

ÜÙ³Ý³ïÇå å³ÛÙ³Ý³·ñ»ñÁ Ý»ñ³éáõÙ »Ý Ñ»ï·ÝÙ³Ý ·ÉË³íáñ å³ÛÙ³Ý³·ñ»ñÁ: 

Ð³Ù³ÝÙ³Ý ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÁ Ý»ñ³éáõÙ »Ý í³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý 

å³ÛÙ³Ý³·ñ»ñÁ: 

 

ÀÝÏ»ñáõÃÛáõÝÁ ëï³ÝáõÙ ¨ ïñ³Ù³¹ñáõÙ ¿ ·ñ³í ßáõÏ³ÛáõÙ ßñç³Ý³éíáÕ ³ñÅ»ÃÕÃ»ñÇ 

ï»ëùáí í³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ·Íáí:  

 

ÜÙ³Ý ·ñ³íÇ Ñ³Ù³ñ ·áñÍáõÙ »Ý êíáå»ñÇ ¨ ³Í³ÝóÛ³É ·áñÍÇùÝ»ñÇ ÙÇç³½·³ÛÇÝ 

³ëáóÇ³óÇ³ÛÇ (ISDA) ÏáÕÙÇó Ñ³ëï³ïí³Í ëï³Ý¹³ñï³óí³Í ·ÉË³íáñ Ñ³Ù³Ó³ÛÝ³·ñÇ 

å³ÛÙ³ÝÝ»ñÁ: ê³ Ýß³Ý³ÏáõÙ ¿, áñ áñå»ë ·ñ³í ëï³óí³Í/ïñ³Ù³¹ñí³Í ³ñÅ»ÃÕÃ»ñÁ 

Ï³ñáÕ »Ý ·ñ³í³¹ñí»É Ï³Ù í³×³éí»É ·áñÍ³ñùÇ ·áñÍáÕáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ, 

ë³Ï³ÛÝ å»ïù ¿ í»ñ³¹³ñÓí»Ý ÙÇÝã¨ ·áñÍ³ñùÇ ³í³ñïÁ: ²Ûë å³ÛÙ³ÝÝ»ñÁ Ûáõñ³ù³ÝãÛáõñ 

å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙÇÝ Çñ³íáõÝù »Ý ï³ÉÇë Ý³¨ ¹³¹³ñ»óÝ»É Ñ³Ù³å³ï³ëË³Ý 

·áñÍ³ñùÁ, »Ã» å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙÝ Ç íÇ×³ÏÇ ã¿ ·ñ³í ïñ³Ù³¹ñ»É:       
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í »Ý Ñ³ßí³ÝóÙ³Ý, Çñ³·áñÍ»ÉÇ ·ÉË³íáñ å³ÛÙ³Ý³·ñ»ñÇ Ï³Ù 

ÝÙ³Ý³ïÇå å³ÛÙ³Ý³·ñ»ñÇ ³é³ñÏ³ Ñ³Ý¹Çë³óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¨ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛáõÝÝ»ñÁ 2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:  

 
Ñ³½. ¹ñ³Ù           

üÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ/    

å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

ï»ë³ÏÝ»ñ  

Ö³Ý³ãí³Í 

ýÇÝ³Ýë³Ï³Ý 

å³ñï³íá-

ñáõÃÛ³Ý 

Ñ³Ù³Ë³éÝ 

·áõÙ³ñ  

üÇÝ. íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ 

Ñ³ßí³Ýóí³Íª 

×³Ý³ãí³Í ýÇÝ.     

å³ñï³íáñáõÃÛ³Ý/ 

³ÏïÇíÇ                   

Ñ³Ù³Ë³éÝ ·áõÙ³ñ  

 

üÇÝ. íÇ×³ÏÇ 

Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ 

Ý»ñÏ³Û³óí³Í ýÇÝ. 

³ÏïÇíÝ»ñÇ/    

å³ñï³íáñáõ-

ÃÛáõÝÝ»ñÇ ½áõï 

·áõÙ³ñ 

 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ 

ãÑ³ßí³Ýóí³Í ·áõÙ³ñÝ»ñ   

  

üÇÝ³Ùë³Ï³Ý 

·áñÍÇùÝ»ñ  

àñå»ë                 

·ñ³í 

ëï³óí³Í 

¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñ  

¼áõï 

·áõÙ³ñ 

ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý 

å³ÛÙ³Ý³·ñ»ñ 
 

(5,840,610)  -  (5,840,610)  5,840,610  -  - 

ÀÝ¹³Ù»ÝÁ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

(5,840,610)  -  (5,840,610)  5,840,610  -  - 
             

 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í »Ý Ñ³ßí³ÝóÙ³Ý, Çñ³·áñÍ»ÉÇ ·ÉË³íáñ å³ÛÙ³Ý³·ñ»ñÇ Ï³Ù 

ÝÙ³Ý³ïÇå å³ÛÙ³Ý³·ñ»ñÇ ³é³ñÏ³ Ñ³Ý¹Çë³óáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¨ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛáõÝÝ»ñÁ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:  

 
Ñ³½. ¹ñ³Ù           

üÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ/    

å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

ï»ë³ÏÝ»ñ  

Ö³Ý³ãí³Í 

ýÇÝ³Ýë³Ï³Ý 

å³ñï³íá-

ñáõÃÛ³Ý 

Ñ³Ù³Ë³éÝ 

·áõÙ³ñ  

üÇÝ. íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ 

Ñ³ßí³Ýóí³Íª 

×³Ý³ãí³Í ýÇÝ.     

å³ñï³íáñáõÃÛ³Ý/ 

³ÏïÇíÇ                   

Ñ³Ù³Ë³éÝ ·áõÙ³ñ  

 

üÇÝ. íÇ×³ÏÇ 

Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ 

Ý»ñÏ³Û³óí³Í ýÇÝ. 

³ÏïÇíÝ»ñÇ/    

å³ñï³íáñáõ-

ÃÛáõÝÝ»ñÇ ½áõï 

·áõÙ³ñ 

 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ 

ãÑ³ßí³Ýóí³Í ·áõÙ³ñÝ»ñ   

  

üÇÝ³Ùë³Ï³Ý 

·áñÍÇùÝ»ñ  

àñå»ë                 

·ñ³í 

ëï³óí³Í 

¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñ  

¼áõï 

·áõÙ³ñ 

ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý 

å³ÛÙ³Ý³·ñ»ñ 
 

(4,456,656)  -  (4,456,656)  4,456,656  -  - 

ÀÝ¹³Ù»ÝÁ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

(4,456,656)  -  (4,456,656)  4,456,656  -  - 
             

 

ì»ñÁ Ýßí³Í ³ÕÛáõë³ÏÝ»ñáõÙ µ³ó³Ñ³Ûïí³Íª ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ 

Ý»ñÏ³Û³óí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³Ù³Ë³éÝ ¨ ½áõï 

·áõÙ³ñÝ»ñÁ ã³÷íáõÙ »Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ ÑÇÙáõÝùáíª ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ: 

 

(¹)  Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏ 

 
Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÁ »ÝÃ³¹ñáõÙ ¿, áñ ÀÝÏ»ñáõÃÛáõÝÁ ÏáõÝ»Ý³ ¹Åí³ñáõÃÛáõÝÝ»ñ ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ Ñ»ï Ï³åí³Í å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÁ Ï³ï³ñ»ÉÇë, áñáÝù Ù³ñíáõÙ »Ý ¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñÇ Ï³Ù Ù»Ï ³ÛÉ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ÙÇçáóáí: Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÝ ³é³ç³ÝáõÙ ¿ 

³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ù³ñÙ³Ý Å³ÙÏ»ïÝ»ñÇ ³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛ³Ý ¹»åùáõÙ: 

²ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ù³ñÙ³Ý Å³ÙÏ»ïÝ»ñÇ ¨ ïáÏáë³¹ñáõÛùÝ»ñÇ 

Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ ¨/Ï³Ù í»ñ³ÑëÏíáÕ ³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ Ñ³Ý¹Çë³ÝáõÙ ¿ 

Çñ³óí»ÉÇáõÃÛ³Ý Ï³é³í³ñÙ³Ý ÑÇÙÝ³ñ³ñ ·áñÍáÝ: ²ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ù³ñÙ³Ý 

Å³ÙÏ»ïÝ»ñÇ ³ÙµáÕç³Ï³Ý Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ ëáíáñ³Ï³Ý ã¿ ýÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñª å³ÛÙ³Ý³íáñí³Í Çñ³Ï³Ý³óíáÕ ·áñÍ³ñùÝ»ñÇ ï³ñ³µÝáõÛÃáõÃÛ³Ùµ ¨ 

Å³ÙÏ»ïÝ»ñÇ ³ÝáñáßáõÃÛ³Ùµ: ²ÝÑ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ï³ÉÇë µ³ñÓñ³óÝ»É 

ß³ÑáõÃ³µ»ñáõÃÛáõÝÁ, ë³Ï³ÛÝ Ï³ñáÕ ¿ Ý³¨ Ù»Í³óÝ»É íÝ³ë Ïñ»Éáõ éÇëÏÁ:    
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ÀÝÏ»ñáõÃÛ³Ý ÏáÕÙÇó Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý Ýå³ï³ÏÝ ¿ ó³ÝÏ³ó³Í å³ÑÇ 

³å³Ñáí»É µáÉáñ ³ÝÑñ³Å»ßï ÙÇçáóÝ»ñÁ` ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ Ñ»ï Ï³åí³Í 

å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÁ ë³ÑÙ³Ýí³Í Å³ÙÏ»ïÝ»ñáõÙ Ï³ï³ñ»Éáõ Ñ³Ù³ñ:  

 

Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ å³Ñ³ÝçáõÙ ¿ª 

 

– ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ Ï³ÝË³ï»ëáõÙ Áëï ÑÇÙÝ³Ï³Ý ³ñï³ñÅáõÛÃÝ»ñÇ ¨ ³Û¹ ¹ñ³Ù³Ï³Ý 

Ñáëù»ñÇ Ñ»ï Ï³åí³Í å³Ñ³ÝçíáÕ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ Ù³Ï³ñ¹³ÏÇ ¹Çï³ñÏáõÙ,  

– å³ñïù»ñÇ Ï»ÝïñáÝ³óÙ³Ý ¨ Ï³éáõóí³ÍùÇ Ï³é³í³ñáõÙ,  

– å³ñïùÇ Ñ³ßíÇÝ ýÇÝ³Ýë³íáñÙ³Ý Ý»ñ·ñ³íÙ³Ý Íñ³·ñ»ñÇ Ùß³ÏáõÙ, 

– µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ åáñïý»ÉÇ å³Ñå³ÝáõÙ, áñÁ Ï³ñ»ÉÇ ¿ Ñ»ßïáõÃÛ³Ùµ Çñ³óÝ»É 

áñå»ë ³å³ÑáíáõÃÛáõÝ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ¹³¹³ñ»óÙ³Ý ¹»åùáõÙ,  

– Çñ³óí»ÉÇáõÃÛ³Ý ¨ ýÇÝ³Ýë³íáñÙ³Ý ³ÝÁÝ¹Ñ³ïáõÃÛáõÝÝ ³å³ÑáíáÕ Íñ³·ñ»ñÇ Ùß³ÏáõÙ,  

– ûñ»Ýë¹ñ³Ï³Ý å³Ñ³ÝçÝ»ñÇ Ñ»ï Çñ³óí»ÉÇáõÃÛ³Ý óáõó³ÝÇßÝ»ñÇ Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý 

ÑëÏáÕáõÃÛáõÝ:  

 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏÝ»ñáõÙ Ý»ñÏ³Û³óí³Í »Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ·Íáí ã½»Õãí³Í ¹ñ³Ù³Ï³Ý Ñáëù»ñÁª Áëï å³ÛÙ³Ý³·ñáí ë³ÑÙ³Ýí³Í 

³Ù»Ý³í³Õ Ù³ñÙ³Ý Å³ÙÏ»ïÇ: ²ÕÛáõë³ÏÝ»ñáõÙ Ý»ñÏ³Û³óí³Í ¹ñ³Ù³Ï³Ý Ý»ñÑáëùÇ ¨ 

³ñï³ÑáëùÇ ÁÝ¹Ñ³Ýáõñ Ñ³Ù³Ë³éÝ ·áõÙ³ñÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ ã½»Õãí³Í å³ÛÙ³Ý³·ñ³ÛÇÝ 

¹ñ³Ù³Ï³Ý Ñáëù»ñÁ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ, å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³Ù ÷áË³ïíáõÃÛ³Ý 

Ñ³ÝÓÝ³éáõÃÛáõÝÝ»ñÇ ·Íáí: 

 

êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ í»ñÉáõÍáõÃÛáõÝÝ Áëï Ù³ñÙ³Ý 

Å³ÙÏ»ïÝ»ñÇ 2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ: 

 

Ñ³½. ¹ñ³Ù 

òå³Ñ³Ýç ¨ 

ÙÇÝã¨                              

1 ³ÙÇë  

3-Çó 6                  

³ÙÇë  

6-Çó 12    

ամիս  

²í»ÉÇ ù³Ý                     

1 ï³ñÇ  

Ü»ñÑáëùÇ 

(³ñï³ÑáëùÇ) 

ÁÝ¹Ñ³Ýáõñ 

Ñ³Ù³Ë³éÝ 

·áõÙ³ñ  

Ð³ßí»Ïßé³ÛÇÝ 

³ñÅ»ù 

Ոչ ածանցյալ ֆինանսական 

պարտավորություններ 

           

üÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 

í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   (5,852,069)  -  -  -  (5,852,069)  (5,840,610) 

ÀÝ¹³Ù»ÝÁ ֆինանսական 

å³ñï³íáñáõÃÛáõÝÝ»ñ (5,852,069)  -  -  -  (5,852,069)  (5,840,610) 

            

êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ í»ñÉáõÍáõÃÛáõÝÝ Áëï Ù³ñÙ³Ý 

Å³ÙÏ»ïÝ»ñÇ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ: 

 

Ñ³½. ¹ñ³Ù 

òå³Ñ³Ýç ¨ 

ÙÇÝã¨                              

1 ³ÙÇë  

3-Çó 6                  

³ÙÇë  

6-Çó 12    

ամիս  

²í»ÉÇ ù³Ý                     

1 ï³ñÇ  

Ü»ñÑáëùÇ 

(³ñï³ÑáëùÇ) 

ÁÝ¹Ñ³Ýáõñ 

Ñ³Ù³Ë³éÝ 

·áõÙ³ñ  

Ð³ßí»Ïßé³ÛÇÝ 

³ñÅ»ù 

Ոչ ածանցյալ ֆինանսական 

պարտավորություններ 

           

üÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 

í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   4,495,044  -  -  -  4,495,044  (4,456,656) 

ÀÝ¹³Ù»ÝÁ ֆինանսական 

å³ñï³íáñáõÃÛáõÝÝ»ñ 4,495,044  -  -  -  4,495,044  (4,456,656) 
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ 2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ 

Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ·áõÙ³ñÝ»ñÇ í»ñÉáõÍáõÃÛáõÝÝ Áëï ³ÏÝÏ³ÉíáÕ Ù³ñÙ³Ý 

Å³ÙÏ»ïÝ»ñÇ: 

 

Ñ³½. ¹ñ³Ù 

òå³Ñ³Ýç ¨ 

ÙÇÝã¨                              

1 ³ÙÇë  

3-Çó 12                  

³ÙÇë  

1-Çó 5    

ï³ñÇ  

²í»ÉÇ ù³Ý                     

5 ï³ñÇ  ²ÝÅ³ÙÏ»ï  ÀÝ¹³Ù»ÝÁ 

²ÎîÆìÜºð            

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨                 

¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 34,285  -  -  -  -  34,285 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ -    359,285  1,164,704  2,508,816  -    4,032,805 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ -  292,189    891,295                    1,790,654  -    2,974,138 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 126,401  104,256  -  -  -  230,657 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã 

ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ -  -  -  -  614  614 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ 160,686  755,730  2,055,999  4,299,470  614  7,272,499 

ä²ðî²ìàðàôÂÚàôÜÜºð            

üÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 

í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   (5,840,610)  -  -  -  -  (5,840,610) 

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝ -  -  -  -  (33,669)  (33,669) 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝÝ»ñ -  -  -  -  (93,927)  (93,927) 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ (1,783)  -  -  -  -  (1,783) 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ (5,842,393)  -  -  -  (127,596)  (5,969,989) 

¼áõï ¹ÇñùÁ (5,681,707)  755,730  2,055,999  4,299,470  (126,982)  1,302,510 
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ 

Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ·áõÙ³ñÝ»ñÇ í»ñÉáõÍáõÃÛáõÝÝ Áëï ³ÏÝÏ³ÉíáÕ Ù³ñÙ³Ý 

Å³ÙÏ»ïÝ»ñÇ: 

 

Ñ³½. ¹ñ³Ù 

òå³Ñ³Ýç ¨ 

ÙÇÝã¨                              

1 ³ÙÇë  

3-Çó 12                  

³ÙÇë  

1-Çó 5    

ï³ñÇ  

²í»ÉÇ ù³Ý                     

5 ï³ñÇ  ²ÝÅ³ÙÏ»ï  ÀÝ¹³Ù»ÝÁ 

²ÎîÆìÜºð            

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨                 

¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 17,868  -  -  -  -  17,868 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ -   294,299    930,168                    1,866,076   -   3,090,543  

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ -   217,639  661,944                    1,209,818   -   2,089,401  

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ -  105,930  -  -  -  105,930 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã 

ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ -  -  -  -  1,507  1,507 

Այլ ³ÏïÇíÝ»ñ 184  -  -  -  -  184 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ 18,052  617,868  1,592,112  3,075,894  1,507  5,305,433 

ä²ðî²ìàðàôÂÚàôÜÜºð            

üÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 

í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ   (4,456,656)  -  -  -  -  (4,456,656) 

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝ -  -  -  -  (13,393)  (13,393) 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝÝ»ñ -  -  -  -  (46,654)  (46,654) 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ (1,594)  -  -  -  -  (1,594) 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ (4,458,250)  -  -  -  (60,047)  (4,518,297) 

¼áõï ¹ÇñùÁ (4,440,198)  617,868  1,592,112  3,075,894  (58,540)  787,136 

            

ÀÝÏ»ñáõÃÛáõÝÁ ·ïÝáõÙ ¿« áñ µ³ó³ë³Ï³Ý Çñ³óí»ÉÇ ¹ÇñùÁ Ï³é³í³ñ»ÉÇ ¿ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ 

í»ñ³ÏÝùÙ³Ý ÙÇçáóáí« ù³ÝÇ áñ í»ñçÇÝÝ»ñë ³å³Ñáíí³Í »Ý µ³ñÓñ Çñ³óí»ÉÇ ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñáí« ÇÝãå»ë Ý³¨ ³ÝÑñ³Å»ßïáõÃÛ³Ý ¹»åùáõÙ å³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ í³×³éùáí ÙÇçáóáí:     
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17 Î³åÇï³ÉÇ Ï³é³í³ñáõÙ 
 

ÀÝÏ»ñáõÃÛ³Ý Ï³åÇï³ÉÇ ã³÷Ç å³Ñ³ÝçÝ»ñÁ ë³ÑÙ³ÝíáõÙ ¨ í»ñ³ÑëÏíáõÙ »Ý                                            

ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ÏáÕÙÇó:   

 

ÀÝÏ»ñáõÃÛáõÝÁ áñå»ë Ï³åÇï³É ë³ÑÙ³ÝáõÙ ¿ ûñ»Ýë¹ñáõÃÛ³Ùµ í³ñÏ³ÛÇÝ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ áñå»ë Ï³åÇï³É ë³ÑÙ³Ýí³Í Ñá¹í³ÍÝ»ñÁ:  

ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ Ý»ñÏ³ÛÇë å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ, áñáÝù 

Ñ³Ù³å³ï³ëË³ÝáõÙ »Ý ´³½»ÉÇ Ñ³Ù³Ó³ÛÝ³·ñÇ å³Ñ³ÝçÝ»ñÇÝ, Ý»ñ¹ñáõÙ³ÛÇÝ 

ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ  

Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý óáõó³ÝÇßÁ  

(Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý óáõó³ÝÇßÁ) å»ïù ¿ ·»ñ³½³ÝóÇ ë³ÑÙ³Ýí³Í Ýí³½³·áõÛÝ 

óáõó³ÝÇßÁ: 2019Ã. ¨ 2018թ. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ Ï³åÇï³ÉÇ Ýí³½³·áõÛÝ ã³÷Á 

Ï³½ÙáõÙ ¿ 300,000 Ñ³½³ñ ¹ñ³Ù, ÇëÏ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ 

Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý Ýí³½³·áõÛÝ óáõó³ÝÇßÁª 12%: 2019Ã. ¨ 2018թ. ¹»Ïï»Ùµ»ñÇ 31-Ç 

¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛáõÝÁ ³å³ÑáíáõÙ ¿ Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝ Ï³åÇï³ÉÇ 

Ñ³Ù³ñÅ»ùáõÃÛ³Ý óáõó³ÝÇßÇÝ: 

 

êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ Ñ³ßí³ñÏí³Í 

Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý óáõó³ÝÇßÁ ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:   

 

 

2019Ã. 

Ñ³½. ¹ñ³Ù     

(³áõ¹ÇïÇ 

ã»ÝÃ³ñÏí³Í)  

2018Ã. 

Ñ³½. ¹ñ³Ù     

(³áõ¹ÇïÇ 

ã»ÝÃ³ñÏí³Í) 

ÐÇÙÝ³Ï³Ý Ï³åÇï³É 1,368,170  818,818 

ê»÷³Ï³Ý ÙÇçáóÝ»ñ (Ï³åÇï³É) 1,368,170  818,818 

èÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñ 5,738,968  4,628,705 

    

ÀÝ¹³Ù»ÝÁ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ïáÏáë³ÛÇÝ 

Ñ³ñ³µ»ñ³ÏóáõÃÛáõÝ (Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý óáõó³ÝÇß)   23.84% 
 

17.69% 

 

 

18 ä³ÛÙ³Ý³Ï³Ý ¹»åù»ñ 
 

(³) ²å³Ñáí³·ñáõÃÛáõÝ 
 

 Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ ³å³Ñáí³·ñáõÃÛ³Ý áÉáñïÁ ½³ñ·³óÙ³Ý ÷áõÉáõÙ ¿, ¨ 

³å³Ñáí³·ñáõÃÛ³Ý ß³ï ï»ë³ÏÝ»ñ, áñáÝù É³ÛÝáñ»Ý ï³ñ³Íí³Í »Ý այլ »ñÏñÝ»ñáõÙ, ¹»é 

ã»Ý ÏÇñ³éíáõÙ Ð³Û³ëï³ÝáõÙ: ÀÝÏ»ñáõÃÛáõÝÝ ³ÙµáÕçáíÇÝ ãÇ ³å³Ñáí³·ñ»É  Çñ 

·ñ³ë»ÝÛ³ÏÝ»ñÁ ¨ ë³ñù³íáñáõÙÝ»ñÁ, ³ÛÝ ³å³Ñáí³·ñí³Í ã¿ Ý³¨ ·áñÍáõÝ»áõÃÛ³Ý 

ÁÝ¹Ñ³ïáõÙÇó ¨ »ññáñ¹ ÏáÕÙ»ñÇ ÝÏ³ïÙ³Ùµ å³ñï³íáñáõÃÛáõÝÝ»ñÇó, áñáÝù Ï³ñáÕ »Ý 

³é³ç³Ý³É ·áõÛùÇÝ Ï³Ù ßñç³Ï³ ÙÇç³í³ÛñÇÝ íÝ³ë Ñ³ëóÝ»Éáõóª ÀÝÏ»ñáõÃÛ³Ý ï³ñ³ÍùáõÙ 

ï»ÕÇ áõÝ»ó³Í å³ï³Ñ³ñÝ»ñÇ Ï³Ù í»ñçÇÝÇë ·áñÍáõÝ»áõÃÛ³Ý Ñ»ï¨³Ýùáí: ø³ÝÇ ¹»é 

ÀÝÏ»ñáõÃÛáõÝÁ չունի Ñ³Ù³å³ï³ëË³Ý ³å³Ñáí³·ñ³Ï³Ý Í³ÍÏáõÛÃ, ·áÛáõÃÛáõÝ áõÝÇ 

éÇëÏ, áñ áñáß³ÏÇ ³ÏïÇíÝ»ñÇ ÏáñáõëïÁ Ï³Ù áãÝã³óáõÙÁ Ï³ñáÕ ¿ ½·³ÉÇ ³Ýµ³ñ»Ýå³ëï 

³½¹»óáõÃÛáõÝ áõÝ»Ý³É ÀÝÏ»ñáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý ¨ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ íñ³: 
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(µ) ¸³ï³Ï³Ý í³ñáõÛÃÝ»ñ 
 

Ô»Ï³í³ñáõÃÛáõÝÁ ï»ÕÛ³Ï ã¿ ÀÝÏ»ñáõÃÛáõÝÁ ¹»Ù Ñ³ñáõóí³Í, ÁÝÃ³óÇÏ Ï³Ù ëå³éÝ³óáÕ 

áñ¨¿ Ýß³Ý³Ï³ÉÇ Ñ³Ûó»ñÇ Ù³ëÇÝ: 

 

(·) ä³ÛÙ³Ý³Ï³Ý Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

Ð³Û³ëï³ÝÇ Ñ³ñÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Á, ÉÇÝ»Éáí Ñ³Ù»Ù³ï³µ³ñ Ýáñ, µÝáñáßíáõÙ ¿ 

ûñ»Ýë¹ñáõÃÛ³Ý, å³ßïáÝ³Ï³Ý å³ñ½³µ³ÝáõÙÝ»ñÇ ¨ ¹³ï³Ï³Ý áñáßáõÙÝ»ñÇ Ñ³×³Ë³ÏÇ 

÷á÷áËáõÃÛáõÝÝ»ñáí, áñáÝù »ñµ»ÙÝ Ñëï³Ï ã»Ý, Ñ³Ï³ë³Ï³Ý »Ý, ÇÝãÁ »ÝÃ³¹ñáõÙ ¿ ï³ñµ»ñ 

Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ: Ð³ñÏ»ñÁ »ÝÃ³Ï³ »Ý ëïáõ·Ù³Ý ¨ áõëáõÙÝ³ëÇñáõÃÛ³Ý Ñ³ñÏ³ÛÇÝ 

Ù³ñÙÇÝÝ»ñÇ ÏáÕÙÇó, áñáÝù Çñ³í³ëáõ »Ý ë³ÑÙ³Ý»É ïáõÛÅ»ñ ¨ ïáõ·³ÝùÝ»ñ: Ð³ñÏ³ÛÇÝ 

ûñ»Ýë¹ñáõÃÛ³Ý Ë³ËïÙ³Ý ¹»åùáõÙ Ñ³ñÏ³ÛÇÝ Ù³ñÙÇÝÝ»ñÝ Çñ³í³ëáõ ã»Ý ³é³ç³¹ñ»É 

Ñ³ñÏ»ñÇ ·Íáí Éñ³óáõóÇã å³ñï³íáñáõÃÛáõÝÝ»ñ, ïáõÛÅ»ñ Ï³Ù ïáõ·³ÝùÝ»ñ, »Ã» 

Ë³ËïÙ³Ý ³Ùë³ÃíÇó ³Ýó»É ¿ »ñ»ù ï³ñÇ:    

 

²Ûë Ñ³Ý·³Ù³ÝùÝ»ñÁ Ð³Û³ëï³ÝáõÙ Ï³ñáÕ »Ý ³é³ç³óÝ»É ³ÛÉ »ñÏñÝ»ñÇ éÇëÏ»ñÇ 

Ñ³Ù»Ù³ï ß³ï ³í»ÉÇ Ù»Í éÇëÏ»ñ: Ô»Ï³í³ñáõÃÛáõÝÁ ·ïÝáõÙ ¿, áñ 

Ñ³Ù³å³ï³ëË³Ý³µ³ñ ¿ ×³Ý³ã»É Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÁ` Ð³Û³ëï³ÝÇ 

ÏÇñ³é»ÉÇ Ñ³ñÏ³ÛÇÝ ûñ»Ýë¹ñáõÃÛ³Ý, å³ßïáÝ³Ï³Ý Ñ³Ûï³ñ³ñáõÃÛáõÝÝ»ñÇ ¨ ¹³ï³Ï³Ý 

áñáßáõÙÝ»ñÇ Çñ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñÇ ÑÇÙ³Ý íñ³: ²ÛÝáõ³Ù»Ý³ÛÝÇí, Ñ³Ù³å³ï³ëË³Ý 

Çñ³í³ëáõ Ù³ñÙÇÝÝ»ñÁ Ï³ñáÕ »Ý áõÝ»Ý³É ³ÛÉ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ, ̈  Ñ»ï¨³ÝùÝ»ñÁ Ï³ñáÕ 

»Ý ¿³Ï³Ý ÉÇÝ»É ³Ûë ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ, »Ã» Çñ³í³ëáõ 

Ù³ñÙÇÝÝ»ñÇÝ Ñ³çáÕíÇ ·áñÍ³¹ñ»É Çñ»Ýó Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñÁ:   

 

 

19 ¶áñÍ³ñùÝ»ñ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï 
 

(³) ì»ñ³ÑëÏáÕáõÃÛáõÝ 
 

ÀÝÏ»ñáõÃÛ³Ý Ñ³í³ë³ñ Ù³ëÝ³µ³ÅÇÝÝ»ñáí ë»÷³Ï³Ý³ï»ñ»ñÝ »Ý ²ñÙ»Ý î»ñ-Ð³ÏáµÛ³ÝÁ 

¨ ²ñÙÇÝ» Ü³ç³ñÛ³ÝÁ, áíù»ñ ÀÝÏ»ñáõÃÛ³Ý í»ñçÝ³Ï³Ý í»ñ³ÑëÏáÕ ³ÝÓÇù »Ý:  

 

(µ) ¶áñÍ³ñùÝ»ñ µ³ÅÝ»ï»ñ»ñÇ ¨ Õ»Ï³í³ñáõÃÛ³Ý Ñ»ï 
 

êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ³ßË³ï³Ï³½ÙÇ ·Íáí Í³Ëë»ñáõÙ Ý»ñ³éí³Í ÁÝ¹Ñ³Ýáõñ 

í³ñÓ³ïñáõÃÛáõÝÁ 2019Ã. ¨ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñÇÝ»ñÇ Ñ³Ù³ñ:  

 

 

2019Ã. 

Ñ³½. ¹ñ³Ù  

2018Ã. 

Ñ³½. ¹ñ³Ù 

²ßË³ï³ÏÇóÝ»ñÇ Ï³ñ×³Å³ÙÏ»ï Ñ³ïáõóáõÙÝ»ñ 8,555  8,616 

 

²Ûë ·áõÙ³ñÝ»ñÁ Ý»ñ³éáõÙ »Ý Õ»Ï³í³ñáõÃÛ³Ý ¹ñ³Ù³ÛÇÝ ¨ áã ¹ñ³Ù³ÛÇÝ Ñ³ïáõóáõÙÝ»ñÁ: 
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êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý 2019Ã. ¨ 2018թ. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ µ³ÅÝ»ï»ñ»ñÇ Ñ»ï 

·áñÍ³ñùÝ»ñÇ ÙÝ³óáñ¹Ý»ñÁ: 

 
 2019Ã. 

Ñ³½. ¹ñ³Ù 
 

2018Ã.                  

h³½. ¹ñ³Ù 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ    

Բաժնետերերին տñí³Í ÷áË³éáõÃÛáõÝÝ»ñ  230,657  105,930 

 

öáË³éáõÃÛáõÝÝ»ñÇ ·Íáí ÏÇñ³é»ÉÇ å³ÛÙ³Ý³·ñ³ÛÇÝ ïáÏáë³¹ñáõÛùÁ Ï³½ÙáõÙ ¿ 0%: 

 

öáË³éáõÃÛáõÝÝ»ñÝ ³ñï³Ñ³Ûïí³Í »Ý ÐÐ ¹ñ³Ùáí: Î³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï 

·áñÍ³ñùÝ»ñÁ ·ñ³íáí ³å³Ñáíí³Í ã»Ý:  

 
 2019Ã. 

Ñ³½. ¹ñ³Ù 
 

2018Ã.                  

h³½. ¹ñ³Ù 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý 

³ñ¹ÛáõÝùÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ  

 

 

ԱíïáÙ»ù»Ý³Ý»ñÇ í³ñÓáõÛÃÇ í×³ñÝ»ñÁ ներառված աÛÉ 

ÁÝ¹Ñ³Ýáõñ í³ñã³Ï³Ý Í³Ëë»ñ 10,800 

 

8,100 

 

 

 

20 üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñ. Çñ³Ï³Ý 

³ñÅ»ù ¨ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ¹³ë³Ï³ñ·áõÙ 
 

(³) Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ¹³ë³Ï³ñ·áõÙ ¨ Çñ³Ï³Ý ³ñÅ»ù 
 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ Ý»ñÏ³Û³óí³Í ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÁ Ùáï³íáñ³å»ë 

Ñ³Ù³å³ï³ëË³ÝáõÙ »Ý ¹ñ³Ýó Çñ³Ï³Ý ³ñÅ»ùÝ»ñÇÝ 2019Ã. ¨ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç 

¹ñáõÃÛ³Ùµ: 

 

Æñ³Ï³Ý ³ñÅ»ùÇ ·Ý³Ñ³ïÙ³Ý Ýå³ï³ÏÝ ¿ Ý»ñÏ³Û³óÝ»É ³ÛÝ Ùáï³íáñ ·ÇÝÁ, áñÁ ßáõÏ³ÛÇ 

Ù³ëÝ³ÏÇóÝ»ñÇ ÙÇç¨ ëáíáñ³Ï³Ý ·áñÍ³ñùáõÙ Ïëï³óí»ñ ³ÏïÇíÇ í³×³éùÇó Ï³Ù 

Ïí×³ñí»ñ å³ñï³íáñáõÃÛáõÝÁ ÷áË³Ýó»Éáõ Ñ³Ù³ñª ã³÷Ù³Ý ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ: 
²ÛÝáõ³Ù»Ý³ÛÝÇí, Ñ³ßíÇ ³éÝ»Éáí ³ÝáñáßáõÃÛáõÝÝ»ñÁ ¨ ÏáÕÙÝ³Ï³É ¹³ïáÕáõÃÛáõÝÝ»ñÁ, 

Çñ³Ï³Ý ³ñÅ»ùÁ ãå»ïù ¿ ¹ÇïíÇ áñå»ë Çñ³óÙ³Ý ·ÇÝª ³ÝÙÇç³å»ë ³ÏïÇíÝ»ñÇ í³×³éùÇ 

Ï³Ù å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÷áË³ÝóÙ³Ý Å³Ù³Ý³Ï:  

 

¶áñÍáÕ ßáõÏ³ÛáõÙ ßñç³Ý³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ ýÇÝ³Ýë³Ï³Ý 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÝ»ñÁ ÑÇÙÝí³Í »Ý ßáõÏ³ÛáõÙ ·Ý³ÝßíáÕ ·Ý»ñÇ Ï³Ù 

¹ÇÉ»ñÝ»ñÇ ÏáÕÙÇó ·Ý³Ýßí»Õ ·Ý»ñÇ íñ³: ØÛáõë µáÉáñ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Çñ³Ï³Ý 

³ñÅ»ùÝ»ñÝ ÀÝÏ»ñáõÃÛáõÝÁ áñáßáõÙ ¿ ·Ý³Ñ³ïÙ³Ý Ù»Ãá¹Ý»ñ ÏÇñ³é»Éáí: 

 

¶Ý³Ñ³ïÙ³Ý Ù»Ãá¹Ý»ñÇ Ýå³ï³ÏÝ ¿ ëï³Ý³É ³ÛÝ Çñ³Ï³Ý ³ñÅ»ùÁ, áñÝ ³ñï³óáÉáõÙ ¿ 

³ÛÝ ·áõÙ³ñÁ, áñÁ Ïëï³óí»ñ ³ÏïÇíÇ í³×³éùÇó Ï³Ù Ïí×³ñí»ñ å³ñï³íáñáõÃÛáõÝÁ 

÷áË³Ýó»Éáõ Ñ³Ù³ñ ßáõÏ³ÛÇ Ù³ëÝ³ÏÇóÝ»ñÇ ÙÇç¨ ëáíáñ³Ï³Ý ·áñÍ³ñùáõÙª ã³÷Ù³Ý 

³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ: 
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(µ) Æñ³Ï³Ý ³ñÅ»ùÇ ÑÇ»ñ³ñËÇ³ 
 

ÀÝÏ»ñáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÁ ã³÷»ÉÇë ÏÇñ³éáõÙ ¿ ëïáñ¨ 

Ý»ñÏ³Û³óí³Í Çñ³Ï³Ý ³ñÅ»ùÇ ÑÇ»ñ³ñËÇ³Ý, áñÝ ³ñï³óáÉáõÙ ¿ ã³÷áõÙÝ»ñÇ Å³Ù³Ý³Ï 

û·ï³·áñÍí³Í »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÇ Ýß³Ý³Ï³ÉÇáõÃÛáõÝÁ:  
 

­ 1-ÇÝ Ù³Ï³ñ¹³Ï. ÝáõÛÝ ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ ·áñÍáÕ ßáõÏ³ÛáõÙ ·Ý³Ýßí³Í ·Ý»ñÁ 

(ã×ß·ñïí³Í):  
 

­ 2-ñ¹ Ù³Ï³ñ¹³Ï. 1-ÇÝ Ù³Ï³ñ¹³ÏáõÙ Ý»ñ³éí³Í ·Ý³Ýßí³Í ·Ý»ñÇó ï³ñµ»ñ 

»É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÁ, áñáÝù ¹Çï»ÉÇ »Ý Ï³Ù áõÕÕ³ÏÇáñ»Ý (³ÛëÇÝùÝª áñå»ë ·Ý»ñ), 

Ï³Ù ³ÝáõÕÕ³ÏÇáñ»Ý (³ÛëÇÝùÝª ·Ý»ñÇó ëï³óíáÕ): ²Ûë ¹³ë³Ï³ñ·Á Ý»ñ³éáõÙ ¿ ³ÛÝ 

·áñÍÇùÝ»ñÁ, áñáÝó ·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ ÏÇñ³éí»É »Ý ÝÙ³Ý³ïÇå ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ 

·áñÍáÕ ßáõÏ³ÛáõÙ ·Ý³Ýßí³Í ·Ý»ñÁ, ÝÙ³Ý³ïÇå ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ ·Ý³Ýßí³Í ·Ý»ñÝ 

³ÏïÇí ãÑ³Ù³ñíáÕ ßáõÏ³Ý»ñáõÙ, Ï³Ù ·Ý³Ñ³ïÙ³Ý ³ÛÉ Ù»Ãá¹Ý»ñ, áñï»Õ µáÉáñ 

Ýß³Ý³Ï³ÉÇ »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÝ áõÕÕ³ÏÇáñ»Ý Ï³Ù ³ÝáõÕÕ³ÏÇáñ»Ý ¹Çï»ÉÇ »Ý 

ßáõÏ³Û³Ï³Ý ïíÛ³ÉÝ»ñÇó: 
 

­ 3-ñ¹ Ù³Ï³ñ¹³Ï. áã ¹Çï»ÉÇ »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñ: ²Ûë ¹³ë³Ï³ñ·Á Ý»ñ³éáõÙ ¿ µáÉáñ 

³ÛÝ ·áñÍÇùÝ»ñÁ, áñáÝó ¹»åùáõÙ ·Ý³Ñ³ïÙ³Ý Ù»Ãá¹Ý»ñÁ Ý»ñ³éáõÙ »Ý ¹Çï»ÉÇ 

ïíÛ³ÉÝ»ñÇ íñ³ ãÑÇÙÝí³Í »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÁ ̈  áã ¹Çï»ÉÇ »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÁ 

Ýß³Ý³Ï³ÉÇ ³½¹»óáõÃÛáõÝ áõÝ»Ý ·áñÍÇùÇ ·Ý³Ñ³ïÙ³Ý íñ³: ²Ûë ¹³ë³Ï³ñ·Á Ý»ñ³éáõÙ 

¿ ³ÛÝ ·áñÍÇùÝ»ñÁ, áñáÝù ·Ý³Ñ³ïíáõÙ »Ý ÝÙ³Ý³ïÇå ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ ·Ý³Ýßí³Í 

·Ý»ñÇ ÑÇÙ³Ý íñ³, áñáÝó ·Íáí å³Ñ³çíáõÙ »Ý Ýß³Ý³Ï³ÉÇ áã ¹Çï»ÉÇ ×ß·ñïáõÙÝ»ñ Ï³Ù 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñª ·áñÍÇùÝ»ñÇ ÙÇç¨ ï³ñµ»ñáõÃÛáõÝÝ»ñÝ ³ñï³óáÉ»Éáõ Ñ³Ù³ñ: 
 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ 2019Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ Çñ³Ï³Ý 

³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ í»ñÉáõÍáõÃÛáõÝÁª Çñ³Ï³Ý ³ñÅ»ùÇ 

ÑÇ»ñ³ñËÇ³ÛÇ Ñ³Ù³å³ï³ëË³Ý Ù³Ï³ñ¹³ÏÝ»ñÇ Ïïñí³Íùáí: ¶áõÙ³ñÝ»ñÁ ÑÇÙÝí³Í »Ý 

ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ·áõÙ³ñÝ»ñÇ íñ³: 

 

Ñ³½. ¹ñ³Ù 1-ÇÝ Ù³Ï³ñ¹³Ï  2-ñ¹ Ù³Ï³ñ¹³Ï  3-ñ¹ Ù³Ï³ñ¹³Ï  ÀÝ¹³Ù»ÝÁ 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

ներդրումային արժեթղթեր        

- ä³ñïù³ÛÇÝ ¨ ýÇùëí³Í »Ï³Ùïáí 

³ÛÉ ·áñÍÇùÝ»ñ -  4,032,805  -  4,032,805 

 -  4,032,805  -  4,032,805 

        

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ 2018Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ Çñ³Ï³Ý 

³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ í»ñÉáõÍáõÃÛáõÝÁª Çñ³Ï³Ý ³ñÅ»ùÇ 

ÑÇ»ñ³ñËÇ³ÛÇ Ñ³Ù³å³ï³ëË³Ý Ù³Ï³ñ¹³ÏÝ»ñÇ Ïïñí³Íùáí: ¶áõÙ³ñÝ»ñÁ ÑÇÙÝí³Í »Ý 

ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ·áõÙ³ñÝ»ñÇ íñ³: 
 

Ñ³½. ¹ñ³Ù 1-ÇÝ Ù³Ï³ñ¹³Ï  2-ñ¹ Ù³Ï³ñ¹³Ï  3-ñ¹ Ù³Ï³ñ¹³Ï  ÀÝ¹³Ù»ÝÁ 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

ներդրումային արժեթղթեր        

- ä³ñïù³ÛÇÝ ¨ ýÇùëí³Í »Ï³Ùïáí 

³ÛÉ ·áñÍÇùÝ»ñ -  3,090,543  -  3,090,543 

 -  3,090,543  -  3,090,543 
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21 Հաշվետու ամսաթվից հետո տեղի ունեցած դեպքեր.               

COVID-19 բռնկում 
 

2020Ã© Ù³ñïÇ 11-ÇÝ ²éáÕç³å³ÑáõÃÛ³Ý Ñ³Ù³ßË³ñÑ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ 

ÏáñáÝ³íÇñáõëÇ µéÝÏáõÙÁ ·Ý³Ñ³ï»ó áñå»ë Ñ³Ù³×³ñ³Ï: Æ å³ï³ëË³Ý COVID-19 

µéÝÏáõÙáí µÝ³ÏãáõÃÛ³Ý ³éáÕçáõÃÛ³ÝÁ ëå³éÝ³óáÕ Éáõñç ëå³éÝ³ÉÇùÇª Ð³Û³ëï³ÝÇ 

Ð³Ýñ³å»ïáõÃÛ³Ý ÇßË³ÝáõÃÛáõÝÝ»ñÁ ÙÇçáóÝ»ñ Ó»éÝ³ñÏ»óÇÝ ÑÇí³Ý¹áõÃÛ³Ý ï³ñ³ÍáõÙÁ 

Ï³ÝË»Éáõ Ñ³Ù³ñ, ³Û¹ ÃíáõÙª ë³ÑÙ³Ý³÷³Ï»Éáí Ù³ñ¹Ï³Ýó ÙÇçë³ÑÙ³Ý³ÛÇÝ ï»Õ³ß³ñÅÁ, 

ûï³ñ»ñÏñ³óÇÝ»ñÇ ÙáõïùÁ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ ¨ Ï³ñ·³¹ñ»Éáí ïÝï»ë³Ï³Ý 

·áñÍáõÝ»áõÃÛ³Ý ëáõµÛ»ÏïÝ»ñÇÝ ³ÝóÝ»É Ñ»é³í³ñ ³ßË³ï³Ýù³ÛÇÝ é»ÅÇÙÇ: 2020Ã. Ù³ñïÇ 

ÁÝÃ³óùáõÙ ÇßË³ÝáõÃÛáõÝÝ»ñÝ ³ëïÇ×³Ý³µ³ñ ëÏë»óÇÝ ÏÇñ³é»É ëáóÇ³É³Ï³Ý 

Ñ»é³íáñáõÃÛ³Ý å³Ñå³ÝÙ³ÝÝ áõÕÕí³Í Éñ³óáõóÇã ÙÇçáó³éáõÙÝ»ñ« ³Û¹ ÃíáõÙ` ÷³Ïí»óÇÝ 

¹åñáóÝ»ñÁ« Ñ³Ù³Éë³ñ³ÝÝ»ñÁ« é»ëïáñ³ÝÝ»ñÁ« ÏÇÝáÃ³ïñáÝÝ»ñÁ« Ã³ïñáÝÝ»ñÁ, 

Ã³Ý·³ñ³ÝÝ»ñÁ ¨ Ù³ñ½³ëñ³ÑÝ»ñÁ: ´Ý³ÏãáõÃÛ³Ý ë³ÝÇï³ñ³Ñ³Ù³×³ñ³Ï³ÛÇÝ 

³Ýíï³Ý·áõÃÛáõÝÝ ³å³Ñáí»Éáõ Ýå³ï³Ïáí Ï³é³í³ñáõÃÛáõÝÁ Ñ³Ûï³ñ³ñ»ó ³ñï³Ï³ñ· 

¹ñáõÃÛáõÝ 2020Ã. Ù³ñïÇ 16-Çó ÙÇÝã¨ Ù³ÛÇëÇ 14-Á µáÉáñ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ« 

µ³ó³éáõÃÛ³Ùµ µÅßÏ³Ï³Ý ¨ ¹»Õ³·áñÍ³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ« ßï³å û·ÝáõÃÛ³Ý 

Í³é³ÛáõÃÛ³Ý« ëÝÝ¹Ç ¨ ³é³çÇÝ ³ÝÑñ³Å»ßïáõÃÛ³Ý ³åñ³ÝùÝ»ñÇ Ù³ï³Ï³ñ³ñÝ»ñÇ ¨ 

ãÁÝ¹Ñ³ïíáÕ ³ßË³ï³Ýù³ÛÇÝ óÇÏÉáí Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ:  

 

Þ³ï »ñÏñÝ»ñáõÙ ë³ÑÙ³Ý³÷³ÏáõÙÝ»ñÇ ¨ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ·áñÍáõÝ»áõÃÛ³Ý 

ÁÝ¹Ñ³ïÙ³Ý å³ï×³éáí Ýí³½»É ¿ Ñ³Ù³ßË³ñÑ³ÛÇÝ å³Ñ³Ýç³ñÏÁ, Ñ³Ý·»óÝ»Éáí 

å»ï³Ï³Ý µÛáõç»Ç Ïñ×³ïÙ³ÝÁ« ÇÝãÁ« Ñ³í³Ý³µ³ñ« Ýß³Ý³Ï³ÉÇ ïÝï»ë³Ï³Ý ¨ 

ëáóÇ³É³Ï³Ý Ñ»ï¨³ÝùÝ»ñ ÏáõÝ»Ý³ ¨ ³ÝËáõë³÷»ÉÇáñ»Ý Ï³½¹Ç å»ï³Ï³Ý Ñ³ïí³ÍÇ 

Í³Ëë»ñÇ íñ³: 

 

²Ûë Çñ³¹³ñÓáõÃÛáõÝÝ»ñÝ ½·³ÉÇ ³Ýµ³ñ»Ýå³ëï ³½¹»óáõÃÛáõÝ ÏáõÝ»Ý³Ý ïÝï»ëáõÃÛ³Ý 

íñ³« Ý»ñ³éÛ³É© 

 

– ²é¨ïñ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý ¨ ïÝï»ë³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Ë³÷³ÝáõÙÁª 

µ³ó³ë³Ï³Ý ³½¹»óáõÃÛáõÝ áõÝ»Ý³Éáí Ù³ï³Ï³ñ³ñÙ³Ý ßÕÃ³Ý»ñÇ íñ³ ̈  Ñ³Ý·»óÝ»Éáí 

å³ÛÙ³Ý³·ñ»ñÇ Ë³ËïÙ³Ý, 

– àñáß áÉáñïÝ»ñÇ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ·áñÍáõÝ»áõÃÛ³Ý Ë³÷³ÝáõÙÁ, áñáÝù ·áñÍáõÙ 

»Ý Ã»° ï»Õ³Ï³Ý ßáõÏ³ÛáõÙ ¨ Ã»° Ï»ÝïñáÝ³ó³Í »Ý ³ñï³Ñ³ÝÙ³Ý íñ³« áñáÝó 

·áñÍáõÝ»áõÃÛáõÝÁ Ù»Í³å»ë Ï³Ëí³Í ¿ ûï³ñ»ñÏñÛ³ ßáõÏ³Ý»ñÇó: ²é³í»É ïáõÅ³Í 

áÉáñïÝ»ñÁ »Ý Ù³Ýñ³Í³Ë ³é¨ïáõñÁ« ×³Ý³å³ñÑáñ¹áõÃÛáõÝÝ»ñÇ, ½µáë³ßñçáõÃÛ³Ý« 

Ñ³Ý·ëïÇ Ï³½Ù³Ï»ñåÙ³Ý ¨ ÑÛáõñÁÝÏ³ÉáõÃÛ³Ý áÉáñïÝ»ñÁ« ïñ³ÝëåáñïÁ« 

Ý³íÃ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝÁ« ßÇÝ³ñ³ñáõÃÛáõÝÁ« ³íïáÙáµÇÉ³ÛÇÝ« ³å³Ñáí³·ñ³Ï³Ý ¨ 

ýÇÝ³Ýë³Ï³Ý áÉáñïÝ»ñÁ, 

– ²é³çÝ³ÛÇÝ ³ÝÑñ³Å»ßïáõÃÛ³Ý ³åñ³ÝùÝ»ñ ¨ Í³é³ÛáõÃÛáõÝÝ»ñ ãÑ³Ý¹Çë³óáÕ 

³åñ³ÝùÝ»ñÇ ¨ Í³é³ÛáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ å³Ñ³Ýç³ñÏÇ ¿³Ï³Ý Ýí³½áõÙÁ, 

– îÝï»ë³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Çñ³Ï³Ý³óÙ³Ý å³ÛÙ³ÝÝ»ñÇ Ñ»ï Ï³åí³Í 

³ÝáñáßáõÃÛ³Ý Ù»Í³óáõÙÁ« áñÝ ³ñï³óáÉíáõÙ ¿ ³ÏïÇíÝ»ñÇ ·Ý»ñÇ ¨ ³ñï³ñÅáõÛÃÇ 

÷áË³ñÅ»ùÇ Ù»Í ï³ï³ÝáÕ³Ï³ÝáõÃÛ³Ùµ: 
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2020Ã© Ù³ñïÇÝ ÐÐ Ï³é³í³ñáõÃÛáõÝÁ Ñ³Ûï³ñ³ñ»ó ÙÇçáó³éáõÙÝ»ñÇ ÷³Ã»Ã COVID-19 

µéÝÏÙ³Ý Ñ»ï¨³Ýùáí ³é³í»É ïáõÅ³Í áÉáñïÝ»ñÇÝ ³ç³Ïó»Éáõ Ñ³Ù³ñ: Ìñ³·ÇñÁ« Ç ÃÇíë 

³ÛÉ ÙÇçáó³éáõÙÝ»ñÇ, Ý»ñ³éáõÙ ¿ Çç»óí³Í ïáÏáë³¹ñáõÛùáí í³ñÏ»ñ ¨ Çç»óí³Í 

ÙÇçÝáñ¹³í×³ñÝ»ñ ÷áùñ ¨ ÙÇçÇÝ Ó»éÝ³ñÏáõÃÛáõÝÝ»ñÇ« í³ñÏ»ñÇ Ù³ñÙ³Ý Ñ»ï³Ó·áõÙ, 

å»ï³Ï³Ý ³ç³ÏóáõÃÛáõÝ í³ñÏ»ñÇ í»ñ³ýÇÝ³Ýë³íáñÙ³Ý ¨ í³ñÏ»ñÇ å³ÛÙ³ÝÝ»ñÇ 

í»ñ³Ý³ÛÙ³Ý Ñ»ï Ï³åí³Í ³é³í»É ïáõÅ³Í áÉáñïÝ»ñÇ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ: 

²é³í»É ïáõÅ³Í áÉáñïÝ»ñÇ ó³ÝÏÝ áõß³¹Çñ Ï»ñåáí í»ñ³ÑëÏíáõÙ ¿ ¨ Ï³ñáÕ ¿ ×ß·ñïí»É 

Ñ»ï³·³ ½³ñ·³óáõÙÝ»ñÇó »ÉÝ»Éáí: 

 

ÀÝÏ»ñáõÃÛáõÝÁ ·áñÍáõÙ ¿ ýÇÝ³Ýë³Ï³Ý áÉáñïáõÙ: ÀÝÏ»ñáõÃÛաÝ íñ³ COVID-19 µéÝÏáõÙÝ 

¿³Ï³Ý ³½¹»óáõÃÛáõÝ ãÇ áõÝ»ó»É: ì»ñçÇÝ ÙÇ ù³ÝÇ ß³µ³ÃÝ»ñÇ ÁÝÃ³óùáõÙ ÀÝÏ»ñáõÃÛ³Ý 

í³×³éùÝ»ñÁ ß³ñáõÝ³Ï»É »Ý ÙÝ³É Çñ»Ýó Ï³ÛáõÝ Ù³Ï³ñ¹³ÏáõÙ ¨ ·áñÍáõÝ»áõÃÛáõÝÁ ãÇ 

ÁÝ¹Ñ³ïí»É: ÐÇÙù ÁÝ¹áõÝ»Éáí Ññ³å³ñ³Ï³ÛÝáñ»Ý Ñ³ë³Ý»ÉÇ ï»Õ»Ï³ïíáõÃÛáõÝÁ` ³Ûë 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ëïáñ³·ñÙ³Ý ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ Õ»Ï³í³ñáõÃÛáõÝÁ 

¹Çï³ñÏ»É ¿ ÑÇí³Ý¹áõÃÛ³Ý µéÝÏÙ³Ý ÑÝ³ñ³íáñ ½³ñ·³óáõÙÁ ¨ ¹ñ³ ³ÏÝÏ³ÉíáÕ 

³½¹»óáõÃÛáõÝÁ ÀÝÏ»ñáõÃÛ³Ý ¨ ïÝï»ë³Ï³Ý ÙÇç³í³ÛñÇ íñ³« áñáõÙ Çñ ·áñÍáõÝ»áõÃÛáõÝÝ ¿ 

Çñ³Ï³Ý³óÝáõÙ ÀÝÏ»ñáõÃÛáõÝÁ, Ý»ñ³éÛ³É ÐÐ Ï³é³í³ñáõÃÛ³Ý ¨ ³ÛÉ »ñÏñÝ»ñÇ 

Ï³é³í³ñáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó ³ñ¹»Ý ÇëÏ Ó»éÝ³ñÏí³Í ÙÇçáó³éáõÙÝ»ñÁ,  áñï»Õ ·ïÝíáõÙ 

»Ý ÀÝÏ»ñáõÃÛ³Ý ÑÇÙÝ³Ï³Ý ·áñÍÁÝÏ»ñÝ»ñÁ ¨ Ñ³×³Ëáñ¹Ý»ñÁ: 
 

Ð³ßíÇ ³éÝ»Éáí í»ñÁ ß³ñ³¹ñí³Í ·áñÍáÝÝ»ñÁ ¨ ÀÝÏ»ñáõÃÛ³Ý ÁÝÃ³óÇÏ ·áñÍ³éÝ³Ï³Ý ¨ 

ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÁª Ý»ñÏ³ÛáõÙë Ññ³å³ñ³Ï³ÛÝáñ»Ý Ñ³ë³Ý»ÉÇ ³ÛÉ 

ï»Õ»Ï³ïíáõÃÛ³Ý Ñ»ï Ù»Ïï»Õª Õ»Ï³í³ñáõÃÛáõÝÁ ãÇ ³ÏÝÏ³ÉáõÙ, áñ COVID-19 µéÝÏáõÙÝ 

³ÝÙÇç³å»ë Ýß³Ý³Ï³ÉÇ µ³ó³ë³Ï³Ý ³½¹»óáõÃÛáõÝ ÏáõÝ»Ý³ ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý 

íÇ×³ÏÇ ¨ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý ³ñ¹ÛáõÝùÝ»ñÇ íñ³: ²ÛÝáõ³Ù»Ý³ÛÝÇí« 

Õ»Ï³í³ñáõÃÛáõÝÁ ãÇ Ï³ñáÕ µ³ó³é»É ³ÛÝ ÑÝ³ñ³íáñáõÃÛáõÝÁ« áñ ë³ÑÙ³Ý³÷³ÏáõÙÝ»ñÇ 

Å³ÙÏ»ïÇ »ñÏ³ñ³Ó·áõÙÁ« ³Û¹ ÙÇçáó³éáõÙÝ»ñÇ Ëëï³óáõÙÁ Ï³Ù í»ñçÇÝÝ»ñÇë 

³Ýµ³ñ»Ýå³ëï ³½¹»óáõÃÛáõÝÁ ïÝï»ë³Ï³Ý ÙÇç³í³ÛñÇ íñ³ µ³ó³ë³µ³ñ 

Ï³Ý¹ñ³¹³éÝ³ ÀÝÏ»ñáõÃÛ³Ý íñ³ ÙÇçÇÝ Å³ÙÏ»ïÇ ¨ »ñÏ³ñ³Å³ÙÏ»ï Ñ»é³ÝÏ³ñáõÙ: 

ÀÝÏ»ñáõÃÛáõÝÁ Ý³¨ ¹Çï³ñÏáõÙ ¿ ½³ñ·³óÙ³Ý µ³ó³ë³Ï³Ý ëó»Ý³ñÝ»ñÁ ¨ å³ïñ³ëï ¿ 

¹ñ³Ýó Ñ³Ù³å³ï³ëË³Ý»óÝ»É Çñ ·áñÍ³éÝ³Ï³Ý Íñ³·ñ»ñÁ: Ô»Ï³í³ñáõÛáõÝÁ 

ß³ñáõÝ³ÏáõÙ ¿ áõß³¹Çñ Ñ»ï¨»É Çñ³íÇ×³ÏÇÝ ¨ ÏÓ»éÝ³ñÏÇ å³ï³ëË³Ý ù³ÛÉ»ñ ÑÝ³ñ³íáñ 

Çñ³¹³ñÓáõÃÛáõÝÝ»ñÇ ¨ Ñ³Ý·³Ù³ÝùÝ»ñÇ ³½¹»óáõÃÛáõÝÁ Ù»ÕÙ»Éáõ Ñ³Ù³ñ ¹ñ³Ýó 

³é³ç³óÙ³ÝÁ ½áõ·³Ñ»é: 
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KPMG Armenia LLC 

Erebuni Plaza Business Center, 8th floor 

26/1 Vazgen Sargsyan Street, 

Yerevan 0010  

Republic of Armenia 

 

§ø»Û-öÇ-¾Ù-æÇ ²ñÙ»ÝÇ³¦ ՍՊԸ 

§¾ñ»µáõÝÇ äÉ³½³¦ ´Ç½Ý»ë-Î»ÝïñáÝ, 8ñ¹ Ñ³ñÏ 

ì³½·»Ý ê³ñ·ëÛ³Ý ÷. 26/1, 

ºñ¨³Ý 0010 

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ 

29 April 2020 29 ³åñÇÉÇ 2020Ã. 

 

Dear Sirs, 

 

Ð³ñ·»ÉÇ å³ñáÝ³Ûù, 

This representation letter is provided in 

connection with your audit of the financial 

statements of “Cube Invest” cjsc (“the 

Company”), for the year ended 31 December 

2019, which comprise: the statement of financial 

position as at 31 December 2019, the statements 

of profit or loss and other comprehensive 

income, changes in equity, and cash flows for 

the year then ended and the notes, comprising 

significant accounting policies and other 

explanatory information, for the purpose of 

expressing an opinion as to whether these 

financial statements are presented fairly, in all 

material respects, in accordance with 

International Financial Reporting Standards 

(IFRSs).   

 

Ø»Ýù Ý»ñÏ³Û³óÝáõÙ »Ýù ³Ûë Ý³Ù³ÏÁ §Կուբ 

Ինվեսթ¦ ö´À-Ç (§ÀÝÏ»ñáõÃÛáõÝ¦) 2019Ã. 

¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ó»ñ ÏáÕÙÇó 

Çñ³Ï³Ý³óíáÕ ³áõ¹ÇïÇ Ñ»ï Ï³åí³Í, áñáÝù 

Ý»ñ³éáõÙ »Ý ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝÁ առ 31 դեկտեմբերի 2019Ã., 

Ñ³ßí»ïáõ ï³ñí³ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ 

Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ, 

ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ ¨ 

¹ñ³Ù³Ï³Ý  Ñáëù»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ, 

ÇÝãå»ë Ý³¨ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÁ, áñáÝù 

Ý»ñ³éáõÙ »Ý Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý 

ù³Õ³ù³Ï³ÝáõÃÛ³Ý ÑÇÙÝ³Ï³Ý ¹ñáõÛÃÝ»ñÁ ¨ ³ÛÉ 

µ³ó³ïñ³Ï³Ý ï»Õ»Ï³ïíáõÃÛáõÝ: ²áõ¹ÇïÇ 

Ýå³ï³ÏÝ ¿ Ï³ñÍÇù ³ñï³Ñ³Ûï»É, Ã» ³ñ¹Ûáù 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ, µáÉáñ ¿³Ï³Ý 

³éáõÙÝ»ñáí, ×ßÙ³ñÇï »Ý Ý»ñÏ³Û³óí³Í 

üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ 

ëï³Ý¹³ñïÝ»ñÇ (üÐØê-ների) Ñ³Ù³Ó³ÛÝ: 
 

We confirm that the representations we make in 

this letter are in accordance with the definitions 

set out in the Appendix to this letter. 

Ø»Ýù Ñ³ëï³ïáõÙ »Ýù, áñ ³Ûë Ý³Ù³ÏáõÙ 

Ý»ñÏ³Û³óí³Í ï»Õ»Ï³ïíáõÃÛáõÝÁ 

Ñ³Ù³å³ï³ëË³ÝáõÙ է í»ñçÇÝÇë ÏóíáÕ 

Ð³í»Éí³ÍÇ ë³ÑÙ³ÝáõÙÝ»ñÇÝ:  
 

We confirm that, to the best of our knowledge 

and belief, having made such inquiries as we 

considered necessary for the purpose of 

appropriately informing ourselves:  

ÐÇÙù ÁÝ¹áõÝ»Éáí Ù»ñ ïñ³Ù³¹ñáõÃÛ³Ý ï³Ï »Õ³Í 

ï»Õ»Ï³ïíáõÃÛáõÝÝ áõ ·Çï»ÉÇùÝ»ñÁ ¨ Ï³ï³ñ»Éáí 

Ñ³ñóáõÙÝ»ñ, áñáÝù Ù»ñ Ï³ñÍÇùáí ³ÝÑñ³Å»ßï 

¿ÇÝ Ñ³Ù³å³ï³ëË³Ý ï»Õ»Ï³ïíáõÃÛáõÝ 

ëï³Ý³Éáõ Ñ³Ù³ñª  Ñ³ëï³ïáõÙ »Ýù Ñ»ï¨Û³ÉÁ. 
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Financial Statements 

 

üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñ 

1. We have fulfilled our responsibilities, as 

set out in the terms of the audit 

engagement dated 16 March 2020, for the 

preparation and fair presentation of the 

financial statements in accordance with 

IFRSs.  

 

1. Ø»Ýù Çñ³Ï³Ý³óñ»É »Ýù 2020Ã. մարտի 16-Ç 

å³ÛÙ³Ý³·ñáí Ý³Ë³ï»ëí³Í Ù»ñ 

å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÁª üÐØê Ñ³Ù³Ó³ÛÝ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

Ï³½ÙÙ³Ý ¨ ×ßÙ³ñÇï Ý»ñÏ³Û³óÙ³Ý Ñ»ï 

Ï³åí³Í: 
 

2. Measurement methods and significant 

assumptions used by us in making 

accounting estimates, including those 

measured at fair value, are reasonable.   

2. Ð³ßí³å³Ñ³Ï³Ý ·Ý³Ñ³ïáõÙÝ»ñÇ 

Ó¨³íáñÙ³Ý, ÇÝãå»ë Ý³¨ Çñ³Ï³Ý ³ñÅ»ùÇ 

·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í 

·Ý³Ñ³ïÙ³Ý Ù»Ãá¹Ý»ñÁ ¨ ¿³Ï³Ý 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ ÑÇÙÝ³íáñí³Í »Ý: 

 

3. All events subsequent to the date of the 

financial statements and for which IFRSs 

require adjustment or disclosure have been 

adjusted or disclosed.   

3. üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

³Ùë³ÃíÇó Ñ»ïá ï»ÕÇ áõÝ»ó³Í µáÉáñ 

¹»åù»ñÁ, áñáÝó Ñ»ï Ï³åí³Í üÐØê 

Ñ³Ù³Ó³ÛÝ å³Ñ³ÝçíáõÙ »Ý ×ß·ñïáõÙÝ»ñ 

Ï³Ù µ³ó³Ñ³ÛïáõÙÝ»ñ, ×ß·ñïí»É Ï³Ù 

µ³ó³Ñ³Ûïí»É »Ý: 

 

  

 

 

 

Information Provided 

 

îñ³Ù³¹ñí³Í ï»Õ»Ï³ïíáõÃÛáõÝ 

4. We have provided you with: 

 

4. Ø»Ýù Ó»½ ïñ³Ù³¹ñ»É »Ýùª 

  access to all information of which we 

are aware that is relevant to the 

preparation of the financial 

statements, such as records, 

documentation and other matters;  

  Ùáõïù Ù»½ Ñ³ÛïÝÇ áÕç 

ï»Õ»Ï³ïíáõÃÛ³ÝÁ, áñÁ í»ñ³µ»ñáõÙ ¿ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

å³ïñ³ëïÙ³ÝÁ, ³Û¹ ÃíáõÙ 

·ñ³éáõÙÝ»ñÁ, ÷³ëï³ÃÕÃ»ñÁ ¨ ³ÛÉ 

ïíÛ³ÉÝ»ñ, 

  additional information that you have 

requested from us for the purpose of 

the audit; and 

  ³áõ¹ÇïÇ Çñ³Ï³Ý³óÙ³Ý Ýå³ï³Ïáí 

Ó»ñ ÏáÕÙÇó å³Ñ³Ýçí³Í Éñ³óáõóÇã 

ï»Õ»Ï³ïíáõÃÛáõÝ, ÇÝãå»ë Ý³¨ 

  unrestricted access to persons within 

the Company from whom you 

determined it necessary to obtain audit 

evidence.   

  ³Ýë³ÑÙ³Ý³÷³Ï ÑÝ³ñ³íáñáõÃÛáõÝ 

Ñ³Õáñ¹³Ïóí»É ÀÝÏ»ñáõÃÛ³Ý µáÉáñ ³ÛÝ 

³ßË³ï³ÏÇóÝ»ñÇ Ñ»ï, áñáÝóÇó, Ó»ñ 

Ï³ñÍÇùáí, ³ÝÑñ³Å»ßï ¿ñ Ó»éù µ»ñ»É 

³áõ¹Çïáñ³Ï³Ý ³å³óáõÛóÝ»ñ: 

 

5. All transactions have been recorded in the 

accounting records and are reflected in the   

financial statements.  

5. ´áÉáñ ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ ·ñ³Ýóí»É ¿ÇÝ 

Ñ³ßí³å³Ñ³Ï³Ý ·ñ³éáõÙÝ»ñáõÙ ¨ 

³ñï³óáÉí³Í »Ý ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ:  
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6. We confirm the following: 

 

6. Ø»Ýù Ñ³ëï³ïáõÙ »Ýù Ñ»ï¨Û³ÉÁ. 

i)  We have disclosed to you the results 

of our assessment of the risk that the 

financial statements may be materially 

misstated as a result of fraud.  

 

i)  Ø»Ýù ïñ³Ù³¹ñ»É »Ýù Ë³ñ¹³ËáõÃÛ³Ý 

³ñ¹ÛáõÝùáõÙ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ¿³Ï³Ý 

Ë»Õ³ÃÛáõñÙ³Ý éÇëÏÇ ·Ý³Ñ³ïÙ³Ý Ù»ñ 

³ñ¹ÛáõÝùÝ»ñÁ: 

 

 Included in the Appendix 1 to this 

letter are the definitions of fraud, 

including misstatements arising from 

fraudulent financial reporting and 

from misappropriation of assets. 

 ²Ûë Ý³Ù³ÏÇ Ð³í»Éí³Í 1-áõÙ 

Ý»ñÏ³Û³óí³Í »Ý §Ë³ñ¹³ËáõÃÛáõÝ¦ 

Ñ³ëÏ³óáõÃÛ³Ý ë³ÑÙ³ÝáõÙÁ, áñÁ 

Ý»ñ³éáõÙ ¿ Ý³¨ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ï»ÕÍÙ³Ý ¨ 

³ÏïÇíÝ»ñÇ ³åûñÇÝÇ Ûáõñ³óÙ³Ý 

³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í 

Ë»Õ³ÃÛáõñáõÙÝ»ñÁ: 

 

ii)  We have disclosed  to you all 

information in relation to: 

 

ii)  Ø»Ýù Ó»½ ïñ³Ù³¹ñ»É »Ýք 

ï»Õ»Ï³ïíáõÃÛáõÝ Ñ»ï¨Û³ÉÇ Ù³ëÇÝ.  

(a) fraud or suspected fraud that we 

are aware of and that affects the 

Company and involves:  

 

(³) Ù»½ Ñ³ÛïÝÇ Ë³ñ¹³ËáõÃÛ³Ý 

³ÛåÇëÇ ¹»åù»ñ Ï³Ù í»ñçÇÝÝ»ñÇë 

í»ñ³µ»ñÛ³É Ï³ëÏ³ÍÝ»ñ, áñáÝù 

³½¹»óáõÃÛáõÝ áõÝ»Ý ÀÝÏ»ñáõÃÛ³Ý 

·áñÍáõÝ»áõÃÛ³Ý íñ³ ¨ áñáÝóáõÙ 

Ý»ñ·ñ³íí³Í »Ýª 

 

 management;   Õ»Ï³í³ñáõÃÛáõÝÁ, 

 employees who have significant 

roles in internal control; or 

  ³ßË³ï³ÏÇóÝ»ñÁ, áñáÝù 

Ýß³Ý³Ï³ÉÇó ¹»ñ áõÝ»Ý Ý»ñùÇÝ 

í»ñ³ÑëÏáÕáõÃÛ³Ý 

Ñ³Ù³Ï³ñ·áõÙ Ï³Ù 

 others where the fraud could 

have a material effect on the 

financial statements.   

  ³ÛÉ ³ÝÓÇùª ³ÛÝ ¹»åù»ñáõÙ, »ñµ 

Ë³ñ¹³ËáõÃÛáõÝÁ Ï³ñáÕ ¿ 

¿³Ï³Ý ³½¹»óáõÃÛáõÝ áõÝ»Ý³É 

ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ íñ³: 

 

(b) allegations of fraud, or suspected 

fraud, affecting the Company’s 

financial statements 

communicated by employees, 

former employees, analysts, 

regulators or others.  

 

 

 

(µ) ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ íñ³ ³½¹»óáõÃÛáõÝ 

áõÝ»óáÕ Ë³ñ¹³ËáõÃÛ³Ý ¹»åù»ñ Ï³Ù 

í»ñçÇÝÝ»ñÇë í»ñ³µ»ñÛ³É Ï³ëÏ³ÍÝ»ñ, 

áñáÝó Ù³ëÇÝ Ù»½ ï»Õ»Ï³óñ»É »Ý 

³ßË³ï³ÏÇóÝ»ñÁ, Ý³ËÏÇÝ 

³ßË³ï³ÏÇóÝ»ñÁ, í»ñÉáõÍ³µ³ÝÝ»ñÁ, 

Ï³ÝáÝ³Ï³ñ·áÕ Ù³ñÙÇÝÝ»ñÁ ¨ ³ÛÉ 

³ÝÓÇù: 

 

In respect of the above, we acknowledge 

our responsibility for such internal control 

as we determine necessary for the 

preparation of financial statements that are 

free from material misstatement, whether 

due to fraud or error. In particular, we 

acknowledge our responsibility for the 

design, implementation and maintenance 

ì»ñÁ Ýßí³ÍÇ Ñ»ï Ï³åí³Í Ù»Ýù 

Ñ³ëï³ïáõÙ »Ýù, áñ 

å³ï³ëË³Ý³ïíáõÃÛáõÝ »Ýù ÏñáõÙ Ý»ñùÇÝ 

í»ñ³ÑëÏáÕáõÃÛ³Ý ³ÛÝåÇëÇ Ñ³Ù³Ï³ñ·Ç 

Ý»ñ¹ñÙ³Ý Ñ³Ù³ñ, áñÁ, Ù»ñ Ï³ñÍÇùáí, 

³ÝÑñ³Å»ßï ¿  ëË³ÉÝ»ñÇ Ï³Ù 

Ë³ñ¹³ËáõÃÛ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³óáÕ 

¿³Ï³Ý Ë»Õ³ÃÛáõñáõÙÝ»ñÇó ½»ñÍ 
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of internal control to prevent and detect 

fraud and error. 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

å³ïñ³ëïÙ³Ý Ñ³Ù³ñ:  Ø³ëÝ³íáñ³å»ë, 

Ù»Ýù Ñ³ëï³ïáõÙ »Ýù Ù»ñ 

å³ï³ëË³Ý³ïíáõÃÛáõÝÁ 

Ë³ñ¹³ËáõÃÛáõÝÝ»ñÇ ¨ ëË³ÉÝ»ñÇ 

Ï³ÝË³ñ·»ÉÙ³Ý áõ µ³ó³Ñ³ÛïÙ³Ý Ñ³Ù³ñ 

Ý³Ë³ï»ëí³Í Ý»ñùÇÝ í»ñ³ÑëÏáÕáõÃÛ³Ý 

Ñ³Ù³Ï³ñ·Ç Ùß³ÏÙ³Ý, Ý»ñ¹ñÙ³Ý ¨ 

ÏÇñ³éÙ³Ý Ñ³Ù³ñ:    
 

7. We have disclosed to you all known 

instances of non-compliance or suspected 

non-compliance with laws and regulations 

whose effects should be considered when 

preparing the financial statements, 

including laws and regulations related to 

combatting corruption, combatting bribery 

of foreign public officials in international 

commercial operations.  Further, we have 

disclosed to you and have appropriately 

accounted for and/or disclosed in the 

financial statements in accordance with 

IFRSs all known actual or possible 

litigation and claims whose effects should 

be considered when preparing the 

financial statements.  
 

7. Ø»Ýù Ó»½ µ³ó³Ñ³Ûï»É »Ýù ûñ»ÝùÝ»ñÇ ¨ 

Ï³ÝáÝ³Ï³ñ·»ñÇ Ñ»ï ÷³ëï³óÇ Ï³Ù 

ÑÝ³ñ³íáñ ³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛ³Ý 

µáÉáñ ¹»åù»ñÁ, áñáÝó Ñ»ï¨³ÝùÝ»ñÁ å»ïù ¿ 

¹Çï³ñÏí»ÇÝ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëï»ÉÇë, 

Ý»ñ³éÛ³Éª ÏáéáõåóÇ³ÛÇ ¨ ÙÇç³½·³ÛÇÝ 

³é¨ïñ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ 

ßñç³Ý³ÏÝ»ñáõÙ ûï³ñ»ñÏñÛ³ 

å³ßïÝÛ³Ý»ñÇÝ Ï³ß³é»Éáõ ¹»Ù áõÕÕí³Í 

å³Ûù³ñÇÝ í»ñ³µ»ñáÕ ûñ»ÝùÝ»ñÁ ¨ 

Ï³ÝáÝ³Ï³ñ·»ñÁ: ´³óÇ ³Û¹, Ù»Ýù Ó»½ 

µ³ó³Ñ³Ûï»É »Ýù áõ Áëï å³ïß³×Ç 

Ñ³ßí³é»É »Ýù ¨/Ï³Ù µ³ó³Ñ³Ûï»É »Ýù 

üÐØê Ñ³Ù³Ó³ÛÝ å³ïñ³ëïí³Í 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ µáÉáñ 

Ñ³ÛïÝÇ ÷³ëï³óÇ Ï³Ù ÑÝ³ñ³íáñ 

¹³ï³Ï³Ý í³ñáõÛÃÝ»ñÝ áõ Ñ³Ûó»ñÁ, áñáÝó 

³½¹»óáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏí»ñ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ 

å³ïñ³ëï»ÉÇë: 
 

8. We have disclosed to you the identity of 

the Company’s related parties and all the 

related party relationships and transactions 

of which we are aware and all related 

party relationships and transactions have 

been appropriately accounted for and 

disclosed in accordance with IFRSs.   

 

 

 

 

 

 

8. Ø»Ýù Ó»½ µ³ó³Ñ³Ûï»É »Ýù ÀÝÏ»ñáõÃÛ³Ý 

Ï³å³Ïóí³Í ÏáÕ»ñÇ ÇÝùÝáõÃÛáõÝÁ, ÇÝãå»ë 

Ý³¨ µáÉáñ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ ÙÇç¨ 

÷áËÑ³ñ³µ»ñáõÃÛáõÝÝ»ñÝ áõ Çñ³Ï³Ý³óí³Í 

·áñÍ³ñùÝ»ñÁ, áñáÝù Ù»½ Ñ³ÛïÝÇ »Ý: 

Î³å³Ïóí³Í ÏáÕÙ»ñÇ ÙÇç¨ 

÷áËÑ³ñ³µ»ñáõÃÛáõÝÝ»ñÁ ¨  Çñ³Ï³Ý³óí³Í 

·áñÍ³ñùÝ»ñÝ Áëï å³ïß³×Ç Ñ³ßí³éí»É áõ 

µ³ó³Ñ³Ûïí»É »Ý üÐØê å³Ñ³ÝçÝ»ñÇ 

Ñ³Ù³Ó³ÛÝ: 

 

 

 

Included in the Appendix to this letter are the 

definitions of both a related party and a 

related party transaction as we understand 

them and as defined in IAS 24.  

 

²Ûë Ý³Ù³ÏÇÝ ÏóíáÕ Ð³í»Éí³ÍáõÙ 

Ý»ñÏ³Û³óí³Í »Ý §Ï³å³Ïóí³Í ÏáÕÙ¦ ¨ 

§Ï³å³Ïóí³Í ÏáÕÙÇ Ñ»ï ·áñÍ³ñù¦ 

Ñ³ëÏ³óáõÃÛáõÝÝ»ñÇ  ë³ÑÙ³ÝáõÙÝ»ñÝ Áëï 

Ù»ñ å³ïÏ»ñ³óÙ³Ý ¨ Áëï ÐÐØê 24-Ç 

ë³ÑÙ³ÝÙ³Ý: 

 

9. We confirm that we will not issue an annual       

report, which will contain or accompany the 

financial statements and the auditor's report 

for the year ended 31 December 2019. 

 

9. Ø»Ýù Ñ³ëï³ïáõÙ »Ýù, áñ ã»Ýù 

å³ïñ³ëï»Éáõ ï³ñ»Ï³Ý Ñ³ßí»ïíáõÃÛáõÝ, 

áñÁ ÏÝ»ñ³éÇ Ï³Ù ÏáõÕ»ÏóÇ 2019Ã. 

¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ ¨ 
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 ³áõ¹Çïáñ³Ï³Ý »½ñ³Ï³óáõÃÛáõÝÁ: 

 

Representations Regarding Management 

Intent and Plans, and Other Information that 

is Known Only to Management 

 

î»Õ»Ï³ïíáõÃÛáõÝ Õ»Ï³í³ñáõÃÛ³Ý 

Ùï³¹ñáõÃÛáõÝÝ»ñÇ ¨ åÉ³ÝÝ»ñÇ, ÇÝãå»ë Ý³¨ 

ÙÇ³ÛÝ Õ»Ï³í³ñáõÃÛ³ÝÁ Ñ³ÛïÝÇ 

ï»Õ»Ï³ïíáõÃÛ³Ý í»ñ³µ»ñÛ³É  
 

i. All sales transactions are final and there 

are no side agreements.  

i. ì³×³éùÇ µáÉáñ ·áñÍ³ñùÝ»ñÁ í»ñçÝ³Ï³Ý 

»Ý, ·áÛáõÃÛáõÝ ãáõÝ»Ý ÏáÕÙÝ³ÏÇ 

å³ÛÙ³Ý³·ñ»ñ: 
 

ii. There are no liens or encumbrances on the 

Company’s assets, except for those that 

are disclosed in the financial statements. 

ii. ÀÝÏ»ñáõÃÛ³Ý ³ÏïÇíÝ»ñÁ Ï³É³ÝùÇ Ï³Ù 

³ñ·»É³ÝùÇ ï³Ï ã»Ý, µ³ó³éáõÃÛ³Ùµ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñին ÏÇó 

Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñում 

µ³ó³Ñ³Ûïí³ÍÝ»ñÇ: 

 

iii. We confirm that we have disclosed to you 

all information in relation to the following 

matters: 

 

iii. Ø»Ýù Ñ³ëï³ïáõÙ »Ýù, áñ ïñ³Ù³¹ñ»É »Ýù 

áÕç ï»Õ»Ï³ïíáõÃÛáõÝÁ Ñ»ï¨Û³ÉÇ Ù³ëÇÝ. 

 

    assets pledged as collateral; 

 

 

 ·ñ³í³¹ñí³Í ³ÏïÇíÝ»ñ, 

  arrangements with financial 

institutions involving restrictions on 

cash balances and lines of credit or 

similar arrangements. 

  å³ÛÙ³Ý³íáñí³ÍáõÃÛáõÝÝ»ñ 

ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 

Ñ»ï Ñ³ßí³ñÏ³ÛÇÝ Ñ³ßÇíÝ»ñÇ 

ÙÝ³óáñ¹Ý»ñÇ ¨ í³ñÏ³ÛÇÝ ·Í»ñÇ 

ë³ÑÙ³Ý³÷³ÏáõÙÝ»ñÇ Ñ»ï Ï³åí³Í áõ 

ÝÙ³Ý³ï³Çå ³ÛÉ 

å³ÛÙ³Ý³íáñí³ÍáõÃÛáõÝÝ»ñ: 

 

 losses from transactions not recognized 

in the statement of financial position; 

 

 íÝ³ë ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ ã×³Ý³ãí³Í 

·áñÍ³ñùÝ»ñÇó, 

 

iv. The Company has complied with all 

aspects of contractual agreements that 

could have a material effect on the 

financial statements in the event of non-

compliance, for example debt covenants. 

iv. ÀÝÏ»ñáõÃÛáõÝÁ Ï³ï³ñ»É ¿ Çñ µáÉáñ 

å³ÛÙ³Ý³·ñ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÁ, 

áñáÝó ãÏ³ï³ñáõÙÁ Ï³ñáÕ ¿ñ ¿³Ï³Ý 

³½¹»óáõÃÛáõÝ áõÝ»Ý³É ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ íñ³, ûñÇÝ³Ïª 

å³ñïù³ÛÇÝ ë³ÑÙ³Ý³÷³ÏáõÙÝ»ñÁ: 

 

v. There are no formal or informal 

compensating balance arrangements with 

any of our cash and investment accounts.   

v. ´³ó³Ï³ÛáõÙ »Ý ÷áËÑ³ïáõóÙ³Ý 

å³ßïáÝ³Ï³Ý Ï³Ù áã å³ßïáÝ³Ï³Ý 

Ñ³Ù³Ó³ÛÝáõÃÛáõÝÝ»ñ Ù»ñ Ñ³ßí³ñÏ³ÛÇÝ ¨ 

Ý»ñ¹ñáõÙ³ÛÇÝ Ñ³ßÇíÝ»ñÇ Ñ»ï Ï³åí³Í: 

 

vi. We have no plans or intentions that may 

affect the carrying amount or 

classification of assets and liabilities. 

vi. Ø»Ýù ãáõÝ»Ýù ³ÛÝåÇëÇ åÉ³ÝÝ»ñ Ï³Ù 

Ùï³¹ñáõÃÛáõÝÝ»ñ, áñáÝù Ï³ñáÕ »Ý 

³½¹»óáõÃÛáõÝ áõÝ»Ý³É ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ 

³ñÅ»ùÝ»ñÇ Ï³Ù ¹³ë³Ï³ñ·Ù³Ý íñ³: 
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Representations Regarding Title to Assets, 

Classification and Carrying Amount of 

Assets, and Impairment of Assets 

î»Õ»Ï³ïíáõÃÛáõÝ ³ÏïÇíÝ»ñÇ ë»÷³Ï³ÝáõÃÛ³Ý 

Çñ³íáõÝùÝ»ñÇ, ³ÏïÇíÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ 

³ñÅ»ùÝ»ñÇ ¨ ¹³ë³Ï³ñ·Ù³Ý ¨ ³ÏïÇíÝ»ñÇ 

³ñÅ»½ñÏÙ³Ý í»ñ³µ»ñÛ³É  

 

vii. The Company has satisfactory title to all 

assets. 

vii. ÀÝÏ»ñáõÃÛáõÝÝ áõÝÇ ³ÝíÇ×»ÉÇ 

ë»÷³Ï³ÝáõÃÛ³Ý Çñ³íáõÝù Çñ»Ý 

å³ïÏ³ÝáÕ µáÉáñ ³ÏïÇíÝ»ñÇ ÝÏ³ïÙ³Ùµ: 
 

Financial Assets üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
 

viii. IFRS 9 is effective for annual periods 

beginning on or after 1 January 2018 for 

all entities except for an insurer that meets 

the criteria set forth in IFRS 4.20B. Such 

an insurer may, but is not required, to 

apply IAS 39 Financial Instruments: 

Recognition and Measurement. 

 

 

 

 

 

 

 

ix. In determining the classification of the 

financial assets we have assessed our 

business models for managing financial 

assets and whether the contractual terms 

of financial assets give rise on specified 

dates to cash flows that are solely 

payments of principal and interest in 

accordance with the criteria disclosed to 

you. 

 

 

 

 

x. We have considered all financial 

instruments within the scope of 

impairment requirements of IFRS 9, other 

than those for which loss allowance is 

always measured at an amount equal to 

lifetime expected credit losses, in 

assessing whether credit risk on these 

instruments has increased significantly 

since their initial recognition. For all 

instruments where credit risk has 

increased significantly since initial 

recognition, loss allowance in the 

financial statements is measured at an 

amount equal to lifetime expected credit 

losses. 

 

 

 

 

viii. üÐØê 9-Á ·áñÍáõÙ ¿ 2018Ã© ÑáõÝí³ñÇ 1-ÇÝ 

Ï³Ù Ñ»ïá ëÏëíáÕ ï³ñ»Ï³Ý 

Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ Ñ³Ù³ñ µáÉáñ  

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ, 

µ³ó³éáõÃÛ³Ùµ ³ñÅ»ÃÕÃ»ñ ÃáÕ³ñÏáÕ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ« áñáÝù 

µ³í³ñ³ñáõÙ »Ý üÐØê 4©20´ Ýßí³Í 

ã³÷³ÝÇßÝ»ñÁ: ²ñÅ»ÃÕÃ»ñ ÃáÕ³ñÏáÕ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ Ï³ñáÕ »Ý, ë³Ï³ÛÝ 

ã»Ý å³ñï³¹ñíáõÙ ÏÇñ³é»É ÐÐØê 39 

§üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ. Ö³Ý³ãáõÙ ¨ 
ã³÷áõÙ¦ ëï³Ý¹³ñïÁ: 

 

 

ix. üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¹³ëÁ áñáß»ÉÇë 

Ù»Ýù ·Ý³Ñ³ï»É »Ýù ýÇÝ³Ýë³Ï³Ý 

³ÏïÇíÝ»ñÇ Ï³é³í³ñÙ³Ý Ù»ñ µÇ½Ý»ë 

Ùá¹»ÉÝ»ñÁ, ÇÝãå»ë Ý³¨ ·Ý³Ñ³ï»É »Ýù, Ã» 

³ñ¹Ûáù ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ 

å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÁ áñáß³ÏÇ 

³Ùë³Ãí»ñÇÝ ³é³ç³óáõÙ »Ý  ¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñÇ Ñáëù»ñ, áñáÝù Ñ³Ý¹Çë³ÝáõÙ »Ý 

ÙÇ³ÛÝ Ù³Ûñ ·áõÙ³ñÇ ¨ ãÙ³ñí³Í Ù³Ûñ 

·áõÙ³ñÇ ·Íáí Ñ³ßí³ñÏí³Í ïáÏáëÝ»ñÇ 

í×³ñáõÙÝ»ñª Ó»½ µ³ó³Ñ³Ûïí³Í 

ã³÷³ÝÇßÝ»ñÇ Ñ³Ù³Ó³ÛÝ: 

 

x. Ø»Ýù áõëáõÙÝ³ëÇñ»É »Ýù µáÉáñ ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÁ, áñáÝù å»ïù ¿ ¹Çï³ñÏí»ÇÝ 

üÐØê 9-Ç ³ñÅ»½ñÏÙ³Ý å³Ñ³ÝçÝ»ñÇ 

ï»ë³ÝÏÛáõÝÇó, µ³ó³éáõÃÛ³Ùµ ³ÛÝ 

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ, áñáÝó íÝ³ëÇ 

·Íáí å³ÑáõëïÁ ÙÇßï ã³÷íáõÙ ¿ ·áñÍÇùÇ 

³ÙµáÕç ·áñÍáÕáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ 

ëå³ëíáÕ å³ñïù³ÛÇÝ íÝ³ëÇÝ Ñ³í³ë³ñ 

·áõÙ³ñÇ ã³÷áí, ·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ, Ã» 

³ñ¹Ûáù ï»ÕÇ ¿ áõÝ»ó»É ³Ûë ·áñÍÇùÝ»ñÇ ·Íáí 

å³ñïù³ÛÇÝ éÇëÏÇ ¿³Ï³Ý ³× ëÏ½µÝ³Ï³Ý 

×³Ý³ãáõÙÇó Ñ»ïá: ´áÉáñ ·áñÍÇùÝ»ñÇ 

Ñ³Ù³ñ, áñáÝó ·Íáí å³ñïù³ÛÇÝ éÇëÏÝ 

¿³Ï³Ýáñ»Ý ³×»É ¿ ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó 

Ñ»ïá, íÝ³ëÇ ·Íáí å³ÑáõëïÁ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ ã³÷íáõÙ ¿ ·áñÍÇùÇ 

³ÙµáÕç ·áñÍáÕáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ 

ëå³ëíáÕ å³ñïù³ÛÇÝ íÝ³ëÇÝ Ñ³í³ë³ñ 

·áõÙ³ñÇ ã³÷áí: 
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We confirm that in estimating the loss 

allowance for expected credit losses we 

have considered relevant, reasonable and 

supportable forward-looking information 

available without undue cost and effort at 

the reporting date. 

 

 

Ø»Ýù Ñ³ëï³ïáõÙ »Ýù, áñ ëå³ëíáÕ å³ñïù³ÛÇÝ 

íÝ³ëÇ ·Íáí å³ÑáõëïÁ ·Ý³Ñ³ï»ÉÇë ¹Çï³ñÏ»É 

»Ýù ï»ÕÇÝ, áÕç³ÙÇï ¨ ÑÇÙÝ³íáñí³Í 

Ñ»é³ÝÏ³ñÇ í»ñ³µ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝ, áñÁ 

Ñ³ë³Ý»ÉÇ ¿ ³é³Ýó ³ÝÑ³ñÏÇ Í³Ëë»ñÇ ¨ 

ç³Ýù»ñÇ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ: 

 

 

 

Representation Regarding Compliance 

with Externally Imposed Capital 

Requirements 

  

î»Õ»Ï³ïíáõÃÛáõÝ Ï³åÇï³ÉÇ ÝÏ³ïÙ³Ùµ 

ë³ÑÙ³Ýí³Í å³Ñ³ÝçÝ»ñÇÝ 

Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý í»ñ³µ»ñÛ³É 

 

xi. The Company has complied with all 

externally imposed capital requirements. 

 

 

 

xi. ÀÝÏ»ñáõÃÛáõÝÁ Ñ³Ù³å³ï³ëË³Ý»É ¿ 

³ñï³ùÇÝ Ï³ÝáÝ³Ï³ñ·áÕ Ù³ñÙÇÝÝ»ñÇ 

ÏáÕÙÇó Ï³åÇï³ÉÇ ÝÏ³ïÙ³Ùµ ë³ÑÙ³Ýí³Í 

å³Ñ³ÝçÝ»ñÇÝ: 

 

  

Representations Regarding Exposures to 

Risks Arising From Financial 

Instruments 

î»Õ»Ï³ïíáõÃÛáõÝ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇó 

³é³ç³óáÕ éÇëÏ»ñÇÝ »ÝÃ³ñÏí³ÍáõÃÛ³Ý 

í»ñ³µ»ñÛ³É 

 

xii. We confirm that we have disclosed 

information relating to the Company’s 

exposures to risks arising from financial 

instruments  that is adequate to enable 

users to evaluate the nature and extent of 

those risks to which the Company is 

exposed at the end of the reporting period, 

in accordance with IFRS 7, including the 

exposures to risks and how they arise, our 

objectives, policies and procedures for 

managing the risks, the methods used to 

measure risks, and a summary of 

quantitative data about our exposure to 

risks. 

xii. Ø»Ýù Ñ³ëï³ïáõÙ »Ýù, áñ ïñ³Ù³¹ñ»É »Ýù 

Ó»½ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇó ³é³ç³óáÕ 

éÇëÏ»ñÇÝ »ÝÃ³ñÏí³ÍáõÃÛ³Ý í»ñ³µ»ñÛ³É 

áÕç ï»Õ»Ï³ïíáõÃÛáõÝÁ, áñÝ ³ÝÑñ³Å»ßï ¿ 

û·ï³·áñÍáÕÝ»ñÇÝª ·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ 

³ÛÝ éÇëÏ»ñÇ µÝáõÛÃÁ ¨ ã³÷Á, áñáÝó 

ÀÝÏ»ñáõÃÛáõÝÁ »ÝÃ³ñÏíáõÙ ¿ Ñ³ßí»ïíáõ 

Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ üÐØê 7-Ç 

Ñ³Ù³Ó³ÛÝ, Ý»ñ³éÛ³É ³Û¹ éÇëÏ»ñÇÝ 

»ÝÃ³ñÏí³ÍáõÃÛáõÝÁ, ¹ñ³Ýó ³é³ç³óÙ³Ý 

å³ï×³éÝ»ñÁ, éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý Ù»ñ 

Ýå³ï³ÏÝ»ñÁ, ù³Õ³ù³Ï³ÝáõÃÛáõÝÝ áõ 

ÁÝÃ³ó³Ï³ñ·»ñÁ, éÇëÏ»ñÇ ·Ý³Ñ³ïÙ³Ý 

Ù»Ãá¹Ý»ñÁ, ÇÝãå»ë Ý³¨ éÇëÏ»ñÇÝ 

»ÝÃ³ñÏí³ÍáõÃÛ³Ý í»ñ³µ»ñÛ³É 

ù³Ý³Ï³Ï³Ý ïíÛ³ÉÝ»ñÁ: 

 

  Significant concentrations of credit risk 

arising from all financial instruments 

and information about the collateral 

supporting such financial instruments 

have been appropriately disclosed in 

the financial statements. 

 

  üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ 

Áëï å³ïß³×Ç µ³ó³Ñ³Ûïí»É »Ý µáÉáñ 

ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Íáí 

³é³ç³óáÕ å³ñïù³ÛÇÝ éÇëÏÇ ¿³Ï³Ý 

Ï»ÝïñáÝ³óáõÙÝ»ñÁ ¨ ³Û¹ ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ Ñ³Ù³ñ ³å³ÑáíáõÃÛáõÝ 

Í³é³ÛáÕ ·ñ³íÇ í»ñ³µ»ñÛ³É 

ï»Õ»Ï³ïíáõÃÛáõÝÁ: 

 

  Further, the quantitative data disclosed 

are representative of the Company’s 

exposure to risks arising from financial 

instruments during the period. 

  ´³óÇ ³Û¹, µ³ó³Ñ³Ûïí³Í ù³Ý³Ï³Ï³Ý 

ïíÛ³ÉÝ»ñÝ ³ñï³óáÉáõÙ »Ý ÀÝÏ»ñáõÃÛ³Ý 

»ÝÃ³ñÏí³ÍáõÃÛáõÝÁ Å³Ù³Ý³Ï³ßñç³ÝÇ 

ÁÝÃ³óùáõÙ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ 

·Íáí ³é³ç³óáÕ éÇëÏ»ñÇÝ: 
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  There are no outflows of cash that 

could occur significantly earlier than 

indicated in the summary quantitative 

data about exposure to liquidity risk or 

that could be for significantly different 

amounts from those included in that 

data. 

  âÇ ·ñ³ÝóíáõÙ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ 

³ñï³Ñáëù, áñÁ Ï³ñáÕ ¿ ï»ÕÇ áõÝ»Ý³É  

Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇÝ 

»ÝÃ³ñÏí³ÍáõÃÛ³Ý Ù³ëÇÝ ù³Ý³Ï³Ï³Ý 

ïíÛ³ÉÝ»ñÇ ³Ù÷á÷³·ñáõÙ Ýßí³Í 

Å³ÙÏ»ïÇó ³í»ÉÇ í³Õ Ï³Ù Ýßí³Í 

·áõÙ³ñÝ»ñÇó ¿³Ï³Ýáñ»Ý ï³ñµ»ñíáÕ 

·áõÙ³ñÝ»ñÇ ã³÷áí: 

 

 

Representations Regarding Fair Value of 

Financial Assets and Financial Liabilities 

î»Õ»Ï³ïíáõÃÛáõÝ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÝ»ñÇ 

í»ñ³µ»ñÛ³É 

 

xiii. We believe the assumptions and 

techniques used by us are appropriate and 

that all fair value measurements are 

determined in accordance with IFRS 13. 

 

 

xiii. Ø»Ýù ·ïÝáõÙ »Ýù, áñ Ù»ñ ÏáÕÙÇó ÏÇñ³éíáÕ 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ ¨ ï»ËÝÇÏ³Ý ï»ÕÇÝ »Ý, 

¨ Çñ³Ï³Ý ³ñÅ»ùÇ µáÉáñ ã³÷áõÙÝ»ñÝ 

Çñ³Ï³Ý³óí»É »Ý üÐØê 13-Ç å³Ñ³ÝçÝ»ñÇ 

Ñ³Ù³Ó³ÛÝ: 

In circumstances where the fair value of a 

financial asset or liability at initial 

recognition is different from the 

transaction price, we have immediately 

recognised a gain or loss equal to the 

difference in the income statement if and 

only if the fair value measurement is 

evidenced by a quoted price in an active 

market for an identical asset or liability, or 

is based on a valuation technique that uses 

only data from observable markets. If the 

fair value measurement at initial 

recognition does not meet either of these 

conditions, then the difference is deferred 

and subsequently recognised as a gain or 

loss only to the extent it arises from a 

change in a factor (including time) that 

market participants would take into 

account when pricing the asset or liability. 

²ÛÝ ¹»åù»ñáõÙ, »ñµ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý 

å³ÑÇÝ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù 

å³ñï³íáñáõÃÛ³Ý Çñ³Ï³Ý ³ñÅ»ùÁ 

ï³ñµ»ñíáõÙ ¿ ·áñÍ³ñùÇ ·ÝÇó, Ù»Ýù 

³ÝÙÇç³å»ë ×³Ý³ã»É »Ýù ß³ÑáõÛÃ Ï³Ù íÝ³ë 

ï³ñµ»ñáõÃÛ³Ý  ·áõÙ³ñÇ ã³÷áí 

ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝáõÙ, ÙÇ³ÛÝ ¨ ÙÇ³ÛÝ ³ÛÝ 

¹»åùáõÙ, »ñµ Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷áõÙÁ 

ÑÇÙÝ³íáñíáõÙ ¿ ÝáõÛÝ³ÝÙ³Ý ³ÏïÇíÇ Ï³Ù 

å³ñï³íáñáõÃÛ³Ý Ñ³Ù³ñ ³ÏïÇí ßáõÏ³ÛáõÙ 

·Ý³ÝßíáÕ ·Ýáí, Ï³Ù ÑÇÙÝí³Í ¿ ³ÛÝåÇëÇ 

·Ý³Ñ³ïÙ³Ý Ù»Ãá¹Ç íñ³, áñÇ Å³Ù³Ý³Ï 

û·ï³·áñÍíáõÙ »Ý ÙÇ³ÛÝ ¹Çï³ñÏ»ÉÇ 

ßáõÏ³Ý»ñÇ ïíÛ³ÉÝ»ñÁ: ºÃ» ëÏ½µÝ³Ï³Ý 

×³Ý³ãÙ³Ý å³ÑÇÝ Çñ³Ï³Ý ³ñÅ»ùÇ 

ã³÷áõÙÁ ãÇ µ³í³ñ³ñáõÙ Ýßí³Í 

å³ÛÙ³ÝÝ»ñÇó áñ¨¿ Ù»ÏÁ, ³å³ 

ï³ñµ»ñáõÃÛáõÝÁ Ñ»ï³Ó·íáõÙ ¿ ¨ 

Ñ»ï³·³ÛáõÙ ×³Ý³ãíáõÙ ¿ áñå»ë ß³ÑáõÛÃ 

Ï³Ù íÝ³ë ÙÇ³ÛÝ ³ÛÝù³Ýáí, áñù³Ýáí ³ÛÝ 

³é³ç³ÝáõÙ ¿ ³ÛÝ ·áñÍáÝÇ (Ý»ñ³éÛ³É 

Å³Ù³Ý³ÏÁ) ÷á÷áËáõÃÛáõÝÇó, áñÁ ßáõÏ³ÛÇ 

Ù³ëÝ³ÏÇóÁ Ñ³ßíÇ Ï³éÝ»ñ ³ÏïÇíÇ Ï³Ù 

å³ñï³íáñáõÃÛ³Ý ·ÇÝÁ áñáß»ÉÇë: 

 

xiv. We have appropriately disclosed fair 

values of financial assets and financial 

liabilities in the financial statements in 

accordance with IFRS 13. We believe the 

disclosures appropriately categorize those 

fair value measurements in the fair value 

hierarchy. 

 

xiv. üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ Ù»Ýù 

Áëï å³ïß³×Ç Ý»ñÏ³Û³óñ»É »Ýù 

ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý 

³ñÅ»ùÝ»ñÁª Ñ³Ù³Ó³ÛÝ üÐØê 13 

å³Ñ³ÝçÝ»ñÇ: Ø»Ýù ·ïÝáõÙ »Ýù, áñ 

µ³ó³Ñ³ÛïáõÙÝ»ñÝ Áëï å³ïß³×Ç 

¹³ë³Ï³ñ·áõÙ »Ý Çñ³Ï³Ý ³ñÅ»ùÇ 

ã³÷áõÙÝ»ñÝ Çñ³Ï³Ý ³ñÅ»ùÇ 

ÑÇ»ñ³ñËÇ³ÛÇ ßñç³Ý³ÏÝ»ñáõÙ: 

xv. We have disclosed the methods and xv. Ø»Ýù µ³ó³Ñ³Ûï»É »Ýù ýÇÝ³Ýë³Ï³Ý 
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assumptions applied in determining the 

fair values of each class of financial 

instrument.  

·áñÍÇùÇ Ûáõñ³ù³ÝãÛáõñ ¹³ëÇ Çñ³Ï³Ý 

³ñÅ»ùÇ áñáßÙ³Ý Ñ³Ù³ñ ÏÇñ³éíáÕ 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ ¨ Ù»Ãá¹Ý»ñÁ: 

 

Representations Regarding Taxation 

Balances 

î»Õ»Ï³ïíáõÃÛáõÝ Ñ³ñÏ³ÛÇÝ ÙÝ³óáñ¹Ý»ñÇ 

í»ñ³µ»ñÛ³É 

 

xvi.  Deferred tax assets and liabilities are 

measured at the tax rates enacted or 

substantively enacted at the end of the 

reporting period. 

 

 

xvi.   Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÁ ã³÷íáõÙ »Ý ³ÛÝ 

Ñ³ñÏ³ÛÇÝ ¹ñáõÛùÝ»ñáí, áñáÝù áõÅÇ Ù»ç »Ý 

»Õ»É Ï³Ù Áëï ¿áõÃÛ³Ý áõÅÇ Ù»ç »Ý »Õ»É 

Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçÇ 

¹ñáõÃÛ³Ùµ:   

 

 Recognised deferred tax assets represent 

those amounts that are probable of 

realization taking into account 

management’s estimates of future 

taxable profit.  In determining 

estimates of future taxable profit 

against which the deductible amounts 

can be utilized, management has 

considered: 

 

 Ö³Ý³ãí³Í Ñ»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ 

³ÏïÇíÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý 

³ÛÝ ·áõÙ³ñÝ»ñÁ, áñáÝó Çñ³óáõÙÁ 

Ñ³í³Ý³Ï³Ý ¿ª Ñ³ßíÇ ³éÝ»Éáí ³å³·³ 

Ñ³ñÏíáÕ ß³ÑáõÛÃÇ Õ»Ï³í³ñáõÃÛ³Ý 

·Ý³Ñ³ïáõÙÝ»ñÁ: ²å³·³ Ñ³ñÏíáÕ 

ß³ÑáõÛÃÁ áñáß»ÉÇë, áñÇ ¹ÇÙ³ó Ï³ñáÕ »Ý 

û·ï³·áñÍí»É Ýí³½»óíáÕ ·áõÙ³ñÝ»ñÁ, 

Õ»Ï³í³ñáõÃÛáõÝÁ Ñ³ßíÇ ¿ ³é»Éª 

 

­ the existence of taxable temporary 

differences relating to the same taxation 

authority, the same source of taxable 

profit, and the same taxable entity that 

will reverse in the same period that 

deductible amounts will reverse; 

 

­ ÝáõÛÝ Ñ³ñÏ³ÛÇÝ Ù³ñÙÝÇÝ, Ñ³ñÏíáÕ 

ß³ÑáõÛÃÇ ÝáõÛÝ ³ÕµÛáõñÇÝ ¨ ÝáõÛÝ Ñ³ñÏíáÕ 

Ï³½Ù³Ï»ñåáõÃÛ³ÝÁ í»ñ³µ»ñáÕ Ñ³ñÏíáÕ 

Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ 

³éÏ³ÛáõÃÛáõÝÁ, áñáÝù ÏÑ³Ï³¹³ñÓí»Ý 

Ýí³½»óíáÕ ·áõÙ³ñÝ»ñÇ Ñ»ï ÝáõÛÝ 

Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ, 

­ the timing and the amount of the 

reversal of the deductible and taxable 

temporary difference; and  

 

 Ýí³½»óíáÕ ¨ Ñ³ñÏíáÕ Å³Ù³Ý³Ï³íáñ 

ï³ñµ»ñáõÃÛáõÝÝ»ñÇ Ñ³Ï³¹³ñÓÙ³Ý 

Å³ÙÏ»ïÝ»ñÁ ¨ ·áõÙ³ñÁ ¨ 

­ appropriate tax planning opportunities 

that the Company is more likely than 

not to take advantage of in order to 

generate future taxable profit. 

 

 Ñ³ñÏ³ÛÇÝ åÉ³Ý³íáñÙ³Ý 

Ñ³Ù³å³ï³ëË³Ý 

ÑÝ³ñ³íáñáõÃÛáõÝÝ»ñÁ, áñáÝóÇó 

ÀÝÏ»ñáõÃÛáõÝը Áëï Ñ³í³Ý³ÏáõÃÛ³Ý 

Ïû·ïíÇ ³å³·³ Ñ³ñÏíáÕ ß³ÑáõÛÃ 

ëï³Ý³Éáõ Ñ³Ù³ñ:  

 

 The measurement of deferred tax 

liabilities and assets reflect the tax 

consequences that would follow from 

the manner in which the Company 

expects, at the end of the reporting 

period, to recover or settle the carrying 

amount of its assets and liabilities. 

 

 Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ã³÷áõÙÝ 

³ñï³óáÉáõÙ ¿ ³ÛÝ Ñ³ñÏ³ÛÇÝ 

Ñ»ï¨³ÝùÝ»ñÁ, áñáÝù Ï³ñáÕ »Ý 

³é³ç³Ý³É, »Ã» ÀÝÏ»ñáõÃÛáõÝը ÏÇñ³éÇ 

³ÛÝ Ùáï»óáõÙÁ, áñáí ³ÏÝÏ³ÉáõÙ ¿ 

í»ñ³Ï³Ý·Ý»É Ï³Ù Ù³ñ»É Çñ ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ 

³ñÅ»ùÁ Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ 

í»ñçáõÙ: 

 

 We have not received any advice or 

opinion that contradicts the Company’s 

 Ø»Ýù ã»Ýù ëï³ó»É áñ¨¿ 

ËáñÑñ¹³ïíáõÃÛáõÝ Ï³Ù Ï³ñÍÇù, áñÁ 
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support for accounting for income 

taxes, or that contradicts the financial 

statement amounts and presentations in 

respect of tax, or that is necessary to 

understand the Comany’s tax accrual 

and related matters and has not been 

disclosed to you. 

 

ÏÑ³Ï³ë»ñ ß³ÑáõÃ³Ñ³ñÏÇ Ñ³ßí³éÙ³Ý 

ÀÝÏ»ñáõÃÛաÝ Ùáï»óÙ³ÝÁ, ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ Ñ³ñÏ»ñÇ Ñ»ï 

Ï³åí³Í ³ñï³óáÉí³Í óáõó³ÝÇßÝ»ñÇÝ ¨ 

ïíÛ³ÉÝ»ñÇÝ Ï³Ù áñÝ ³ÝÑñ³Å»ßï ¿ 

Ñ³ñÏ»ñÇ Ñ³ßí»·ñÙ³Ý áõ Ñ³ñ³ÏÇó 

Ñ³ñó»ñÇ Ñ»ï Ï³åí³Í ÀÝÏ»ñáõÃÛաÝ 

Ùáï»óÙ³Ý Ù³ëÇÝ å³ïÏ»ñ³óáõÙ 

Ï³½Ù»Éáõ Ñ³Ù³ñ ¨ áñáÝù Ó»½ ã»Ý 

µ³ó³Ñ³Ûïí»É:   

 

Representations Regarding Leases 

 

Տեղեկատվություն վարձակալության վերաբերյալ 

xvii. We have identified all leases where the 

Company is a lessee or a lessor, 

including having regard to the definition 

of a lease in IFRS 16 Leases, and 

accounted for them in accordance with 

IFRS 16. 

xvii.     Ø»Ýù áñáß³ÏÇ³óñ»É »Ýù µáÉáñ ³ÛÝ 

í³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñÁ, áñáÝó ßñç³Ý³ÏáõÙ 

ÀÝÏ»ñáõÃÛáõÝÁ Ñ³Ý¹»ë ¿ ·³ÉÇë áñå»ë 

í³ñÓ³Ï³É Ï³Ù í³ñÓ³ïáõ, Ñ³ßíÇ 

³éÝ»Éáí üÐØê 16 

§ì³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñ¦ ëï³Ý¹³ñïÇ 

§í³ñÓ³Ï³ÉáõÃÛáõÝ¦ ï»ñÙÇÝÇ 

ë³ÑÙ³ÝáõÙÁ, ¨ ³Û¹ í³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñÁ 

Ñ³ßí³é»É »Ýù üÐØê 16 

§ì³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñ¦ ëï³Ý¹³ñïÇ 

Ñ³Ù³Ó³ÛÝ: 

 

xviii. On the basis of the process established 

by us, and having made appropriate 

enquiries applied in determining the 

lease term, lease payments and discount 

rate are appropriate. 

xviii. ²é³çÝáñ¹í»Éáí Ù»ñ ÏáÕÙÇó Ùß³Ïí³Í 

·áñÍÁÝÃ³óáí ¨ Ï³ï³ñ»Éáí 

Ñ³Ù³å³ï³ëË³Ý Ñ³ñóáõÙÝ»ñª Ù»Ýù 

Ñ³í³ëïÇ³ó»É »Ýù« áñ í³ñÓ³Ï³ÉáõÃÛ³Ý 

Å³ÙÏ»ïÁ áñáß»Éáõ Ñ³Ù³ñ ÏÇñ³éí³Í 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ« í³ñÓ³í×³ñÝ»ñÁ ¨ 

½»ÕãÙ³Ý ¹ñáõÛùÝ»ñÁ ï»ÕÇÝ »Ý:  

 

Other representations  

 

²ÛÉ ï»Õ»Ï³ïíáõÃÛáõÝ 
 

Functional currency 
 

üáõÝÏóÇáÝ³É ³ñÅáõÛÃ 
 

xix. We have considered which currency is 

the currency of the primary economic 

environment in which the Company 

operates (the “functional currency”). In 

making this assessment, we have used 

our judgment to determine the 

functional currency that most faithfully 

represents the underlying transactions, 

events and conditions of the Company. 

We have concluded that the functional 

currency of the Company is Armenian 

Dram. 

xix. Ø»Ýù ¹Çï³ñÏ»É »Ýù, Ã» áñ ³ñÅáõÛÃÝ ¿ 

Ñ³Ý¹Çë³ÝáõÙ ³ÛÝ ÑÇÙÝ³Ï³Ý 

ïÝï»ë³Ï³Ý ÙÇç³í³ÛñÇ ³ñÅáõÛÃÁ, áñï»Õ 

Կազմակերպությունը Çñ³Ï³Ý³óÝáõÙ ¿ Çñ 

·áñÍáõÝ»áõÃÛáõÝÁ (§ýáõÝÏóÇáÝ³É 

³ñÅáõÛÃ¦): ²Ûë ·Ý³Ñ³ïáõÙÝ 

Çñ³Ï³Ý³óÝ»ÉÇë Ù»Ýù ÑÇÙÝí»É »Ýù Ù»ñ 

¹³ïáÕáõÃÛáõÝÝ»ñÇ íñ³ª áñáß»Éáõ Ñ³Ù³ñ, 

Ã» áñ ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÝ ¿ ³é³í»É 

³ñÅ³Ý³Ñ³í³ïáñ»Ý ³ñï³óáÉáõÙ 

Կազմակերպության ·áñÍáõÝ»áõÃÛ³Ý Ñ»ï 

Ï³åí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ, 

Çñ³¹³ñÓáõÃÛáõÝÝ»ñÁ ¨ å³ÛÙ³ÝÝ»ñÁ: 

Ø»Ýù »½ñ³Ï³óñ»É »Ýù, áñ 

ԿազմակերպությանÇ ýáõÝÏóÇáÝ³É 

³ñÅáõÛÃÝ ¿ Ñ³Ý¹Çë³ÝáõÙ ÐÐ ¹ñ³ÙÁ: 

 
Representations Regarding Completeness 

of Information Provided in Respect of 

Key Judgments and Assumptions Made 

î»Õ»Ï³ïíáõÃÛáõÝ Õ»Ï³í³ñáõÃÛ³Ý ÏáÕÙÇó 

Ï³ï³ñ³Í ÑÇÙÝ³Ï³Ý ¹³ïáÕáõÃÛáõÝÝ»ñÇ ¨ 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñÇ í»ñ³µ»ñÛ³É ïñ³Ù³¹ñí³Í 
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by Management With Specific Reference 

to IFRS Requirements 

 

ï»Õ»Ï³ïíáõÃÛ³Ý ³ÙµáÕç³Ï³ÝáõÃÛ³Ý Ù³ëÇÝ` 

»ÉÝ»Éáí üÐØê å³Ñ³ÝçÝ»ñÇó 

 

xx. We confirm that we have provided you 

with all relevant information regarding the 

following: 

xx. Ø»Ýù Ñ³ëï³ïáõÙ »Ýù, áñ ïñ³Ù³¹ñ»É »Ýù 

Ó»½ áÕç ³ÝÑñ³Å»ßï ï»Õ»Ï³ïíáõÃÛáõÝÁ 

Ñ»ï¨Û³ÉÇ Ñ»ï Ï³åí³Í. 

 

a) judgments, apart from those involving 

estimations, management has made in 

the process of applying the Company’s 

accounting policies that have the most 

significant effect on the amounts 

recognized in the financial statements, 

including:  

³) ÀÝÏ»ñáõÃÛ³Ý Ñ³ßí³å³Ñ³Ï³Ý 

Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý 

ÏÇñ³éÙ³Ý Å³Ù³Ý³Ï Õ»Ï³í³ñáõÃÛ³Ý 

ÏáÕÙÇó ïñí³Í ·Ý³Ñ³ïáõÙÝ»ñÇó 

ï³ñµ»ñ ¹³ïáÕáõÃÛáõÝÝ»ñÁ, áñáÝù 

µ³í³Ï³ÝÇÝ ¿³Ï³Ý ³½¹»óáõÃÛáõÝ áõÝ»Ý 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ 

×³Ý³ãí³Í ·áõÙ³ñÝ»ñÇ íñ³, Ý»ñ³éÛ³Éª  
 

 classification and reclassification of 

financial instruments; 

 

 ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ 

¹³ë³Ï³ñ·áõÙÁ ¨ 

í»ñ³¹³ë³Ï³ñ·áõÙÁ, 

 

b) key assumptions concerning the 

future, and other key sources of 

estimation uncertainty at the date of 

the statement of  financial position, 

that have a significant risk of causing 

a material adjustment to the carrying 

amounts of assets and liabilities within 

the next financial year, including: 

µ) ³å³·³ ·áñÍáõÝ»áõÃÛ³ÝÁ í»ñ³µ»ñáÕ 

ÑÇÙÝ³Ï³Ý »ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ, 

·Ý³Ñ³ïáõÙÝ»ñÇ ³ÝáñáßáõÃÛ³Ý ³ÛÉ 

ÑÇÙÝ³Ï³Ý ³ÕµÛáõñÝ»ñÁ Ñ³ßí»ïáõ 

³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ, áñáÝù Ñ³çáñ¹ 

ýÇÝ³Ýë³Ï³Ý ï³ñí³ ÁÝÃ³óùáõÙ 

³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÇ ·Íáí ¿³Ï³Ý 

×ß·ñïÙ³Ý ½·³ÉÇ éÇëÏ »Ý ³é³ç³óÝáõÙ, 

Ý»ñ³éÛ³Éª 
 

 the methods and significant 

assumptions applied in determining 

the fair value of investment 

securities measured at FVTPL. 

 ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 

Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 

Ý»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ Çñ³Ï³Ý 

³ñÅ»ùÝ»ñÇ áñáßÙ³Ý Ñ³Ù³ñ 

ÏÇñ³éí³Í Ù»Ãá¹Ý»ñÁ ¨ ÑÇÙÝ³Ï³Ý 

»ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ: 

 

Representation Regarding Impact of 

Adopting a New Standard 

 

î»Õ»Ï³ïíáõÃÛáõÝ Ýáñ ëï³Ý¹³ñïÇ ÏÇñ³éÙ³Ý 

³½¹»óáõÃÛ³Ý í»ñ³µ»ñÛ³É 

xxi.  We have disclosed in the financial 

statements information relevant to 

assessing the possible impact that 

application of IFRSs, that have been 

issued but are not yet effective, will have 

on the Company’s financial statements in 

the period of initial application in 

accordance with IAS 8 Accounting 

Policies, Changes in Accounting 

Estimates and Errors, to the extent that 

this information is known or reasonably 

estimable. 

 

 

xxi. ÐÐØê 8 §Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý       
ù³Õ³ù³Ï³ÝáõÃÛáõÝ, ÷á÷áËáõÃÛáõÝÝ»ñ 
Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý 
·Ý³Ñ³ïáõÙÝ»ñáõÙ ¨ ëË³ÉÝ»ñ¦ 

ëï³Ý¹³ñïÇ Ñ³Ù³Ó³ÛÝª Ù»Ýù 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ 

µ³ó³Ñ³Ûï»É »Ýù  ÀÝÏ»ñáõÃÛ³Ý 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ íñ³ 

Ññ³å³ñ³Ïí³Í, ë³Ï³ÛÝ ¹»é¨ë ãÏÇñ³éíáÕ 

üÐØê-Ý»ñÇ ÑÝ³ñ³íáñ ³½¹»óáõÃÛ³Ý 

í»ñ³µ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝÝ ³ÛÝù³Ýáí, 

áñù³Ýáí ³ÛÝ Ù»½ Ñ³ÛïÝÇ ¿ Ï³Ù áñù³Ýáí 

³ÛÝ Ï³ñ»ÉÇ ¿ ³ñÅ³Ý³Ñ³í³ïáñ»Ý 

·Ý³Ñ³ï»É:   

 



Yours truly,

Arsen Simonyan
Executive Director

Argam Abrahamyan
Chief Accountant
Representative of AN Audit CJSC

Appendix 1 to the Management Representation
Letter of Cube Invest cjsc

Delinitions

Financial Statements

IAS l.l0 states that a complete set of financial
statements comprises:'

o a statement of financial position as at the end of
the period;

. a statement.of profit or loss and other
comprehensive income for the period;

o a statement of changes in equity for the period;

o a statement of cash flows for the period; i

. notes, comprising a summary of significant
accounting policies and other explanatory
information;

o comparative information in respect of the
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preceding period as specified in paragraphs                  

38 and 38A; and 

 

Ñ³Ù³¹ñ»ÉÇ ï»Õ»Ï³ïíáõÃÛáõÝÁ, áñÁ 

ë³ÑÙ³Ýí³Í ¿ 38 ¨ 38 ² Ï»ï»ñáõÙ ¨ 

 a statement of financial position as at the 

beginning of the preceding period when an 

entity applies an accounting policy 

retrospectively or makes a retrospective 

restatement of items in its financial statements, 

or when it reclassifies items in its financial 

statements in accordance with paragraphs 40A–

40D. 

 

 ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 

Ñ³ßí»ïíáõÃÛáõÝ` Ñ³Ù³¹ñ»ÉÇ ³Ù»Ý³í³Õ 

Å³Ù³Ý³Ï³ßñç³ÝÇ ëÏ½µÇ ¹ñáõÃÛ³Ùµ, »ñµ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÁ Ñ³ßí³å³Ñ³Ï³Ý                       

Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ ÏÇñ³éáõÙ ¿ 

Ñ»ïÁÝÃ³ó, Ï³Ù Ï³ï³ñáõÙ ¿ Çñ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñá¹í³ÍÝ»ñÇ Ñ»ïÁÝÃ³ó 

í»ñ³Ñ³ßí³ñÏ, Ï³Ù »ñµ ³ÛÝ 

í»ñ³¹³ë³Ï³ñ·áõÙ ¿ Çñ ýÇÝ³Ýë³Ï³Ý        

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñá¹í³ÍÝ»ñÁ` Ñ³Ù³Ó³ÛÝ                   

40²-40¸ Ï»ï»ñÇ: 

 

An entity may use titles for the statements other 

than those used in this Standard. For example, an 

entity may use the title 'statement of comprehensive 

income' instead of 'statement of profit or loss and 

other comprehensive income'. 

 

Î³½Ù³Ï»ñåáõÃÛáõÝÁ Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ 

Ï³ñáÕ ¿ û·ï³·áñÍ»É ³Ûë êï³Ý¹³ñïáõÙ Ýßí³Í 

í»ñÝ³·ñ»ñÇó ï³ñµ»ñ í»ñÝ³·ñ»ñ: úñÇÝ³Ïª 

§ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï 

ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ                      

Ñ³ßí»ïíáõÃÛáõÝ¦ í»ñÝ³·ñÇ ÷áË³ñ»Ý ³ÛÝ Ï³ñáÕ 

¿ û·ï³·áñÍ»É §Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý 

³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ¦ 

í»ñÝ³·ÇñÁ:   

 

Material Matters 

 

¾³Ï³Ý ÑÇÙÝ³Ñ³ñó»ñ  

 

Certain representations in this letter are described as 

being limited to matters that are material.   

 

²Ûë Ý³Ù³ÏáõÙ Ý»ñÏ³Û³óí³Í áñáß 

ï»Õ»Ï³ïíáõÃÛáõÝ í»ñ³µ»ñáõÙ ¿ ÙÇ³ÛÝ ¿³Ï³Ý 

Ýß³Ý³ÏáõÃÛáõÝ áõÝ»óáÕ Ñ³ñó»ñÇÝ: 

 

IAS 1.7 and IAS 8.5 state the following: 

 

ÐÐØê 1-Ç 7-ñ¹ ¨ ÐÐØê 8-Ç 5-ñ¹ Ï»ï»ñáõÙ ÝßíáõÙ ¿ 

Ñ»ïÛ³ÉÁ. 

 

“Material omissions or misstatements of items are 

material if they could, individually or collectively, 

influence the economic decisions that users make on 

the basis of the financial statements. Materiality 

depends on the size and nature of the omission or 

misstatement judged in the surrounding 

circumstances. The size or nature of the item, or a 

combination of both, could be the determining 

factor.” 

 

Ðá¹í³ÍÝ»ñÇ ¿³Ï³Ý µ³óÃáÕáõÙÝ»ñÁ Ï³Ù áã ×Çßï 

Ý»ñÏ³Û³óáõÙÝ»ñÁ Ñ³Ù³ñíáõÙ »Ý ¿³Ï³Ý, »Ã» 

¹ñ³Ýùª ³é³ÝÓÇÝ Ï³Ù ÙÇ³ëÇÝ, Ï³ñáÕ »Ý ³½¹»É 

û·ï³·áñÍáÕÝ»ñÇ` ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÑÇÙ³Ý íñ³ Ï³Û³óñ³Í 

ïÝï»ë³Ï³Ý áñáßáõÙÝ»ñÇ íñ³: ¾³Ï³ÝáõÃÛáõÝÁ 

Ï³Ëí³Í ¿ µ³óÃáÕÙ³Ý Ï³Ù áã ×Çßï Ý»ñÏ³Û³óÙ³Ý 

Ù»ÍáõÃÛáõÝÇó ¨ µÝáõÛÃÇó, áñáÝó Ù³ëÇÝ 

¹³ïáÕáõÃÛáõÝ ¿ Ï³ï³ñíáõÙ` »ÉÝ»Éáí ³éÏ³ 

Ñ³Ý·³Ù³ÝùÝ»ñÇó: Ðá¹í³ÍÇ Ù»ÍáõÃÛáõÝÁ Ï³Ù 

µÝáõÛÃÁ, Ï³Ù »ñÏáõëÁ ÙÇ³ëÇÝ, Ï³ñáÕ »Ý áñáßÇã 

·áñÍáÝ Ñ³Ý¹Çë³Ý³É: 

 

Fraud 

 

Ê³ñ¹³ËáõÃÛáõÝ 

 

Fraudulent financial reporting involves intentional 

misstatements including omissions of amounts or 

disclosures in financial statements to deceive 

financial statement users.   

üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ï»ÕÍáõÙ ¿ 

Ñ³Ù³ñíáõÙ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

ïíÛ³ÉÝ»ñÇ ÙÇïáõÙÝ³íáñ áã ×Çßï Ý»ñÏ³Û³óáõÙÁ, 

Ý»ñ³éÛ³É ·áõÙ³ñÝ»ñÇ Ï³Ù µ³ó³Ñ³ÛïáõÙÝ»ñÇ 

µ³óÃáÕáõÙÁ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙª 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 

û·ï³·áñÍáÕÝ»ñÇÝ ß÷áÃ»óÝ»Éáõ Ýå³ï³Ïáí:   
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Misappropriation of assets involves the theft of an 

entity’s assets.  It is often accompanied by false or 

misleading records or documents in order to conceal 

the fact that the assets are missing or have been 

pledged without proper authorization. (ISA 240.A5)   

²ÏïÇíÝ»ñÇ ³åûñÇÝÇ Ûáõñ³óáõÙ ¿ Ñ³Ù³ñíáõÙ  

Ï³½Ù³Ï»ñåáõÃÛ³Ý ³ÏïÇíÝ»ñÇ ·áÕáõÃÛáõÝÁ,  áñÁ 

Ñ³×³Ë áõÕ»ÏóíáõÙ ¿ Ï»ÕÍ Ï³Ù Ë»Õ³ÃÛáõñí³Í 

·ñ³éáõÙÝ»ñáí Ï³Ù ÷³ëï³ÃÕÃ»ñáíª ³ÏïÇíÝ»ñÇ 

µ³ó³Ï³ÛáõÃÛ³Ý Ï³Ù ³é³Ýó Ñ³Ù³å³ï³ëË³Ý 

ÉÇ³½áñÙ³Ý ·ñ³í³¹ñ»Éáõ ÷³ëïÁ Ã³ùóÝ»Éáõ 

Ñ³Ù³ñ: (²Øê 240.²5) 

 

Error 

 

êË³ÉÝ»ñ 

 

An error is an unintentional misstatement in 

financial statements, including the omission of an 

amount or a disclosure.   

êË³ÉÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ ï»Õ»Ï³ïíáõÃÛ³Ý 

áã ÙÇïáõÙÝ³íáñ áã ×Çßï Ý»ñÏ³Û³óáõÙ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ, Ý»ñ³éÛ³É 

·áõÙ³ñÇ Ï³Ù µ³ó³Ñ³ÛïÙ³Ý µ³óÃáÕáõÙÁ:      

 

Prior period errors are omissions from, and 

misstatements in, the entity’s financial statements 

for one or more prior periods arising from a failure 

to use, or misuse of, reliable information that: 

 

Ü³Ëáñ¹áÕ Å³Ù³Ý³Ï³ßñç³ÝÇ ëË³ÉÝ»ñÁ ¹ñ³Ýù 

Ï³½Ù³Ï»ñåáõÃÛ³Ý Ù»Ï Ï³Ù Ù»ÏÇó ³í»ÉÇ 

Ý³Ëáñ¹áÕ Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ Ï³ï³ñ³Í µ³óÃáÕáõÙÝ»ñÝ 

áõ Ë»Õ³ÃÛáõñáõÙÝ»ñÝ »Ý, áñáÝù ³é³ç³ÝáõÙ »Ý ³ÛÝ 

³ñÅ³Ý³Ñ³í³ï ï»Õ»Ï³ïíáõÃÛáõÝÁ 

ãû·ï³·áñÍ»Éáõ Ï³Ù áã ×Çßï û·ï³·áñÍ»Éáõ 

³ñ¹ÛáõÝùáõÙ, áñÁ` 

 

 

(a) was available when financial statements for 

those periods were authorized for issue; and 

(³)  ³éÏ³ ¿ñ, »ñµ ³Û¹ Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ 

í³í»ñ³óí»É ¿ÇÝ Ññ³å³ñ³ÏÙ³Ý Ñ³Ù³ñ, 

ÇÝãå»ë Ý³¨, 

(b) could reasonably be expected to have been 

obtained and taken into account in the 

preparation and presentation of those financial 

statements. 
 

(µ)  Ë»É³Ùïáñ»Ý ³ÏÝÏ³ÉíáõÙ ¿, áñ Ï³ñáÕ ¿ñ 

ëï³óí»É ¨ Ñ³ßíÇ ³éÝí»É ³Û¹ ýÇÝ³Ýë³Ï³Ý 

Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëï»ÉÇë ¨ 

Ý»ñÏ³Û³óÝ»ÉÇë: 
 

Such errors include the effects of mathematical 

mistakes, mistakes in applying accounting policies, 

oversights or misinterpretations of facts, and fraud.   

ÜÙ³Ý ëË³ÉÝ»ñÁ Ý»ñ³éáõÙ »Ý Ãí³µ³Ý³Ï³Ý 

ëË³ÉÝ»ñÇ, Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³-

ù³Ï³ÝáõÃÛ³Ý ÏÇñ³éÙ³Ý ëË³ÉÝ»ñÇ, ÷³ëï»ñÇ áã 

×Çßï Ý»ñÏ³Û³óÙ³Ý Ï³Ù ëË³É Ù»ÏÝ³µ³ÝáõÃÛ³Ý 

Ñ»ï¨³ÝùÝ»ñÁ ¨ Ï»ÕÍÇùÁ:  

 

Management Ô»Ï³í³ñáõÃÛáõÝ 

 

For the purposes of this letter, references to 

“management” should be read as “management and, 

where appropriate, those charged with governance”.  

²Ûë Ý³Ù³ÏÇ Ýå³ï³ÏÝ»ñÇ Ñ³Ù³ñ 

§Õ»Ï³í³ñáõÃÛáõÝ¦ å»ïù ¿ Ñ³Ù³ñíÇ 

§Õ»Ï³í³ñáõÃÛáõÝÁ ¨, ³ÝÑñ³ÅßïáõÃÛ³Ý ¹»åùáõÙ, 

Õ»Ï³í³ñÙ³Ý Ñ³Ù³ñ å³ï³ëË³Ý³ïáõ ³ÝÓÇù¦:  

 

Related Party and Related Party Transactions Î³å³Ïóí³Í ÏáÕÙ»ñ ¨ ·áñÍ³ñùÝ»ñ Ï³å³Ïóí³Í 

ÏáÕÙ»ñÇ Ñ»ï 

 

A related party is a person or entity that is related to 

the entity that is preparing its financial statements 

(referred to in IAS 24 Related Party Disclosures as 

the “reporting entity”). 

Î³å³Ïóí³Í ÏáÕÙ ¿ Ñ³Ý¹Çë³ÝáõÙ ³ÛÝ ³ÝÓÁ Ï³Ù 

Ï³½Ù³Ï»ñåáõÃÛáõÝÁ, áñÁ Ï³å³Ïóí³Í ¿ 

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëïáÕ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý Ñ»ï (ÐÐØê 24 §Î³å³Ïóí³Í 
ÏáÕÙ»ñ¦ ëï³Ý¹³ñïáõÙ Ý»ñÏ³Û³óíáõÙ ¿ áñå»ë 

§Ñ³ßí»ïáõ Ï³½Ù³Ï»ñåáõÃÛáõÝ¦): 
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a) A person or a close member of that person’s 

family is related to a reporting entity if that 

person: 

³)  ²ÝÓÁ Ï³Ù ³Û¹ ³ÝÓÇ ÁÝï³ÝÇùÇ Ùï»ñÇÙ 

³Ý¹³ÙÁ Ñ³Ý¹Çë³ÝáõÙ ¿ Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý Ñ»ï Ï³å³Ïóí³Í, »Ã» 

³Û¹ ³ÝÓÁ.   
 

(i) has control or joint control over the 

reporting entity; 

(i)  í»ñ³ÑëÏáÕáõÃÛ³Ý Ï³Ù ÁÝ¹Ñ³Ýáõñ 

í»ñ³ÑëÏáÕáõÃÛ³Ý Çñ³íáõÝù áõÝÇ 

Ñ³ßí»ïáõ Ï³½Ù³Ï»ñåáõÃÛ³Ý 

ÝÏ³ïÙ³Ùµ, 
 

(ii) has significant influence over the reporting 

entity; or 

(ii)  Ýß³Ý³Ï³ÉÇ ³½¹»óáõÃÛáõÝ áõÝÇ Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý íñ³, Ï³Ù 
 

(iii) is a member of the key management 

personnel of the reporting entity or of a 

parent of the reporting entity. 

(iii)  Ñ³Ý¹Çë³ÝáõÙ ¿ Ñ³ßí»ïáõ Ï³½Ù³Ï»ñ-

åáõÃÛ³Ý Ï³Ù Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý Ù³Ûñ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý ³é³Ýóù³ÛÇÝ 

Ï³é³í³ñã³Ï³Ý ³ÝÓÝ³Ï³½ÙÇ ³Ý¹³Ù:  
 

b) An entity is related to a reporting entity if any 

of the following conditions applies: 

µ)  Î³½Ù³Ï»ñåáõÃÛáõÝÁ Ñ³Ý¹Çë³ÝáõÙ ¿ 

Ñ³ßí»ïáõ Ï³½Ù³Ï»ñåáõÃÛ³Ý Ñ»ï 

Ï³å³Ïóí³Í Ñ»ï¨Û³É å³ÛÙ³ÝÝ»ñÇó áñ¨¿ 

Ù»ÏÇ µ³í³ñ³ñÙ³Ý ¹»åùáõÙ.   
 

i) The entity and the reporting entity are 

members of the same group (which means 

that each parent, subsidiary and fellow 

subsidiary is related to the others). 

i)  Î³½Ù³Ï»ñåáõÃÛáõÝÁ ¨ Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÁ Ñ³Ý¹Çëë³ÝáõÙ »Ý 

ÙÇ¨ÝáõÛÝ ËÙµÇ ³Ý¹³ÙÝ»ñÁ (ÇÝãÁ 

Ýß³Ý³ÏáõÙ ¿, áñ Ûáõñ³ù³ÝãÛáõñ Ù³Ûñ 

Ï³½Ù³Ï»ñåáõÃÛáõÝ, ¹áõëïñ 

Ï³½Ù³Ï»ñåáõÃÛáõÝ, Ù³Ûñ ÁÝÏ»ñáõÃÛ³Ý 

³ÛÉ ¹áõëïñ Ï³½Ù³Ï»ñåáõÃÛáõÝ 

Ï³å³Ïóí³Í ¿ ÙÛáõëÝ»ñÇ Ñ»ï): 
 

ii) One entity is an associate or joint venture 

of the other entity (or an associate or joint 

venture of a member of a group of which 

the other entity is a member). 

ii)  ØÇ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ Ñ³Ý¹Çëë³ÝáõÙ 

Ù»Ï ³ÛÉ Ï³½Ù³Ï»ñåáõÃÛ³Ý ³ëáóÇ³óí³Í 

Ï³½Ù³Ï»ñåáõÃÛáõÝ Ï³Ù Ñ³Ù³ï»Õ 

Ó»éÝ³ñÏáõÃÛáõÝ (Ï³Ù ³ÛÝ ËÙµÇ ³Ý¹³ÙÇ 

³ëáóÇ³óí³Í Ï³½Ù³Ï»ñåáõÃÛáõÝ Ï³Ù 

Ñ³Ù³ï»Õ Ó»éÝ³ñÏáõÃÛáõÝ, áñÇ ³Ý¹³Ù ¿ 

Ñ³Ý¹Çë³ÝáõÙ ³ÛÉ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ): 
 

iii) Both entities are joint ventures of the 

same third party. 

iii)  ºñÏáõ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ 

Ñ³Ý¹Çë³ÝáõÙ »Ý ÙÇ¨ÝáõÛÝ »ññáñ¹ ÏáÕÙÇ 

Ñ³Ù³ï»Õ Ó»éÝ³ñÏáõÃÛáõÝÝ»ñÁ: 
 

iv) One entity is a joint venture of a third 

entity and the other entity is an associate 

of the third entity. 

iv)  ØÇ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ Ñ³Ý¹Çë³ÝáõÙ ¿ 

»ññáñ¹ ÏáÕÙÇ Ñ³Ù³ï»Õ Ó»éÝ³ñÏáõÃÛáõÝ, 

ÇëÏ ÙÛáõë Ï³½Ù³Ï»ñåáõÃÛáõÝÁ 

Ñ³Ý¹Çë³ÝáõÙ ¿ »ññáñ¹ ÏáÕÙÇ 

³ëáóÇ³óí³Í Ï³½Ù³Ï»ñåáõÃÛáõÝ: 
 

v) The entity is a post-employment benefit 

plan for the benefit of employees of either 

the reporting entity or an entity related to 

the reporting entity.  If the reporting entity 

is itself such a plan, the sponsoring 

employers are also related to the reporting 

entity. 

v)  Î³½Ù³Ï»ñåáõÃÛáõÝÁ Ñ³Ý¹Çë³ÝáõÙ ¿ 

Ñ»ï³ßË³ï³Ýù³ÛÇÝ Ñ³ïáõóÙ³Ý åÉ³Ý 

Ñ³ßí»ïáõ Ï³½Ù³Ï»ñåáõÃÛ³Ý Ï³Ù 

Ñ³ßí»ïáõ Ï³½Ù³Ï»ñåáõÃÛ³Ý Ñ»ï 

Ï³å³Ïóí³Í Ï³½Ù³Ï»ñåáõÃÛ³Ý 

³ßË³ï³ÏÇóÝ»ñÇ Ñ³Ù³ñ: ºÃ» Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ ÇÝùÝ ¿ Ñ³Ý¹»ë 

·³ÉÇë áñå»ë ÝÙ³Ý åÉ³Ý, ³å³ 

Ñáí³Ý³íáñíáÕ ·áñÍ³ïáõÝ»ñÁ ÝáõÛÝå»ë 
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Ñ³Ý¹Çë³ÝáõÙ »Ý Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý Ñ»ï Ï³å³Ïóí³Í:   

 

vi) The entity is controlled, or jointly 

controlled by a person identified in (a). 

vi)  Î³½Ù³Ï»ñåáõÃÛáõÝÁ í»ñ³ÑëÏíáõÙ ¿, Ï³Ù 

Ñ³Ù³ï»Õ í»ñ³ÑëÏíáõÙ ¿ Ï»ï (³)-áõÙ 

Ýßí³Í ³ÝÓÇ ÏáÕÙÇó:   

 

vii) A person identified in (a)(i) has significant 

influence over the entity or is a member of 

the key management personnel of the 

entity (or of a parent of the entity).  

vii)  Î»ï (³)-Ç (i) »ÝÃ³Ï»ïáõÙ Ýßí³Í ³ÝÓÁ 

Ýß³Ý³Ï³ÉÇ ³½¹»óáõÃÛáõÝ áõÝÇ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý íñ³ Ï³Ù 

Ñ³Ý¹Çë³ÝáõÙ ¿ Ï³½Ù³Ï»ñåáõÃÛ³Ý (Ï³Ù 

Ï³½Ù³Ï»ñåáõÃÛ³Ý Ù³Ûñ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý) ³é³Ýóù³ÛÇÝ 

Ï³é³í³ñã³Ï³Ý ³ÝÓÝ³Ï³½ÙÇ ³Ý¹³Ù:   

 

viii) The entity, or any member of a group of 

which it is a part, provides key 

management personnel services to the 

reporting entity or to the parent of the 

reporting entity. 

viii) Î³½Ù³Ï»ñåáõÃÛáõÝÁ Ï³Ù ³ÛÝ ËÙµÇ áñ¨¿ 

³Ý¹³ÙÁ, áñÇ Ï³½ÙÇ Ù»ç ¿ ÙïíáõÙ ïíÛ³É 

Ï³½Ù³Ï»ñåáõÃÛáõÝÁ, Ù³ïáõóáõÙ ¿ 

Ï³é³í³ñã³Ï³Ý ³ÝÓÝ³Ï³½ÙÇ 

Õ»Ï³í³ñÙ³Ý Ñ»ï Ï³åí³Í 

Í³é³ÛáõÃÛáõÝÝ»ñ Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³ÝÁ Ï³Ù Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý Ù³Ûñ 

Ï³½Ù³Ï»ñåáõÃÛ³ÝÁ:   

 

A reporting entity is exempt from the disclosure 

requirements of IAS 24.18 in relation to related 

party transactions and outstanding balances, 

including commitments, with: 

Ð³ßí»ïáõ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ ³½³ïíáõÙ ¿   

ÐÐØê 24.18 å³Ñ³ÝçíáÕ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ 

Ñ»ï ·áñÍ³ñùÝ»ñÇ ¨ ãÙ³ñí³Í ÙÝ³óáñ¹Ý»ñÇ, 

Ý»ñ³éÛ³Éª Ñ³ÝÓÝ³éáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ 

ï»Õ»Ï³ïíáõÃÛáõÝÁ µ³ó³Ñ³Ûï»Éáõó, áñáÝù 

í»ñ³µ»ñáõÙ »Ýª 

 

a) a government that has control, joint control or 

significant influence over the reporting entity; 

and 

³)  Ï³é³í³ñáõÃÛ³ÝÁ, áñÁ ÑëÏáÕáõÃÛáõÝ Ï³Ù  

Ñ³Ù³ï»Õ ÑëÏáÕáõÃÛáõÝ ¿ Çñ³Ï³Ý³óÝáõÙ  Ï³Ù 

Ýß³Ý³Ï³ÉÇ ³½¹»óáõÃÛáõÝ áõÝÇ Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý ÝÏ³ïÙ³Ùµ ¨   
 

b) another entity that is a related party because the 

same government has control, or joint control 

of or significant influence over both the 

reporting entity and the other entity. 

 

µ)  Ù»Ï ³ÛÉ Ï³½Ù³Ï»ñåáõÃÛ³ÝÁ, áñÁ Ï³å³Ïóí³Í 

ÏáÕÙ ¿, ù³ÝÇ áñ ÙÇ¨ÝáõÛÝ Ï³é³í³ñáõÃÛáõÝÁ 

ÑëÏáÕáõÃÛáõÝ Ï³Ù  Ñ³Ù³ï»Õ ÑëÏáÕáõÃÛáõÝ ¿ 

Çñ³Ï³Ý³óÝáõÙ  Ï³Ù Ýß³Ý³Ï³ÉÇ 

³½¹»óáõÃÛáõÝ áõÝÇ Ã»° Ñ³ßí»ïáõ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý ¨ Ã»° Ù»Ï ³ÛÉ 

Ï³½Ù³Ï»ñåáõÃÛ³Ý ÝÏ³ïÙ³Ùµ: 
 

Related party transaction - A transfer of 

resources, services or obligations between a 

reporting entity and a related party, regardless of 

whether a price is charged. 

 

Î³å³Ïóí³Í ÏáÕÙ»ñÇ ÙÇç¨ ·áñÍ³ñùª é»ëáõñëÝ»ñÇ, 

Í³é³ÛáõÃÛáõÝÝ»ñÇ Ï³Ù å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

÷áË³ÝóáõÙ ¿ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ ÙÇç¨ª ³ÝÏ³Ë 

í×³ñÇ ·³ÝÓáõÙÇó: 
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